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'pFqV�� LQYDOLGLWp��SHUWH�G
DXWRQRPLH«�GLIILFLOH�GH�SDUOHU�GH�FHV� VXMHWV��1RXV
Q
DLPRQV�SDV�pYRTXHU�FHV�ULVTXHV�TXL�SRXUUDLHQW�QRXV�FRQFHUQHU�SDU�FUDLQWH�TXH
OHXU�VLPSOH�pYRFDWLRQ�SRUWH�PDOKHXU�PDLV�VXUWRXW�SDUFH�TXH�FH�TXL�QRXV�SRUWH��DX
TXRWLGLHQ��F
HVW�OD�YLH��

0DOKHXUHXVHPHQW�� FHV� pSUHXYHV� Q
DUULYHQW� SDV� TX
DX[� DXWUHV�� (OOHV� VRQW
G
DXWDQW� SOXV� GLIILFLOHV� TXH� QRXV� Q
\� VRPPHV� SDV� RX� PDO� SUpSDUpV�� /HV
FRQVpTXHQFHV�KXPDLQHV�HW� ILQDQFLqUHV�SRXU� OHV� IDPLOOHV�G
XQ�DFFLGHQW�GH� OD�YLH
IDXWH�GH�SURWHFWLRQ�HW�GH�SUpYR\DQFH�VRQW�VRXYHQW�WHUULEOHV�

,O� QH� V
DJLW� SDV� FRPPH� /D� )RQWDLQH� G
RSSRVHU� OD� SUXGHQWH� )RXUPL� HW
O
LPSUpYR\DQWH�&LJDOH��0DLV� LO� \� D� HQFRUH� WDQW� j� IDLUH� SRXU� OHYHU� OHV� WDERXV� HW
VHQVLELOLVHU� VXU� O
LPSRUWDQFH� GH� IDLUH� JUDQGLU� GDQV� QRWUH� SD\V� XQH� FXOWXUH� GH� OD
SUpYR\DQFH��SRXU�SHUPHWWUH�j�FKDFXQ�GH�PHQHU�VD�YLH�GLJQHPHQW��G
rWUH�SURWpJp
HW�DFFRPSDJQp�IDFH�DX[�DOpDV�GH�OD�YLH��&
HVW�FH�TXH�SRUWH�OH�*URXSH�9<9�

�ÇWUH� RX� QH� SDV� rWUH� LPSUpYR\DQW�� HVW� OH� WKqPH� UHWHQX� SRXU� OH� FRQFRXUV
G
pFULWXUH�RUJDQLVp�GDQV�OH�FDGUH�GH�QRWUH�REVHUYDWRLUH�GH�O
LPSUpYR\DQFH�

¬� WUDYHUV� FH� UHFXHLO�� QRXV� DYRQV� OH� SODLVLU� GH� SDUWDJHU� DYHF� YRXV� OHV� ��
QRXYHOOHV�VpOHFWLRQQpHV�SDU� OH� MXU\�GX�FRQFRXUV�VXU� OHV�����WH[WHV�SURSRVpV�SDU
GHV�VDODULpV��PLOLWDQWV��DGKpUHQWV�HW�FOLHQWV�GX�*URXSH�9<9��&HV�FKURQLTXHV�GX
TXRWLGLHQ�LOOXVWUHQW�QRV�VHQWLPHQWV�HW�QRV�pPRWLRQV�IDFH�DX[�pSUHXYHV�GH�OD�YLH��,O
\�HVW�TXHVWLRQ�G
DPRXU��GH�ERQKHXU��GH�GRXOHXU��GH�UHFRQVWUXFWLRQ�HW�G
HVSRLU�

-H�UHPHUFLH�OHV�DXWULFHV�HW�OHV�DXWHXUV�SRXU�DYRLU�RVp�SUHQGUH�OD�SOXPH�

,FL��OHV�pSUHXYHV�GH�OD�YLH�QH�VRQW�SDV�GpVLQFDUQpHV�

%RQQH�OHFWXUH��

�

6WpSKDQH�-XQLTXH��SUpVLGHQW�GX�*URXSH�9<9
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0DGDPH�/DPEHUWL�YLW�VHXOH�

(OOH�PH�GLW�TX¶HOOH�QH�FRQQDvW�SHUVRQQH�GDQV� O¶LPPHXEOH�SDUFH�TX¶HOOH�Q¶RVH
SOXV�VRUWLU�GH�VRQ�DSSDUWHPHQW�HQ�UDLVRQ�GHV�PDXYDLVHV�QRXYHOOHV�TX¶HOOH�UHJDUGH
WURS� VRXYHQW� j� OD� WpOpYLVLRQ�� -¶DL� GpMj� HQWHQGX� SDUOHU� G¶HOOH� HW� UDUHV� VRQW� OHV
SHUVRQQHV�TXL�GLVHQW�GX�ELHQ�GH�OD�©�YLHLOOH�IROOH�GX�VHSWLqPH�ª��-H�YDLV�DSSUHQGUH
j�PLHX[�OD�FRQQDvWUH�JUkFH�j�XQH�IXLWH�GH�PRQ�ODYH�YDLVVHOOH��-¶KDELWH�DX�GHVVXV
GH� VRQ� DSSDUWHPHQW� HW� KHXUHXVHPHQW� TXH� MH� VXLV� YHQGHXU� G¶DVVXUDQFHV� SDUFH
TX¶HOOH�VHPEOH�SDQLTXHU�j�O¶LGpH�GH�UHPSOLU�WDQW�GH�©�SDSHUDVVHV�ª�SRXU�XQH�©�ErWH
SHWLWH� IODTXH� G¶HDX� ª�� (OOH� Q¶HVW� SDV� SURFpGXULqUH�� HOOH� V¶H[FXVHUDLW� SUHVTXH� GH
YLYUH�HQ�GHVVRXV�GH�FKH]�PRL��HOOH�PH�GHPDQGH�PrPH�VL�OHV�PLDXOHPHQWV�GH�VRQ
FKDW�QH�PH�JrQHQW�SDV���MH�VHUDLV�SUHVTXH�JrQp�GH�WDQW�GH�ELHQYHLOODQFH�

-H� YLHQV� GH� ILQLU� GH� UHPSOLU� OH� IRUPXODLUH� %�� TX¶LO� IDXW� UHQYR\HU� DYHF
O¶DWWHVWDWLRQ�$��ORUVTXH�PDGDPH�/DPEHUWL�PH�GHPDQGH�VL�PRQ�PpWLHU�G¶DVVXUHXU
Q¶HVW� SDV� XQ�PpWLHU� WURS� GLIILFLOH� FDU� HOOH� HVW� SHUVXDGpH� TXH� OHV� JHQV� ©� SDU� OHV
WHPSV�TXL�FRXUHQW�ª�VRQW�WRXV�GpMj�WUqV�ELHQ�DVVXUpV���HOOH�SHQVH�j�OD�FRQFXUUHQFH�
j� WRXWHV� FHV� SXEOLFLWpV� TX¶HOOH� UHJDUGH� j� OD� WpOpYLVLRQ�� (OOH� VH� GHPDQGH� VL� WRXW
Q¶HVW� SDV� RUJDQLVp� SRXU� IDLUH� SDQLTXHU� OHV� JHQV� HW� OHV� IRUFHU� j� VLJQHU� SOHLQ� GH
FRQWUDWV�LQXWLOHV�FDU�VHORQ�HOOH�OD�VHXOH�DVVXUDQFH�TXL�Q¶D�SDV�pWp�LQYHQWpH�HVW�FHOOH
TX¶HOOH� DXUDLW� VLJQpH� OHV� \HX[� IHUPpV� �� ©� FHOOH� TXL� VH� VHUDLW� RFFXSpH� GH� PD
WULVWHVVH�j�OD�PRUW�GH�PRQ�PDUL�ª�

-¶H[SOLTXH� j� PDGDPH� /DPEHUWL� TXH� MH� WUDYDLOOH� SRXU� XQH� FRPSDJQLH� TXL
DFFHSWH�G¶DVVXUHU�OHV�SHUVRQQHV�GLWHV�©�j�ULVTXHV�ª�HQ�UDLVRQ�GH�WURS�GH�©�PDOXV�ª
RX�SDUFH�TX¶HOOHV�QH�VRQW�SDV�UHQWDEOHV��(OOH�PH�GLW�TXH�F¶HVW�JHQWLO�GH�V¶RFFXSHU
GHV�JHQV�TXL�RQW�GX�PDO�j�VH�IDLUH�DFFHSWHU�SDUFH�TXH�F¶HVW�OH�PDO�GX�VLqFOH��TX¶LO
Q¶\� D� TX¶j� YRLU� WRXV� FHV� LPPLJUpV� GRQW� SOXV� SHUVRQQH�QH� YHXW��PrPH�SDV� OHXU
SURSUH� SD\V�� ©� 6L� F¶HVW� SDV� XQH� KRQWH� GH� VH� IDLUH� DXWDQW� UHMHWHU«� ª�� PH� GLW
PDGDPH� /DPEHUWL� TXL� VHPEOH� VDYRLU� GH� TXRL� HOOH� SDUOH� SXLVTXH� VHV� JUDQGV�
SDUHQWV� RQW� TXLWWp� O¶,WDOLH� WUqV� IkFKpV� FRQWUH� 0XVVROLQL�� -H� SURILWH� GH� VRQ
EDYDUGDJH� SRXU� OXL� GHPDQGHU� VL� HOOH� SRVVqGH� TXHOTXHV� pFRQRPLHV� GRQW� HOOH
SRXUUDLW�IDLUH�SURILWHU�VHV�HQIDQWV��RX�VHV�SHWLWV�HQIDQWV�



²�6L� MH�PH� SHUPHWV� GH� YRXV� SDUOHU� GH� oD�� F¶HVW� SDUFH� TXH� QRXV� DYRQV� HQ� FH
PRPHQW� GHV� FRQWUDWV� G¶DVVXUDQFH�YLH� SURSRVpV� j� GHV� FRQGLWLRQV� WUqV
LQWpUHVVDQWHV�

-H� QH� FKHUFKH� SDV� j� DXJPHQWHU�PRQ� FKLIIUH� G¶DIIDLUHV� QL� OH� QRPEUH� GH�PHV
FOLHQWV�PDLV�j�PLHX[�OD�FRQQDvWUH��-H�Q¶DL�WURXYp�TXH�FH�VWUDWDJqPH�SRXU�VDYRLU�VL
HOOH� D� GHV� HQIDQWV�� RX� GH� OD� IDPLOOH�� -H� P¶LQTXLqWH� SRXU� HOOH� GHSXLV� TXH� M¶DL
FRPSULV�TX¶HOOH�QH�UHFHYDLW�GH�YLVLWHV�GH�SHUVRQQH��(OOH�PH�UpSRQG�TXH��VD�ILOOH�HW
VRQ�ILOV��HOOH�OHV�D�JkWpV�WRXWH�OHXU�MHXQHVVH�HW�TXH�PDLQWHQDQW�oD�VXIILW��/H�VXMHW
QH�VHPEOH�SDV�OD�SDVVLRQQHU�PDLV�M¶LQVLVWH�SRXU�HQ�VDYRLU�SOXV��HW�MH�OXL�GHPDQGH
PrPH�VL�VHV�HQIDQWV�UpVLGHQW�GDQV�OD�UpJLRQ��(OOH�UHIXVH�GH�PH�UpSRQGUH��RX�DORUV
pYDVLYHPHQW��(OOH�PH�GLW�©�LOV�RQW�OHXU�YLH�ª�HW�PH�SURSRVH�XQ�DXWUH�ELVFXLW�SRXU
FKDQJHU� GH� VXMHW� GH� FRQYHUVDWLRQ�� (OOH� VRXKDLWH� PH� SUpSDUHU� XQH� WDVVH� GH� WKp
SXLVTXH�MH�QH�ERLV�MDPDLV�GH�FDIp�HW�MH�UHJDUGH�PD�PRQWUH�FDU�M¶DL�XQ�UHQGH]�YRXV
LPSRUWDQW�j�KRQRUHU��(OOH�PH�GHPDQGH���©�,PSRUWDQW�FRPPHQW�"�ª�FDU�HOOH�D�SHUGX
OD�QRWLRQ�GH�FH�TXL�HVW�LPSRUWDQW�HW�GH�FH�TXL�QH�O¶HVW�SDV��(OOH�PH�GLW�TXH�GHSXLV
OH�GpFqV�GH�VRQ�PDUL�HOOH�D�DSSULV�j�UHODWLYLVHU�EHDXFRXS�GH�QRWLRQV�TXH�VRQ�PDUL
D�FRQVLGpUpHV�GXUDQW�WRXWH�VRQ�H[LVWHQFH�©�FUXFLDOHV�ª�RX�©�SULPRUGLDOHV�ª�HW�TXL
DXURQW�HX�VD�SHDX�

²�,O�YpULILDLW�GL[�IRLV�TXH�OH�FRPSWHXU�pOHFWULTXH�VRLW�FRXSp�TXDQG�RQ�SDUWDLW�HQ
YDFDQFHV��HW�SHQGDQW� OH� WUDMHW� LO�PH�GHPDQGDLW�FHQW� IRLV� V¶LO�DYDLW�ELHQ�pWHLQW� OH
FRPSWHXU�GX�JD]�FH�TXL�QH�OXL�SHUPHWWDLW�SDV�GH�SURILWHU�GH�VRQ�VpMRXU�TXH�QRXV
SDVVLRQV�WRXMRXUV�DX�PrPH�HQGURLW�SRXU�pYLWHU�OHV�PDXYDLVHV�VXUSULVHV�

-H� Q¶RVH� SOXV� GLUH� j�PDGDPH� /DPEHUWL� TXH� MH� GRLV� SDUWLU�� &HOD� IDLW� SUHVTXH
GHX[�KHXUHV�TXH�MH�VXLV�FKH]�HOOH�HW�HOOH�D�GpMj�RXEOLp�OH�GpJkW�GHV�HDX[��-H�YLHQV
GH� OXL� GLUH� TXH� WUqV� UDSLGHPHQW� MH� OXL� HQYHUUDL� XQ� DUWLVDQ� SRXU� UHSHLQGUH� VRQ
SODIRQG� HW� HOOH� PH� GHPDQGH� �� ©� 3RXUTXRL� YRXV� YRXOH]� TXH� MH� UHSHLJQH� PRQ
SODIRQG�"�(W�SXLV�DYHF�TXHO�DUJHQW�MH�IHUDL�oD�"�ª�-H�QH�OXL�DL�SDV�GLW�TXH�VRQ�FRQWUDW
G¶DVVXUDQFH�pWDLW�REVROqWH��MH�SDLHUDL�GH�PD�SRFKH�OHV�WUDYDX[��HW�MH�PH�SHUPHWV
GH� OXL� SURSRVHU� GH� YpULILHU� O¶HQVHPEOH� GH� VHV� FRQWUDWV�� ©� j� WLWUH� DPLFDO� ª�� 6RQ
YLVDJH�VH�IHUPH��SHQVH�W�HOOH�TXH�MH�QH�VXLV�YHQX�TXH�SRXU�oD��TXH�M¶DL�XWLOLVp�OD
IXLWH� GH� PRQ� ODYH�YDLVVHOOH� SRXU� SURILWHU� GH� VD� VROLWXGH�� SRXU� DEXVHU� GH� VD
IDLEOHVVH�"�/¶DPELDQFH�HQWUH�QRXV�QH�VHUD�SOXV�OD�PrPH�HW�MH�PH�UHSURFKHUDL�GH
YRXORLU�P¶RFFXSHU�GH�FH�TXL�QH�PH�UHJDUGH�ILQDOHPHQW�SDV��&¶HVW�DX�PRPHQW�GH
PRQ� GpSDUW�� DSUqV� DYRLU� UHIXVp� XQH� WURLVLqPH� WDVVH� GH� WKp�� TX¶HOOH�PH� UpSpWHUD
TX¶HOOH�Q¶D� EHVRLQ�GH� ULHQ�� G¶DXFXQ� FRQWUDW� G¶DVVXUDQFH��(OOH�P¶H[SOLTXHUD�TXH



VRQ�PDUL�RUJDQLVDLW� WRXW�SDUIDLWHPHQW��TX¶LO� O¶DYDLW� UDVVXUpH�VXU�FH�SRLQW�XQ�SHX
DYDQW� VRQ� GpFqV�� TX¶LO� OXL� pWDLW� DSSDUX� PRLQV� LQTXLHW� TX¶DYDQW� GH� SDUWLU� HQ
YDFDQFHV�DORUV�TXH�SRXUWDQW�HQVHPEOH�LOV�Q¶DYDLHQW�HIIHFWXp�DXFXQ�JUDQG�YR\DJH�

²� &RPPH� MH� YRXV� O¶DL� GLW�� MH� Q¶DL� EHVRLQ� GH� ULHQ«� 6DXI� SHXW�rWUH� GH
FRPSDJQLH�

4XH� OXL� UpSRQGUH� "�4XH� M¶DL�PRL� DXVVL�PD�YLH�� TXH�PD� IHPPH�P¶D�TXLWWp� HQ
GpEXW� G¶DQQpH�� TXH�PHV� GHX[� HQIDQWV� YLHQQHQW�PH�YRLU� TXDQG� oD� OHXU� FKDQWH� "
4XH� MH� VXLV� DXVVL� VHXO� TX¶HOOH� PDLV� TXH� M¶DL� OD� FKDQFH� GH� SRXYRLU� P¶RFFXSHU
O¶HVSULW� HQ� WUDYDLOODQW� "� 4X¶HOOH� D� SHXW�rWUH� UDLVRQ�� TX¶LO� IDXGUDLW� LQYHQWHU� XQH
DVVXUDQFH�FRQWUH�OD�WULVWHVVH�"�/RUVTXH�OHV�pYpQHPHQWV�GH�OD�YLH�YRXV�UDSSHOOHQW
TXH�OH�ERQKHXU�QH�WLHQW�j�SDV�JUDQG�FKRVH�"

0DLV�MH�QH�OXL�GLV�ULHQ��MH�SUpIqUH�OXL�VRXKDLWHU�XQH�©�ERQQH�MRXUQpH�ª�FRPPH
RQ�IDLW�EDQDOHPHQW�HQWUH�JHQV�ELHQ�pOHYpV�

²� (W� VL� YRXV� YHQLH]� PH� YRLU� "� 7RXV� OHV� MRXUV� "� $YHF� GHV� FURLVVDQWV� SDU
H[HPSOH�"�-H�SRXUUDLV�YRXV�GRQQHU�XQ�SHWLW�TXHOTXH�FKRVH��XQH�UpFRPSHQVH��XQH
SHWLWH�SLqFH��SRXU�YRXV�UHPHUFLHU�GH�YRWUH�FRPSDJQLH«

-H�OXL�UpSRQGV�TXH�O¶LGpDO�VHUDLW�TX¶HOOH�VH�SD\H�OHV�VHUYLFHV�G¶XQH�VSpFLDOLVWH��
DORUV�HOOH�PH�GLW�TX¶HOOH�\�D�GpMj�SHQVp�PDLV�TX¶HOOH�Q¶D�MDPDLV�YUDLPHQW�DSSUpFLp
GH�UHFHYRLU�FKH]�HOOH�GHV�SHUVRQQHV�LQWpUHVVpHV�RX�SD\pHV�SRXU�TX¶HOOH�VH�VHQWH
PRLQV�VHXOH�

²�/HV�GDPHV�GH�FRPSDJQLH�TXH� OH� VHUYLFH� VRFLDO�GH� OD�PDLULH�P¶D�HQYR\pHV
VRQW�ELHQ�JHQWLOOHV�PDLV�FH�GRQW�M¶DL�EHVRLQ��F¶HVW�DXVVL�GH�VLQFpULWp«

-H�PH�SHUPHWV�GH�OXL�UpSRQGUH�TXH�MH�VXLV�HQ�WUDLQ�GH�SHUGUH�PRQ�WHPSV��-H�OXL
GLV�TXH�VL�HOOH�QH�YHXW�SDV�GH�PD�FRPSDJQLH�G¶DVVXUDQFHV�MH�QH�YRLV�SDV�FH�TXH�MH
SRXUUDLV� OXL�DSSRUWHU�FRPPH�UpFRQIRUW�PRUDO���SXLVTXH�PRQ�PpWLHU�Q¶HVW�SDV�GH
YLVLWHU�PHV� FOLHQWV� SRXU� VLPSOHPHQW� GLVFXWHU� GH� OD� SOXLH� HW� GX� EHDX� WHPSV�� -H
FKHUFKH�j�OD�SURYRTXHU��j�OXL�IDLUH�FRPSUHQGUH�TXH�VRQ�EHVRLQ�GH�VLQFpULWp�Q¶HVW
ULHQ�G¶DXWUH�TX¶XQH�FRQVpTXHQFH�GH� VD�YLH� UHFOXVH��0D� UpDFWLRQ�XQ�SHX�EUXWDOH
O¶pWRQQH�HW�MH�OD�YRLV�TXL�UpIOpFKLW��HW�SXLV�TXL�PH�SURSRVH�XQ�PDUFKp��

²�-H�YHX[�ELHQ�YRXV�VLJQHU�XQ�FRQWUDW�G¶DVVXUDQFH�GH�FH�TXH�YRXV�YRXOH]�PDLV
j� OD� FRQGLWLRQ� TXH� YRXV� YHQLH]� WRXV� OHV� MRXUV�PH� OLUH� OHV� FODXVHV� TX¶RQ� QH� OLW
MDPDLV�TXDQG�RQ�VLJQH�XQ�FRQWUDW��$LQVL��RQ�DXUD�XQ�YUDL�VXMHW�GH�FRQYHUVDWLRQ�HW
RQ�SRXUUD�PrPH�SDUOHU�GH�WRXW�FH�TXL�YD�PDO�GDQV�OH�PRQGH�SXLVTXH�ORUVTX¶RQ



HVW�DVVXUp��RQ�D�PRLQV�SHXU�

-H�UpSRQGV�j�PDGDPH�/DPEHUWL�TXH� MH�QH�VDLV�SDV�VL�F¶HVW� WUqV�FRUUHFW�GH�PD
SDUW�GH�EDIRXHU�PD�GpRQWRORJLH�HQ�OXL�IDLVDQW�VLJQHU�XQ�FRQWUDW�GRQW�HOOH�Q¶D�SDV
EHVRLQ�� -H� OXL� SURSRVH� G¶HQ� SDUOHU� j� PRQ� UHVSRQVDEOH� PDLV� HOOH� LQVLVWH�� (OOH
FRQVLGqUH�TX¶LO�VHUDLW�LGLRW�GH�SHUGUH�GX�WHPSV��VXUWRXW�j�VRQ�kJH��/D�YHLOOH�GH�VD
PRUW� VRQ� PDUL� OXL� DYDLW� SURPLV� GH� O¶HPPHQHU� DX� ERUG� GH� OD� PHU� SRXU� OHV
SURFKDLQHV� YDFDQFHV�� HW� SOXV� GDQV� FH� ORJLV� GH� YDFDQFHV� G¶$XYHUJQH�� TXL� OXL
UDSSHODLW�VRQ�HQIDQFH�j�OXL��©�PDLV�LO�Q¶D�MDPDLV�SX�KRQRUHU�VD�SURPHVVH�ª�

0DGDPH�/DPEHUWL�PH�GHPDQGH�TXH�MH�VRUWH�©�Q¶LPSRUWH�TXRL�ª�GH�PD�PDOOHWWH�
(OOH� IRUPXOH�FHWWH�VHXOH�H[LJHQFH� ��TX¶LO� V¶DJLVVH�G¶XQ�FRQWUDW�SOHLQ�GH� IHXLOOHV�
DYHF�SOHLQ�GH�FODXVHV�LOOLVLEOHV��TXH�O¶RQ�V¶REOLJHUD�j�OLUH�WRXV�OHV�PDWLQV�

²�&HOD�SUHQGUD�OH�WHPSV�TX¶LO�IDXGUD��PDLV�YRXV�VHUH]�Oj�WRXV�OHV�MRXUV��HQVXLWH
RQ� OH� VLJQHUD� FH� FRQWUDW�� GRQQDQW�GRQQDQW�� HW� WRXW� OH�PRQGH� VHUD� FRQWHQW��9RXV
DXUH]�JDJQp�XQH�QRXYHOOH�FOLHQWH�HW�PRL�M¶DXUDL�SURILWp�GH�YRWUH�FRPSDJQLH«

-H�VXLV�GRQF�YHQX�FKH]�HOOH� WRXV� OHV�PDWLQV�DYHF�GHV�FURLVVDQWV�HW�HQVXLWH�RQ
OLVDLW� HQVHPEOH� XQH� FODXVH� GX� FRQWUDW� TXH� MH� OXL� DYDLV� FKRLVL�� (OOH� SUHQDLW
EHDXFRXS� GH� SODLVLU� j� P¶pFRXWHU�� RX� DORUV� HOOH� QH� P¶pFRXWDLW� SDV� HW� SURILWDLW
VLPSOHPHQW�GH�PD�SUpVHQFH��2Q�GLVFXWDLW�HQVXLWH�GH�VD�YLH�HW�GX�EHDX�WHPSV�TXL
Q¶pWDLW� SDV� XQH� SURPHVVH� YDLQH� TXDQG� RQ� Q¶HVW� SDV� VHXO� GHYDQW� OD� SOXLH� TXL
WRPEH��-H�OXL�UDFRQWDLV�TXH�M¶DYDLV�UHQFRQWUp�XQH�SHUVRQQH�DPRXUHXVH��TXH�O¶RQ
SDUODLW�GH�O¶DYHQLU�DYHF�RSWLPLVPH��TXH�MH�UHYR\DLV�PrPH�PHV�HQIDQWV���HW�SXLV�MH
UHYHQDLV�OH�OHQGHPDLQ�OXL�OLUH�XQH�QRXYHOOH�FODXVH��$SUqV�TXLQ]H�MRXUV�GH�YLVLWH�
RQ�D�HQILQ�VLJQp�VRQ�QRXYHDX�FRQWUDW��0DGDPH�/DPEHUWL�pWDLW�XQ�SHX�WULVWH��HOOH
SHQVDLW�TXH�MH�QH�YLHQGUDL�SOXV�OD�YRLU��PDLQWHQDQW�TXH�M¶DYDLV�REWHQX�FH�TXH� MH
YRXODLV�� DORUV� HOOH�P¶D� GHPDQGp� GH� OXL� WURXYHU� WUqV� YLWH� XQ� QRXYHDX� FRQWUDW� j
VLJQHU��DYHF�SOHLQ�GH�FODXVHV�j�OLUH��-H�OXL�DL�SURPLV�GH�UpIOpFKLU�j�OD�TXHVWLRQ�PDLV
MH�QH�VXLV�SOXV�MDPDLV�UHYHQX�OXL�IDLUH�OD�OHFWXUH�HQ�UDLVRQ�GH�PHV�UHPRUGV��-H�PH
UHSURFKDLV�PDOJUp�WRXW�G¶DYRLU�SURILWp�GH�OD�VLWXDWLRQ�MXVTX¶DX�MRXU�R��XQH�MHXQH
IHPPH�HVW�YHQXH�j�O¶DJHQFH�SRXU�PH�UHQFRQWUHU��-H�O¶DL�UHoXH�GDQV�PRQ�EXUHDX�
HOOH�V¶HVW�SUpVHQWpH��HOOH�V¶DSSHODLW�©�0DvWUH�5DPEHUW� ª�� HOOH� pWDLW� DYRFDWH�� HW� VH
GLVDLW�HQ�FKDUJH�GH�GpIHQGUH�OHV�LQWpUrWV�GH�OD�IDPLOOH�/DPEHUWL�

²� &H� QRP� QH� YRXV� GLUD� SHXW�rWUH� ULHQ«� 9RXV� GHYH]� DYRLU� GH� QRPEUHX[
FOLHQWV«�&RQYDLQFDQW�FRPPH�YRXV�VHPEOH]�O¶rWUH«

-¶DL� ELHQ� pWp� REOLJp� G¶DGPHWWUH� TXH� MH� FRQQDLVVDLV� XQH� SHUVRQQH� GX� QRP� GH



/DPEHUWL�HW� O¶DYRFDWH� D� VRUWL� GH� VD�PDOOHWWH�XQH� OHWWUH�TX¶HOOH�P¶D� GRQQpH� VDQV
ULHQ�PH� GLUH�� -H� UHJDUGDLV� O¶HQYHORSSH� VXU� ODTXHOOH� PRQ� QRP� DYDLW� pWp� pFULW� j
O¶DLGH�GH�OHWWUHV�PDMXVFXOHV��-¶DL�G¶DERUG�SHQVp�j�XQH�PDXYDLVH�QRXYHOOH��OH�GpFqV
GH�PDGDPH�/DPEHUWL�SDU�H[HPSOH��RX�O¶pYHQWXDOLWp�G¶XQ�SURFqV�SRXU�DYRLU�DEXVp
GH�OD�FUpGXOLWp�G¶XQH�IHPPH�VHXOH��0DvWUH�5DPEHUW�P¶D�FRQVHLOOp�GH�OLUH�OD�OHWWUH
TXDQG�HOOH�VHUDLW�SDUWLH�HW�P¶D�GHPDQGp�GH� OXL�SURSRVHU�XQ�FRQWUDW�G¶DVVXUDQFH
SRXU�VD�QRXYHOOH�YRLWXUH��-H�Q¶DL�MDPDLV�pWp�DXVVL�SHX�HIILFDFH�SRXU�GLVFXWHU�DYHF
XQH�FOLHQWH��MH�EDIRXLOODLV�HW�MH�PH�FRQWUHGLVDLV��PDLV�PDOJUp�PHV�DSSUR[LPDWLRQV
PDvWUH�5DPEHUW�D�VLJQp�VDQV�SUHQGUH�OH�WHPSV�GH�OLUH�OHV�WHUPHV�GX�FRQWUDW�TXH�MH
OXL�DYDLV�VL�PDO�SUpVHQWp��(OOH�P¶D�IDLW�XQ�FKqTXH��HOOH�P¶D� UHPHUFLp�SRXU�PRQ
HIILFDFLWp��HOOH�HVW�SDUWLH�HQ�HPSRUWDQW�GHUULqUH�HOOH�XQ�P\VWqUH�TXL�VHQWDLW�ERQ�OH
YpWLYHU�HW�OH�MDVPLQ���HW�FH�Q¶HVW�VHXOHPHQW�TXH�OH�VRLU��GH�UHWRXU�FKH]�PRL��TXH�M¶DL
RVp�RXYULU�O¶HQYHORSSH�

�

eSLORJXH
�

,O�V¶DJLVVDLW�GH� OD� ILOOH�GH�PDGDPH�/DPEHUWL��(OOH�YRXODLW�P¶LQIRUPHU�TXH� VD
PqUH�V¶pWDLW� IUDFWXUp� OH� IpPXU� ORUV�G¶XQH�PDXYDLVH�FKXWH�GDQV� VRQ�DSSDUWHPHQW
VXU�XQH�IODTXH�G¶HDX�HW�TXH�PRQ�QRP�pWDLW�DSSDUX�GDQV�XQ�FRQWUDW�G¶DVVXUDQFH
VLJQp�TXHOTXHV� VHPDLQHV�DXSDUDYDQW��©�6L� YRXV� OLVH]� FHWWH� OHWWUH�� F¶HVW�TXH�PRQ
DYRFDWH� YRXV� D� UHWURXYp��PDLV� UDVVXUH]�YRXV�� F¶HVW� SDUFH� TXH� MH� QH� YLV� SDV� HQ
)UDQFH�TXH�MH�OXL�DL�GHPDQGp�FH�VHUYLFH��MH�QH�YRXODLV�SDV�TXH�PD�OHWWUH�VH�SHUGH
GDQV�XQ�VHUYLFH�TXHOFRQTXH�ª��(OOH�YRXODLW�PH�UHPHUFLHU�GH�P¶rWUH�VL�ELHQ�RFFXSp
GH�VD�PDPDQ�TXL�pWDLW�HQ�FH�PRPHQW�PrPH�VXU�OD�F{WH�EDVTXH��GDQV�XQ�FHQWUH�GH
UppGXFDWLRQ� TX¶LOV� Q¶DXUDLHQW� MDPDLV� SX� VH� SD\HU� VL� XQH� FODXVH� GX� FRQWUDW� GH
O¶DVVXUDQFH� Q¶DYDLW� SDV� SUpYX� OD� SULVH� HQ� FKDUJH� GH� WHOV� IUDLV�� 'H� FHOD� HOOH� VH
VHQWDLW�UHGHYDEOH�FDU�©�F¶HVW� ORUVTXH�PDPDQ�HVW� WRPEpH�TXH�QRXV�QRXV�VRPPHV
UHQGX� FRPSWH�� PRQ� IUqUH� HW� PRL�PrPH�� TXH� QRXV� Q¶DYLRQV� SDV� IDLW� OHV� FKRVHV
VpULHXVHPHQW�� $X�GHOj� GH� O¶DVSHFW� ILQDQFLHU�� F¶HVW� VXUWRXW� OH� OLHX� TXH� YRWUH
FRPSDJQLH� OXL� D� SURSRVp� TXL� IXW� GpWHUPLQDQW�� 'LWHV�YRXV� TX¶HOOH� Q¶DYDLW� SOXV
TXLWWp�VRQ�DSSDUWHPHQW�GHSXLV�GL[�DQV��HW�TXH�PDLQWHQDQW��HW�SHQGDQW�SOXVLHXUV
PRLV��HOOH�YD�SRXYRLU�VH�UpYHLOOHU�GHYDQW�OD�PHU«�ª�/D�ILOOH�GH�PDGDPH�/DPEHUWL
LQVLVWDLW� SRXU� TXH� M¶DLOOH� OXL� UHQGUH� YLVLWH�� ©� HOOH� SDUOH� VRXYHQW� GH� YRXV� ª�
P¶pFULYDLW�HOOH�

©�(OOH�VHPEOH�DSSUpFLHU�YRWUH�FRPSDJQLH«�ª
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²�%RQMRXU�-XOLH�

²�6DOXW�IUDQJLQ��HQWUH��

²�7X�Q¶HV�SDV�HQFRUH�SUrWH��

²�3UHVTXH��SUHVTXH��

²�7X�GHYUDLV�DUUrWHU�G¶RXYULU�WD�SRUWH�HQ�SHWLWH�FXORWWH���WX�SRXUUDLV�WRPEHU�VXU
XQ�SHUYHUV��

²�$UUrWH�GH�GLUH�GHV�ErWLVHV��MH�VDLV�PH�GpIHQGUH���WX�YHX[�XQ�FDIp�"

²�2XL��MH�YHX[�ELHQ��PHUFL�

²�5HJDUGH�GHUULqUH�*HRUJHV��LO�GRLW�\�DYRLU�GHV�FDSVXOHV��FKRLVLV�FHOOH�TXH�WX
YHX[�� $OH[DQGUH� PDUTXD� XQ� WHPSV� G¶DUUrW� DYDQW� GH� VH� UDSSHOHU� TXH� F¶HVW� GX
SUpQRP� GX� FpOqEUH� DFWHXU� TXH� -XOLH� DYDLW� VXUQRPPp� VD� PDFKLQH� j� FDIp�� ,O
HVTXLVVD�XQ�VRXULUH�

²�7RQ�WUDLQ�HVW�j�TXHOOH�KHXUH�GpMj�"

²�-H�QH� VDLV�SOXV� H[DFWHPHQW�� UHJDUGH� VXU� OH�ELOOHW�� ,O� GRLW� rWUH�SRVp�GDQV� OH
YDVH�GH�O¶HQWUpH�

$OH[DQGUH�FKHUFKD�GDQV�OH�YDVH��VRXV�GHV�FOpV��GHV�FKHZLQJ�JXPV��GHV�WLFNHWV
GH�PpWUR�� GHV� YLV� HW� GH� YLHLOOHV� IDFWXUHWWHV�� LO� ILQLW� SDU� WURXYHU� OH� ELOOHW� VRXV� OH
YDVH�

²�7X�SODLVDQWHV���WRQ�WUDLQ�HVW�GDQV�j�SHLQH����PLQXWHV��

²�2Q�HVW�ODUJH��DUUrWH�GH�W¶LQTXLpWHU�IUDQJLQ��

���PLQXWHV�SOXV�WDUG��-XOLH�FRXUDLW��j�ERXW�GH�VRXIIOH�VXU�OH�TXDL�GH�OD�JDUH�GH
/\RQ�XQH�YDOLVH�j� OD�PDLQ��(OOH�VH� UHWRXUQD�SRXU�HQYR\HU�j�VRQ�IUqUH�XQ�EDLVHU
FKDUJp� GH� WHQGUHVVH� HW� GH� UHPHUFLHPHQWV�� $OH[DQGUH� PL�DPXVp� PL�pQHUYp� OXL
UHQGLW� OH� JHVWH�� (OOH� QH� FKDQJHUDLW� MDPDLV� �� 6L� HOOH� FKDQJHDLW�� FH� QH� VHUDLW� SOXV
-XOLH�� FH�QH� VHUDLW�SOXV� FH�PpODQJH�GH�YLWDOLWp� HW�G¶LQVRXFLDQFH�� FH�GpVpTXLOLEUH



WRXFKDQW�HQWUH�LPPDWXULWp�HW�VRLI�GH�YLYUH��,O�DLPDLW�VD�V°XU�SRXU�VRQ�FRXUDJH�GH
GpILHU� FKDTXH� LQVWDQW� GH� OD� YLH� HQ� DIIURQWDQW� OHV� pYqQHPHQWV� KHXUHX[� RX
PDOKHXUHX[�DYHF�OD�FRQVWDQWH�FHUWLWXGH�G¶HQ�VRUWLU�YDLQTXHXUH�

-XOLH� SHLQD� j� WURXYHU� XQH� SODFH� SRXU� VD� YDOLVH� SRXUWDQW� G¶XQ� YROXPH� WUqV
UDLVRQQDEOH��(OOH�VH�GLULJHD�YHUV�VRQ�VLqJH��YRLWXUH����VLqJH����F{Wp�IHQrWUH�G¶XQ
GH�FHV�HPSODFHPHQWV�DSSHOpV�©�FDUUp�ª��/H�WUDLQ�SUHQDQW�VRQ�GpSDUW��LO�pWDLW�IRUW�j
SDULHU�TXH�SOXV�SHUVRQQH�G¶DXWUH�QH�YLHQGUDLW�V¶DVVHRLU�j�F{Wp�G¶HOOH�RX�j�F{Wp�GX
YRLVLQ�OXL�IDLVDQW�IDFH��&HOD�SURPHWWDLW�XQ�YR\DJH�WRXW�FRQIRUW�

¬�SHLQH�SDVVpV�OHV�LQQRPEUDEOHV�VLOORQV�GH�IHU�UHQGXV�OXLVDQWV�SDU�OD�SOXLH��VRQ
YRLVLQ� RXYULW� VRQ� RUGLQDWHXU� SRUWDEOH� HW� VH� FRQFHQWUD� VXU� XQH� WkFKH� WRXWH
SURIHVVLRQQHOOH�VDQV�GRXWH��3RXU�-XOLH��F¶pWDLW�OH�ZHHN�HQG�HW�HOOH�Q¶DYDLW�SDV�SULV
GH�PDWpULHO�GH�WUDYDLO��(OOH�RXYULW�XQ�OLYUH�HW�FRPPHQoD�j�OLUH�PDLV�HOOH�HXW�WUqV
YLWH� O¶HQYLH� G¶HQWDPHU� OD� FRQYHUVDWLRQ� DYHF� OH� FKDUPDQW� HW� ODERULHX[� MHXQH
KRPPH�

(OOH� QH� VH� SHUPLW� SRXUWDQW� SDV� GH� OH� GpUDQJHU��$SUqV� TXHOTXHV�PLQXWHV� j� VH
SHQFKHU�YHUV�OD�IHQrWUH��F¶HVW�OXL�TXL�O¶DERUGD��

²�([FXVH]�PRL�PDGHPRLVHOOH�� OH�SRUW�86%�GH�PRQ�F{Wp�QH� IRQFWLRQQH�SDV�
HVW�FH�TXH�MH�SHX[�XWLOLVHU�OH�Y{WUH�"

²�%LHQ�V�U��SDV�GH�SUREOqPH��

²�0HUFL��YRXV�PH�VDXYH]�OD�YLH��

²�6DXYHU�GHV�YLHV��F¶HVW�XQH�VHFRQGH�QDWXUH�FKH]�PRL���-XOLH�DFFRPSDJQD�VD
UpSOLTXH�G¶XQ�VRXULUH�WULRPSKDQW�

²�9RXV�rWHV�XUJHQWLVWH�"�SRPSLqUH�"

²�1RQ�SDV�GX�WRXW��MH�VXLV�GDQV�O¶LPPRELOLHU�

6RQ�YRLVLQ�IXW�GpFRQWHQDQFp�SDU�OD�UpSRQVH�HW�VH�UHPLW�DX�WUDYDLO�

-XOLH� TXDQW� j� HOOH� QH� YRXODLW� SDV� ODLVVHU� pFKDSSHU� XQH� VL� EHOOH� RFFDVLRQ
G¶HQFKDvQHU�

²�(W�YRXV��YRXV�WUDYDLOOHU�GDQV�TXRL�"

²�/D�PDvWULVH�GX�ULVTXH��¬�SDUWLU�GH�UpIpUHQWLHOV��MH�UpGLJH�RX�M¶DLGH�j�UpGLJHU
OHV�PRGHV�RSpUDWRLUHV�TXL�SHUPHWWHQW�GH�PHWWUH�HQ�SODFH�GHV�DFWLRQV�TXL�pOLPLQHQW



RX�OLPLWHQW�OHV�ULVTXHV��-¶DXGLWH�DXVVL�GH�WHPSV�HQ�WHPSV�

²�9RXV�FRQWU{OH]�HQ�UpVXPp«

²�(Q�WDQW�TX¶DXGLWHXU��RQ�FRQWU{OH�OHV�FRQWU{OHV�SOXW{W�

²�(W�SDUIRLV�TXHOTX¶XQ�FRQWU{OH�YRWUH�WUDYDLO�"

²�dD�DUULYH�HQ�HIIHW�

²�'RQF��YRXV�\�FRQQDLVVH]�HQ�ULVTXH��

²�2XL��OHV�SODQV�G¶pYDFXDWLRQ��OHV�SURFpGXUHV�GH�VDXYHJDUGHV�LQIRUPDWLTXHV�j
JUDQGH� pFKHOOH�� OHV� SKLVKLQJV�� OHV� SODQV� GH� FRQWLQXLWp� GHV� DFWLYLWpV� Q¶RQW� DXFXQ
VHFUHW�SRXU�PRL��8QH�pWUDQJH�HXSKRULH�V¶pWDLW�HPSDUpH�GH�VRQ�YRLVLQ�

²�-H�SHX[�YRXV�SRVHU�XQH�TXHVWLRQ�LQGLVFUqWH�"

²�2XL�� VRQ� YRLVLQ� VH� PRQWUD� PRLQV� HQWKRXVLDVWH� PDLV� LO� VH� YR\DLW� PDO� OXL
RSSRVHU�XQ�UHIXV�PrPH�V¶LO�QH�SRXYDLW�SDV�SUpYRLU�FH�TXL�DOODLW�VXLYUH�

²�(W�GDQV�OD�YLH��YRXV�SUHQH]�GHV�ULVTXHV�"

&H�TXL�GHYDLW�DUULYHU�DUULYD��,O�DYDLW�KRUUHXU�GH�VH�GpYRLOHU��,O�H[pFUDLW�SUHQGUH
GHV�LQLWLDWLYHV�VDQV�DYRLU�pYDOXp�WRXV�OHV�WHQDQWV�HW� OHV�DERXWLVVDQWV�HW�DYDLW�XQH
YLH� WRXW� j� IDLW� EDQDOH� IDLWH� GH� JHVWHV� UpSpWpV� SRXU� O¶HVVHQWLHO�� ,O� QH� VDYDLW� TXH
UpSRQGUH�

-XOLH�SHUoXW�VD�JrQH�HW�GpFLGD�GH�FKDQJHU�GH�VXMHW�

²�-H�YRXV� WDTXLQDLV�� LO�Q¶HVW�SDV�QpFHVVDLUH�GH�SUHQGUH�GHV�ULVTXHV�SRXU�rWUH
KHXUHX[�HW�rWUH�KHXUHX[�F¶HVW�OD�VHXOH�FKRVH�LPSRUWDQWH�GDQV�OD�YLH��

6RQ�YRLVLQ�OXL�IXW�UHFRQQDLVVDQW�PDLV�OD�GpOLFDWHVVH�GRQW�HOOH�DYDLW�IDLW�SUHXYH
OH�UHQGDLW�HQFRUH�XQ�SHX�SOXV�YXOQpUDEOH�

²�-H�P¶DSSHOOH�-XOLH��HW�YRXV�"

²�6RQ�YRLVLQ�HVTXLVVD�XQ�ODUJH�VRXULUH�DYDQW�GH�OXL�UpSRQGUH��

²�-XOLHQ��

²�,OV�pFODWqUHQW�GH�ULUH�j�OD�PrPH�VHFRQGH�

²�9RXV�YRXV�UHQGH]�R��"



²� ¬� 9DOHQFH�� MH� YDLV� UHMRLQGUH� PD� PqUH� SRXU� OH� ZHHN�HQG�� 2Q� V¶HVW
SURJUDPPp�XQ�ERQ�SURJUDPPH�G¶DFWLYLWpV��HW�YRXV�"

²�-H�YDLV�j�YDOHQFH�DXVVL��MH�SDVVH�GHX[�MRXUV�DYHF�XQH�DPLH�TXL�KDELWH«�M¶DL
QRWp�O¶DGUHVVH�VXU�PRQ�FDUQHW«�-XOLH�SORQJHD�OD�PDLQ�GDQV�VRQ�VDF�HW�HQ�UHVVRUWLW
XQ�SHWLW�FDUQHW�FRXOHXU�&UDIW�

&¶HVW�UXH�/HVDJH��DX����

²�9RXV�YRXV�PRTXH]�GH�PRL�"

²�3RXUTXRL�GLWHV�YRXV�oD�"

²�0D�PqUH�KDELWH�DX����GH�OD�PrPH�UXH��

/HV� GHX[� MHXQHV� JHQV� VH� UHJDUGqUHQW� FRPPH� VL� XQH� IRUFH� pWUDQJH� V¶pWDLW
HPSDUpH�G¶HX[�

/HXU�GLVFXVVLRQ�D\DQW�SDU�PDJLH� UpGXLW� OH� WHPSV�� OD� ILQ�GX�YR\DJH� OHXU�SDUXW
LQFUR\DEOHPHQW�UDSLGH�

/D� SOXLH� DYDLW� UHGRXEOp� G¶LQWHQVLWp�� OHV� JRXWWHV� GH� SOXLH� FRXUDLHQW� j
O¶KRUL]RQWDOH�VXU�OHV�YLWUHV�GX�WUDLQ��/HV�XQHV�DYDQoDQW�GRXFHPHQW��OHV�DXWUHV�SOXV
SUHVVpHV� VH� UHMRLJQDLHQW� SRXU� WUDYHUVHU� OH� FKDPS� OLVVH� GDQV� XQH� IXOJXUDQFH
HQLYUDQWH��-XOLH�SRXYDLW�SDVVHU�GHV�KHXUHV�j�REVHUYHU�FH�PRXYHPHQW�DOpDWRLUH�HW
RQLULTXH�

²�9RXOH]�YRXV� TXH� QRXV� SDUWDJLRQV� XQ� WD[L� SRXU� UHMRLQGUH� OH� FHQWUH�YLOOH� "
SURSRVD�MXOLHQ�

-XOLH�DFFHSWD�YRORQWLHUV��'DQV� OD�SUpFLSLWDWLRQ�GH�VRQ�GpSDUW��HOOH�DYDLW� ODLVVp
VRQ� SDUDSOXLH� GDQV� O¶HQWUpH� GH� VRQ� DSSDUWHPHQW�� /H� WD[L� OHV�PHQD� HQ� TXHOTXHV
PLQXWHV� DX� ��� UXH� /HVDJH�� -XOLHQ� IHUDLW� OH� UHVWH� j� SLHG�� $SUqV� DYRLU� UpJOp�� LO
GHVFHQGLW�OH�SUHPLHU�HW�ILW�OH�WRXU�GH�OD�YRLWXUH�SRXU�DFFRPSDJQHU�-XOLH�GHYDQW�OD
SRUWH�GH�OD�PDLVRQ�GH�VRQ�DPLH��(OOH�VRQQD�DEULWpH�SDU�OH�SDUDSOXLH�GH�MXOLHQ��,OV
DWWHQGLUHQW��-XOLH�VRQQD�j�QRXYHDX��1XO�SDV�VH�ILW�HQWHQGUH�GHUULqUH�OD�SRUWH��-XOLH
VRQQD�j�QRXYHDX��HQ�YDLQ�

(OOH�HQIRQoD�PDFKLQDOHPHQW�VD�PDLQ�GDQV�VRQ�VDF�SRXU�DWWUDSHU�VRQ�WpOpSKRQH�
¬� PHVXUH� TX¶HOOH� IRXLOODLW�� VRQ� YLVDJH� VH� ILW� GH� SOXV� HQ� SOXV� FULVSp�� ,O� IDOOXW
ELHQW{W�VH�UHQGUH�j�O¶pYLGHQFH��HOOH�Q¶DYDLW�SDV�VRQ�WpOpSKRQH��/¶H[SUHVVLRQ�VXU�OH
YLVDJH� GH� -XOLH� ODLVVDLW� DLVpPHQW� FRPSUHQGUH� TX¶HOOH� V¶DFKHPLQDLW� GRXFHPHQW



PDLV�V�UHPHQW�YHUV�FH�TX¶RQ�DSSHODLW�FRPPXQpPHQW�XQH�JURVVH�JDOqUH��-XOLHQ�OH
FRPSULW�DX�PRPHQW�PrPH�R��HOOH�OXL�DYRXD�O¶DEVHQFH�GX�WpOpSKRQH�GDQV�OHTXHO
VH�WURXYDLW�OH�1XPpUR�GH�VRQ�DPLH�

'DQV�O¶LPSRVVLELOLWp�GH�OD�MRLQGUH��-XOLHQ�SURSRVD�j�-XOLH�GH�VH�UHQGUH�FKH]�VD
PqUH�SRXU�DWWHQGUH�OH�UHWRXU�GH�VRQ�DPLH�

/HV�GHX[�MHXQHV�JHQV�PDUFKqUHQW�G¶XQ�SDV�V\QFKURQLVp�VH�VHUUDQW�SRXU�UHVWHU
VRXV�OD�SURWHFWLRQ�GX�SDUDSOXLH��,O�QH�OHXU�IDOOXW�SDV�SOXV�GH�GHX[�PLQXWHV�SRXU�VH
WURXYHU�VXU�OH�SDV�GH�OD�SRUWH�GH�OD�PqUH�GH�-XOLHQ�

¬�SHLQH� OD� VRQQHWWH�GpFOHQFKpH�� OD�SRUWH�V¶RXYULW�pQHUJLTXHPHQW��'¶XQH�YRL[
DOHUWH�� OD�YLHLOOH�GDPH� LQYLWD� -XOLHQ�j� HQWUHU��6RQ�HQWKRXVLDVPH� UHGRXEOD�TXDQG
HOOH�DSHUoXW�-XOLH�

²�4XHOOH�IRUPLGDEOH�VXUSULVH���WX�HV�YHQXH�DYHF�XQH�DPLH��

²�$WWHQGV�PDPDQ��MH�GRLV�WH�SUpFLVHU«

²�(QWUH]��WX�PH�UDFRQWHUDV�SOXV�WDUG��YRXV�rWHV�WUHPSpV��(QWUH]��MH�YRXV�GLV��

,OV�{WqUHQW�OHXU�PDQWHDX�SXLV�VH�GLULJqUHQW�YHUV�OD�SLqFH�j�YLYUH��/¶DSSDUWHPHQW
VLWXp�DX� UH]�GH�FKDXVVpH�G¶XQH�PDLVRQ�pWDLW� WUqV�VLPSOH�HW�G¶XQH�SHWLWH�VXUIDFH�
6HXOH� XQH� FKDPEUH� MRX[WDLW� OD� SLqFH� SULQFLSDOH� VHUYDQW� j� OD� IRLV� GH� FXLVLQH�� GH
VDOOH�j�PDQJHU�HW�GH�VpMRXU��/H�ORJHPHQW�GLIIXVDLW�SRXUWDQW�XQH�FKDOHXU�DJUpDEOH�
8QH�GRXFH�RGHXU�GH�EHUJDPRWH�ODLVVDLW�GHYLQHU�OD�SUpSDUDWLRQ�G¶XQ�WKp�HDUO�JUH\�
0PH�%pODQVFRXUW��OD�PqUH�GH�-XOLHQ�OHXU�SURSRVD�LPPpGLDWHPHQW�GH�VDYRXUHU�OH
UpFRQIRUWDQW�OLTXLGH��&H�TX¶LOV�DFFHSWqUHQW�YRORQWLHUV�

7RXU�j�WRXU��OHV�GHX[�MHXQHV�JHQV�UHODWqUHQW�O¶RULJLQDOLWp�GH�OHXU�UHQFRQWUH�HW�OD
UDLVRQ� SRXU� ODTXHOOH� -XOLH� VH� WURXYDLW� GDQV� FHWWH� VLWXDWLRQ�� (OOH� V¶HPSUHVVD� GH
SUpFLVHU� TX¶HOOH� UHWRXUQHUDLW� GqV� TXH� SRVVLEOH� FKH]� VRQ� DPLH�� &H� TXH� UHJUHWWD
0PH�%pODQVFRXUW�TXL�FUXW� WRS�KkWLYHPHQW�TXH�VRQ�ILOV�DYDLW�HQILQ�WURXYp�O¶kPH
V°XU«

/HV� GLVFXVVLRQV� V¶HQFKDvQqUHQW�� FKDFXQ� V¶H[SULPDQW� VSRQWDQpPHQW� VXU� OHV
VXMHWV�FKHUV�j�OHXUV�\HX[���0PH�%pODQVFRXUW�pYRTXD�OD�GLVSDULWLRQ�GUDPDWLTXH�HW
VRXGDLQH� GH� VRQ� PDUL� TXDQG� -XOLHQ� pWDLW� HQFRUH� MHXQH� HQIDQW� SXLV� pJD\D� VRQ
GLVFRXUV�HQ�UHODWDQW�G¶LQQRPEUDEOHV�PRPHQWV�FRPSOLFHV�HW�MR\HX[�SDUWDJpV�DYHF
VRQ�ILOV��-XOLHQ�GpFULYLW�VRQ�SDUFRXUV�G¶H[FHOOHQFH�j�O¶pFROH��DX�FROOqJH��DX�O\FpH
SXLV�j�O¶XQLYHUVLWp�j�3DULV��3DUFRXUV�TXL�IDLVDLW�OD�ILHUWp�GH�VD�PqUH�PrPH�VL�YLYUH



ORLQ� GH� OXL� UHVWDLW� OH� SUL[� j� SD\HU�� -XOLH� pYRTXD� HQWUH� DXWUHV� VD� UpXVVLWH� GDQV
O¶LPPRELOLHU�� (OOH� SULW�� TXHOTXHV� DQQpHV� DXSDUDYDQW�� OH� SDUL� ULVTXp� GH� VH
VSpFLDOLVHU�GDQV�OH�ELHQ�DW\SLTXH��0DOJUp�GHV�GpEXWV�GLIILFLOHV��VD�UpSXWDWLRQ�GDQV
FH�GRPDLQH�OXL�GRQQDLW�XQH�ORQJXHXU�G¶DYDQFH�VXU�OD�FRQFXUUHQFH�HW�VRQ�DIIDLUH
SURVSpUDLW��(OOH�UHJDUGD�VD�PRQWUH�HW�V¶pWRQQD�GH�YRLU�XQH�KHXUH�VL�DYDQFpH��(OOH
ERQGLW�GH�VD�FKDLVH�HW�FRPPHQoD�j�UHPHUFLHU�-XOLHQ�HW�VD�PqUH��&KDFXQ�SRXU�GHV
UDLVRQV�GLIIpUHQWHV�UHJUHWWDLW�FH�GpSDUW�

-XOLH� UHSULW� VRQ� PDQWHDX� HW� VH� GLULJHD� YHUV� OD� VRUWLH�� -XOLHQ� OXL� WHQGLW� VRQ
SDUDSOXLH�

²�9RXV�PH�OH�UDSSRUWHUH]�GHPDLQ�

-XOLH�OH�UHPHUFLD�HW�VRUWLW�

/D�GLVFXVVLRQ�UHSULW�HQWUH�PqUH�HW�ILOV��$SUqV�OH�GvQHU��LOV�GpSOLqUHQW�OH�FDQDSp�
OLW� GDQV� OHTXHO� -XOLHQ� DYDLW� GRUPL� WRXWH� VRQ� HQIDQFH� HW� VRQ� DGROHVFHQFH�� ,O
HPEUDVVD�VD�PqUH�HW�VH�FRXFKD�

4XHOTXHV�PLQXWHV�SOXV�WDUG��OD�VRQQHWWH�UHWHQWLW��-XOLHQ�RXYULW�OD�SRUWH�HW�WURXYD
-XOLH�WUDQVLH�GH�IURLG�

-XOLH� VH� FRQIRQGLW� HQ� H[FXVHV�� HOOH� QH� YRXODLW� SDV� UHYHQLU�� OHV� GpUDQJHU�� (OOH
DXUDLW� DLPp� SRXYRLU� VH� GpEURXLOOHU� VHXOH� DSUqV� DYRLU� DWWHQGX� VRQ� DPLH� SOXV� GH
�� KHXUHV� VRXV� OD� SOXLH�� (OOH� VH� GLW� TX¶HOOH� SUHQGUDLW� XQH� FKDPEUH� G¶K{WHO�PDLV
VDQV�SRUWDEOH�QL�FDUWH�GH�FUpGLW�WRXMRXUV�JOLVVpH�GDQV�O¶pWXL�GX�WpOpSKRQH��HOOH�QH
WURXYD�SDV�G¶DXWUH�VROXWLRQ�TXH�GH�YHQLU�GHPDQGHU�GH�O¶DLGH�

-XOLHQ�OD�ILW�HQWUHU��0DGDPH�%pODQVFRXUW�LQYLWD�-XOLH�j�SDVVHU�GDQV�OD�VDOOH�GH
EDLQV�DILQ�GH�SDVVHU�GHV�YrWHPHQWV�VHFV�

²�9RXV�DOOH]�GRUPLU� LFL��GpFUpWD� OD�YLHLOOH�GDPH�GRQW� OH� WRQ�GpFLGp�VLJQLILDLW
WRXWH�LPSRVVLELOLWp�GH�OD�FRQWUHGLUH�

-XOLHQ� ILW� WRXWHIRLV� UHPDUTXHU� TX¶DXFXQ� OLW� Q¶pWDLW� GLVSRQLEOH�� &H� j� TXRL
0DGDPH�%pODQVFRXUW�UpSRQGLW�TX¶DYHF�O¶pGXFDWLRQ�TX¶LO�DYDLW�UHoXH��HOOH�Q¶DYDLW
DXFXQH�LQTXLpWXGH�j�YRLU�OHV�GHX[�MHXQHV�JHQV�SDUWDJHU�OH�FDQDSp�SRXU�XQH�QXLW�

8QH�WUHQWDLQH�GH�PLQXWHV�SOXV�WDUG�� WRXW�OH�PRQGH�pWDLW�DX�OLW��-XOLHQ�JrQp�OXL
GHPDQGD�VL�HOOH�DYDLW�XQ�F{Wp�SUpIpUp��-XOLH�DPXVpH�OXL�UpSRQGLW�SDU�OD�QpJDWLYH�

²�5DVVXUH]�YRXV��GHPDLQ��GqV�OD�SUHPLqUH�KHXUH��MH�ILOH�FKH]�PRQ�DPLH�



²�5LHQ�QH�SUHVVH�PDLQWHQDQW��

,OV�FRQWLQXqUHQW�G¶pFKDQJHU�VXU�OHXU�YLH��-XOLHQ�UHYLQW�VXU�OD�PRUW�DFFLGHQWHOOH
GH�VRQ�SqUH�TXL�ODLVVD��j�FDXVH�GH�GHWWHV�FXPXOpHV��OD�PqUH�HW�OH�ILOV�GDQV�OH�SOXV
JUDQG� GpQXHPHQW�� 0DGDPH� %pODQVFRXUW� DYDLW� WURXYp� GHV� SHWLWV� ERXORWV� SRXU
VXUYLYUH�HW�RIIULU�XQH�ERQQH�pGXFDWLRQ�j�VRQ�ILOV��/XL��GH�VRQ�F{Wp�GXW�UHFRQQDvWUH
TXH� FHWWH� GLVSDULWLRQ� VRXGDLQH� DYDLW� GpFOHQFKp� FKH]� OXL� XQH� DYHUVLRQ� SRXU
O¶LPSUpYX�H[SOLTXDQW�VDQV�GRXWH�OH�FKRL[�GH�VRQ�PpWLHU�

,OV�ILQLUHQW�SDU�V¶HQGRUPLU��$X�OHYHU��-XOLHQ�VHXO�GDQV�OH�OLW�HXW�XQ�SLQFHPHQW�
/D� WURXYHU�HQFRUH�j�VHV�F{WpV�DXUDLW�pWp�XQH�EHOOH�VXUSULVH�PDL�-XOLH�QH�YRXODQW
SDV�GpUDQJHU�SOXV�pWDLW�SDUWLH�FRPPH�HOOH� O¶DYDLW�DQQRQFp� OD�YHLOOH��&H�SDVVDJH
IXUWLI� OXL� ODLVVDLW� XQ� JR�W� DPHU� G¶LQDFKHYp� G¶XQH� KLVWRLUH� ILQLH� DYDQW� PrPH
G¶DYRLU�FRPPHQFp��,O�VH�GLULJHD�YHUV�OD�PDFKLQH�j�FDIp�HW�DSSX\D�VXU�OH�ERXWRQ
VDQV�PRWLYDWLRQ�

&¶HVW�j�FH�PRPHQW�SUpFLV�TXH�-XOLH�VRUWLW�GH�OD�VDOOH�GH�EDLQV�

²�-H�QH�W¶DL�SDV�UpYHLOOp�"

-XOLHQ�QRWD�TXH�-XOLH�OH�WXWR\DLW��/HV�pFKDQJHV�SHUVRQQHOV�GH�OD�YHLOOH�DYDLHQW
VDQV�GRXWH�FUpp�XQ�UDSSURFKHPHQW�QDWXUHO�

²�1RQ��SDV�GX�WRXW��QH�W¶HQ�IDLV�SDV��6DQV�YUDLPHQW�UpDOLVHU�FH�TX¶LO�DOODLW�GLUH�
MXOLHQ�HQFKDvQD�

²�6L� MH�SXLV�PH�SHUPHWWUH�� WRQ�DPLH�QH�PH�VHPEOH�SDV� WUqV� ILDEOH�HW�HQ� WDQW
TXH�VSpFLDOLVWH�GX�ULVTXH��MH�SDULHUDLV�ELHQ�TXH�WX�WURXYHUDV�HQFRUH�SRUWH�FORVH�FH
PDWLQ�

²�3HXW�rWUH�TXL�OXL�HVW�DUULYp�TXHOTXH�FKRVH�DORUV��

²�2X�SHXW�rWUH�SDV«

3DU�DFTXLW�GH�FRQVFLHQFH��-XOLH�DOOD�FKH]�VRQ�DPLH��-XOLHQ�DYDLW�UDLVRQ��(OOH�ILW
GRQF�OH�FKHPLQ�GDQV�O¶DXWUH�VHQV�

²�7X�GRLV�UHSDUWLU�TXDQG�"�GHPDQGD�MXOLHQ�

²�'HPDLQ�DX�WUDLQ�GH����K����

-XOLHQ�QH�IXW�PrPH�SOXV�pWRQQp�HW�OXL�DQQRQoD�OH�SOXV�QDWXUHOOHPHQW�GX�PRQGH
TX¶LO�DYDLW�UpVHUYp�OH�PrPH�WUDLQ�



²�(W�VL�WX�UHVWDLV�MXVTX¶j�GHPDLQ��DX�ERXW�G¶XQ�PRPHQW�LO�IDXW�ELHQ�DGPHWWUH
TXH�OH�VRUW�HVW�OH�SOXV�IRUW�HW�WX�WH�GRXWHV�j�TXHO�SRLQW�LO�PH�FR�WH�G¶DYRXHU�FHOD��

0PH�%pODQVFRXUW� IXW� UDYLH�GH�FHWWH�SURSRVLWLRQ�DFFHSWpH� LPPpGLDWHPHQW�SDU
-XOLH�

/D�MRXUQpH�VHPEOD�QH�GXUHU�TXH�TXHOTXHV�KHXUHV��-XOLH�HW�-XOLHQ�VH�UHWURXYqUHQW
j�QRXYHDX�GDQV�OH�FDQDSp��(OOH�DWWHQGLW�TXH�-XOLHQ�I�W�HQGRUPL�SRXU�WLUHU�GH�VRQ
VDF�XQ�SHWLW�FDOHSLQ�IDLVDQW�RIILFH�GH�MRXUQDO�LQWLPH��(OOH�\�LQVFULYLW��

$XMRXUG¶KXL� ��� QRYHPEUH�� PRQ� SODQ� D� IRQFWLRQQp� j� PHUYHLOOH�� 8Q� OpJHU
VRXULUH�WUDYHUVD�VRQ�YLVDJH��(OOH�SDUFRXUXW�VRQ�MRXUQDO��(OOH�FRPPHQoD�j�OLUH�j�OD
GDWH�GX���PDL�

��PDL��

-¶DL�YX�XQ�EHDX�MHXQH�KRPPH�SOXVLHXUV�IRLV��

&URLVp�DX�FDIp�����IRLV

¬�WUDYHUV�OD�YLWULQH�GH�O¶DJHQFH�����IRLV

-H�Q¶DUULYH�SDV�j�DWWLUHU�VRQ�DWWHQWLRQ�

���PDL

$SUqV� REVHUYDWLRQ�� LO� WUDYDLOOH� GDQV� XQ� FDELQHW� G¶DXGLW�� XQH� DPLH� OH� FRQQDvW
YDJXHPHQW��LO�V¶DSSHOOH�-XOLHQ�

��MXLQ

$SUqV�SOXVLHXUV�WHQWDWLYHV��DXFXQH�SRVVLELOLWp�GH�O¶DERUGHU�

'RLV�WURXYHU�XQ�PR\HQ��

&RPPHQFHU�SDU�WURXYHU�VRQ�QRP�

���MXLQ

,GpH�IROOH���VH�SD\HU�OH�FXORW�GH�GpFRXYULU�V¶LO�D�GH�OD�IDPLOOH�

���MXLQ

3DUYLHQV� j� REWHQLU� O¶RUJDQLJUDPPH� GH� VRQ� FDELQHW�� ,O� V¶DSSHOOH� MXOLHQ
%pODQVFRXUW�



���MXLOOHW

0RQ�DPLH�D�GpFRXYHUW�TX¶LO�HVW�RULJLQDLUH�GH�9DOHQFH�HW�TXH�VD�PqUH�\�KDELWH
HQFRUH�

��DR�W

5HFKHUFKH�GH�PDGDPH�%pODQVFRXUW�QRP�SHX�FRXUDQW��WDQW�PLHX[�

���DR�W

-H�PH�VXLV�GpFLGpH�j�DSSHOHU�PDGDPH�%DOHVFRXUW�

���DR�W

(OOH�WURXYH�PRQ�SODQ�URPDQWLTXH�HW�WHOOHPHQW�RULJLQDO�

���VHSWHPEUH��

-¶DL�WURXYp�JUkFH�j�XQH�DPLH�SDUWLH�WHQWHU�VD�FKDQFH�GDQV�O¶LPPRELOLHU�GDQV�OD
'U{PH�� XQH�PDLVRQ� j� YHQGUH�� YLGH� j� XQH� FHQWDLQH� GH�PqWUHV� GH� OD�PDLVRQ� GH
PDGDPH�%pODQVFRXUW�

��QRYHPEUH��

0DGDPH� %pODQVFRXUW� P¶D� DSSHOp� SRXU� PH� GLUH� TXH� OH� SODQ� VHUD� PLV� j
H[pFXWLRQ� OH� ��� QRYHPEUH�� SOXLH� WRUUHQWLHOOH� VXU� WRXWH� OD� )UDQFH�� LQGLFH� GH
FRQILDQFH������ULVTXH�GH�SOXLH�����SRXU�����

'H�VD�SURSUH�LQLWLDWLYH��HOOH�D�DFKHWp�OHV���SODFHV�GX�FDUUp��QRXV�VHURQV�VHXOV�HW
FHUWDLQV�G¶rWUH�O¶XQ�HQ�IDFH�GH�O¶DXWUH�

���QRYHPEUH

'HPDLQ��F¶HVW�OH�JUDQG�MRXU��LO�QH�VHUD�SDV�HQ�UHWDUG��LO�Q¶HVW�MDPDLV�HQ�UHWDUG�

�

$YDQW� GH� UHIHUPHU� VRQ� FDOHSLQ�� HOOH� pFULYLW� �� $YHF�0DGDPH�%pODQVFRXUW�� RQ
V¶HVW�SURPLV�GH�JDUGHU�OH�VHFUHW��DX�PRLQV�SRXU�TXHOTXH�WHPSV��RQ�YHUUD�HQVXLWH�

(OOH� GpSRVD� OH� FDUQHW� GHV� VHFUHWV� DX� IRQG� GH� VRQ� VDF� j�PDLQ� GLVVLPXODQW� OH
WpOpSKRQH�SRUWDEOH�

6RQ�VRXULUH�Q¶DYDLW�SDV�TXLWWp�VRQ�YLVDJH�



(OOH� UHJDUGD� -XOLHQ� WHQGUHPHQW� HQ� VH� GLVDQW� TXH� SDUIRLV�� LO� IDOODLW� VDYRLU
PDTXLOOHU�OH�KDVDUG�SRXU�OXL�GRQQHU�OHV�DOOXUHV�GX�GHVWLQ�

0DOJUp�OHV�DSSDUHQFHV��-XOLHQ�FRXFKp�VXU�OH�IODQF�QH�GRUPDLW�SDV�

&RPPHQW� FHWWH� ILOOH� TX¶LO� UHJDUGDLW� IXUWLYHPHQW� j� WUDYHUV� OD� YLWULQH� G¶XQH
DJHQFH�LPPRELOLqUH��TX¶LO�FURLVDLW�UpJXOLqUHPHQW�DX�FDIp�RX�j�OD�VXSpUHWWH��FHWWH
ILOOH�TXL�QH� O¶DYDLW�SDV� UHFRQQX�GDQV� OH� WUDLQ�VH� UHWURXYDLW�GDQV�XQ� OLW�j�F{Wp�GH
OXL�"

,O�GXW�DYRXHU�VRQ�KXPLOLWp�IDFH�j�XQH�VL�JUDQGH�IRUFH�GH�O¶LPSUpYX��,O�OXL�DYDLW
DUUDFKp� O¶DPRXU� SDWHUQHO�� F¶pWDLW� DXMRXUG¶KXL� SHXW�rWUH� VD� PDQLqUH� GH� VH
UDFKHWHU«



�

�

�

�

�

/D�EHOOH�+pOqQH�
GH�/DP\V�+DFKHP

�

7URLVLqPH�3UL[�



�

�

�

�

/D�EHOOH�+pOqQH�DYDLW� WRXMRXUV�pWp�ERKqPH��3HXW�rWUH�pWDLW�FH�HQ�UDLVRQ�GH�VD
QDLVVDQFH� GDQV� OHV� DQQpHV� YLQJW�� OHV�$QQpHV� IROOHV�� RX� ELHQ� GX� VpMRXU� FKH]� OHV
UHOLJLHXVHV�TXL� OXL�DYDLW� ODLVVp�XQH�DYHUVLRQ�SRXU� OH�FDUFDQ�ULJLGH�GH� O¶LQWHUQDW� �
SHXW�rWUH�DYDLW�HOOH�KpULWp��SDU�OH�KDVDUG�TXL�IDLW�ELHQ�OHV�FKRVHV��GH�OD�IDQWDLVLH�GH
VRQ� SqUH� �� SHXW�rWUH� HQFRUH� pWDLW�FH� O¶DSSpWLW� GH� YLH� TXL� LUULJXDLW� VD� JDvWp«
WRXMRXUV�HVW�LO�TX¶HOOH�pWDLW�UpIUDFWDLUH�j�OD�IRLV�j�OD�SRQFWXDOLWp�FRPPH�DX[�HVSULWV
pWULTXpV� HW� TX¶HOOH�SUpIpUDLW� OH� ©�<¶D�G¶OD� MRLH�ª�GX� IRX� FKDQWDQW� DX[�PpORSpHV
VLUXSHXVHV�GHV�FKDQWHXUV�ODUPR\DQWV�

�

4XDQG� HOOH� HXW� O¶kJH� GH� FODTXHU� OD� SRUWH�� HOOH�PRQWD� j�3DULV��/D� YLOOH� R�� OHV
RXYULHUV�WUDYDLOODLHQW�HQ�VLIIORWDQW��R��O¶RQ�SRXYDLW�pFRXWHU�GX�MD]]�HW�R��O¶RQ�QH
IHUPDLW� SDV� HQFRUH� VD� GHPHXUH� j� FOp�� $YHF� VRQ� DPLH� OD� EORQGH� -DQLQH�� HOOHV
pWXGLDLHQW� G¶DUUDFKH�SLHG� SRXU� H[HUFHU� OH� SOXV� EHDX� PpWLHU� GX� PRQGH� �� VDJH�
IHPPH�

(OOHV� IXPDLHQW� GH� ILQHV� FLJDUHWWHV�PHQWKROpHV� HW� IUpTXHQWDLHQW� OH�PLOLHX� GHV
DUWLVWHV��/D�EHOOH�+pOqQH�pWDLW�EHOOH��PDLV�QH�OH�VDYDLW�SDV��(OOH�V¶pWRQQD�G¶DLOOHXUV
TXH�O¶RQ�YHXLOOH�VFXOSWHU�VRQ�EXVWH��FH�TXL�IXW�IDLW�GH�OD�SOXV�EHOOH�GHV�PDQLqUHV
SDU�VRQ�SUHPLHU�DPRXUHX[�WUDQVL��XQ�PRLV�GH�MXLQ�

6HV� FKHYHX[� UHOHYpV� VXU� VD� WrWH� HQ� FDVFDGHV� DUJHQWpHV� HQFDGUDLHQW� XQ�YLVDJH
GRX[��R��SpWLOODLHQW�GHV�\HX[�YHUWV��WDQW{W�pPHUDXGH�FRPPH�OHV�YDJXHV�GH�OD�F{WH
EUHWRQQH�� WDQW{W� JULV� FRPPH� OH� FLHO� EDV� GH� 3DULV�� &H� Q¶pWDLW� SDV� XQH� EHDXWp
FODVVLTXH�� OH� PRGqOH� GHV� PDUEUHV� IURLGV�� PDLV� XQH� EHDXWp� IUDSSDQWH� SDU� VRQ
VRXULUH�FKDOHXUHX[��VD�JpQpURVLWp�HW�VD�JDvWp��TXL�FKDUPDLHQW�TXL�V¶HQ�DSSURFKDLW�

�

4XDQG�HOOH�SXW�V¶DFKHWHU�XQ�YpOR�FH�IXW�XQH�YpULWDEOH�MRLH��¬�HOOH�OD�YLOOH�HW�VHV
SDYpV�ERQGLVVDQWV���3pGDOHU�HW�VHQWLU� OH�VROHLO�RX�OD�SOXLH�IRXHWWHU�VHV�PROOHWV«
DOOHU�DFFRXFKHU�OHV�IHPPHV�j�OD�PDLVRQ�ELHQ�SOXV�UDSLGHPHQW�TX¶DXSDUDYDQW«�OH
YpOR�WU{QDLW�GDQV�O¶HQWUpH�GH�O¶LPPHXEOH��4X¶LO�pWDLW�EHDX«�&KDTXH�IRLV�TX¶HOOH



OH�SUHQDLW�SRXU�DOOHU�DLGHU�j�GRQQHU�OD�YLH��VRQ�F°XU�V¶HPSOLVVDLW�GH�PLOOH�WULOOHV
TXL�Q¶DWWHQGDLHQW�TXH�OH�SUHPLHU�FRXS�GH�SpGDOHV�SRXU�V¶pFKDSSHU�

�

8Q� MRXU�� OD� EORQGH� -DQLQH� O¶DPHQD� DYHF� HOOH� DX� FDIp� DYHF� G¶DXWUHV� DPLHV�
&KDFXQH� EDYDUGDLW� GH� WRXW� HW� GH� ULHQ�� WRXLOODQW� GH� VD� FXLOOqUH� SHUFpH� G¶XQ� WURX
FRPPH�LO�pWDLW�G¶XVDJH�j�O¶pSRTXH��XQ�FDIp�TXL�GHYDLW�SHUPHWWUH�GH�GXUHU�O¶DSUqV�
PLGL� DX� VROHLO��¬� OD� WDEOH� G¶j� F{Wp�� VLpJHDLW� XQH� EDQGH� GH� MROLV� JDUoRQV� SDUODQW
IUDQoDLV�DYHF�XQ�DFFHQW�FKDUPDQW�

�

©�0HVGHPRLVHOOHV��SHXW�RQ�YRXV�RIIULU�XQ�YHUUH�"�ª

©�9RORQWLHUV��G¶R��YHQH]�YRXV�"�ª

©�1RXV�VRPPHV�YHQXV�GH�WUqV�ORLQ��G¶XQ�SD\V�G¶$VLH�0LQHXUH«�GH�6\ULH�SOXV
H[DFWHPHQW�� 1RXV� VRPPHV� WRXV� ERXUVLHUV� YHQXV� pWXGLHU� j� OD� 6RUERQQH�� 9RLFL
$PMDG��OXL�F¶HVW�+DGL�HW�PRL�MH�P¶DSSHOOH�+LNPDW�ª�

�

'H�ILO�HQ�DLJXLOOH�HW�GH�VRXULUHV�HQ�FRLQV��OHV�MHXQHV�IHPPHV�VH�OLqUHQW�G¶DPLWLp
DYHF�OHV�MHXQHV�KRPPHV�HW�OD�EHOOH�+pOqQH�WRPED�ELHQW{W�DPRXUHXVH�GX�EULOODQW
+LNPDW�TXL�Q¶DYDLW�G¶\HX[�TXH�SRXU�HOOH��&H�IXUHQW�GHV�PRPHQWV�PHUYHLOOHX[�R�
WRXV� OHV� GHX[� DOODLHQW� VH� SURPHQHU� DX� -DUGLQ� GHV� 3ODQWHV�� RX� VXU� OHV� ERUGV� GH
6HLQH�� UHJDUGDQW� OHV� IHXLOOHV� G¶DXWRPQH� WRXUELOORQQHU� HQ� YROXWHV� OpJqUHV� RX
UDPDVVDQW�OHV�PDUURQV�MRXIIOXV�FRPPH�GHV�ELOOHV�ELHQ�FLUpHV�

�

8Q�MRXU�YLQW�OD�JXHUUH��/HV�VLUqQHV�KXUODQW�G¶DOOHU�VH�FDFKHU�GDQV�OHV�FDYHV�RX
GDQV�OH�PpWUR�� OH�IURLG�� OH�FRXYUH�IHX��/D�EDLJQRLUH�TXL�VHUW�GH�ELEOLRWKqTXH�FDU
O¶HDX� FKDXGH� Q¶HVW� SOXV� DFFHVVLEOH�� OHV� WLFNHWV� SRXU� DYRLU� XQ� °XI� DORUV� TXH� OD
IDLP�WHQDLOOH��/H�WUDLW�GH�SHLQWXUH�VXU�OHV�MDPEHV�SRXU�IDLUH�FURLUH�TX¶RQ�D�GHV�EDV
±�SDUFH�TXH�PDOJUp�WRXW�O¶pOpJDQFH�GHYDLW�VH�PDLQWHQLU�±�HW�OµDYHUVH�TXL�O¶HIIDFH
PDOHQFRQWUHXVHPHQW«�/D�EHOOH�+pOqQH�HW�+LNPDW��TXL�pWDLW�HQWUH�WHPSV�GHYHQX
VRQ�PDUL��pWXGLDLHQW�VDQV�UHOkFKH��OH�QH]�VRXV�OHV�FRXYHUWXUHV�SRXU�VH�UpFKDXIIHU�

�

8Q�PDWLQ�RQ�O¶DSSHOD�DX�WpOpSKRQH��FHW�DSSDUHLO�GRQW�HOOH�pWDLW�ILqUH�FDU�LO�\�HQ
DYDLW�SHX�GDQV�OD�FDSLWDOH��pWDLW�GHVWLQp�j�UpSRQGUH�DX[�XUJHQFHV��2Q�OXL�GLW�TX¶LO



IDOODLW�DOOHU�UDSLGHPHQW�DX�FKHYHW�G¶XQH�MHXQH�IHPPH��FDU�OH�GpEXW�GX�WUDYDLO�QH
VH�SUpVHQWDLW�SDV�ELHQ��/D�EHOOH�+pOqQH�GpYDOD�OHV�HVFDOLHUV��RXYULW�OD�SRUWH�GH�OD
FRXU��1XOOH�WUDFH�GX�YpOR��/H�F°XU�HQ�SDQLTXH�HOOH�DOOD�IUDSSHU�j�WRXV�OHV�pWDJHV�
PDLV�SHUVRQQH�Q¶DYDLW�YX�YROHU�OH�YpOR��(OOH�GpFLGD�GH�FRXULU�YHUV�O¶DGUHVVH�GH�OD
SDWLHQWH��PDLV�FH�Q¶pWDLW�SDV�IDFLOH�DYHF�GHV�FKDXVVXUHV�DX[�VHPHOOHV�GH�ERLV��(OOH
Q¶DYDLW� SDV� G¶DUJHQW� SRXU� DFKHWHU� XQ� WLFNHW� GH� PpWUR�� /H� FKHPLQ� IXW� ORQJ�
O¶DQJRLVVH� O¶pWUHLJQDLW� HW� FH� Q¶HVW� TXH� GHX[� KHXUHV� SOXV� WDUG� TX¶HOOH� WRTXD� j� OD
JUDQGH�SRUWH�HQ�IHU�IRUJp�GH�O¶LPPHXEOH�HQ�SLHUUHV�GH�WDLOOH��2Q�OD�ILW�HQWUHU��HOOH
DOOD�GLUHFWHPHQW�YHUV�OD�FKDPEUH�GH�OD�IXWXUH�PqUH�GRQW�HOOH�HQWHQGDLW�OHV�FULV�VH
UpSHUFXWHU� VXU� OHV�PXUV��&¶pWDLW�XQ�DFFRXFKHPHQW�SDU� OH� VLqJH��/D�EHOOH�+pOqQH
DYDLW�O¶KDELWXGH��HOOH�ILW�GHV�JHVWHV�UDSLGHV��SUpFLV��HOOH�GRQQD�WRXW�G¶HOOH�PrPH�
(OOH�VDXYD�OD�YLH�GH�OD�MHXQH�IHPPH��0DLV�QH�SXW�ULHQ�IDLUH�SRXU�O¶HQIDQW�

�

(OOH�UHYLQW�FKH]�HOOH�OH�F°XU�HQ�EHUQH��6L�VHXOHPHQW�HOOH�DYDLW�SX�DUULYHU�SOXV
W{W�� HOOH�DXUDLW�SX�FKDQJHU� OH�FRXUV�GHV�FKRVHV��&RPELHQ�GH� IRLV� OHV�YRLVLQV� OXL
DYDLHQW� UpSpWp� GH� QH� SDV� ODLVVHU� VRQ� YpOR� GDQV� O¶HQWUpH� �� ©� +pOqQH� WX� GHYUDLV
UDQJHU� WRQ�YpOR�� WX�YDV� WH� OH� IDLUH�YROHU�ª��/D�EHOOH�+pOqQH�Q¶HQ�DYDLW� FXUH�� OHV
UHJDUGDLW� HQ� ULDQW� HW� FKDQWDLW� j� WXH�WrWH� �� ©� j�YpOR�YpOR�YpOR�� j�YpORFLSqGH�ª��6L
VHXOHPHQW� VL� VHXOHPHQW� HOOH� DYDLW� VX� SUpYRLU«� 6HV� ODUPHV� FRXODLHQW� HW� VH
PrODLHQW�j�OD�SOXLH�EDWWDQWH��8Q�SHWLW�rWUH�Q¶DYDLW�SDV�SX�YRLU�OH�MRXU�j�FDXVH�GH
VRQ�LPSUpYR\DQFH�HW�OH�FKDJULQ�GH�VD�PqUH�HVW�GRUpQDYDQW�LQFRPPHQVXUDEOH�

�

/HV�VHPDLQHV�VXLYDQWHV�IXUHQW�WULVWHV��PRUQHV��VDQV�pSDLVVHXU��/D�EHOOH�+pOqQH
QH�FKDQWDLW�SOXV��QH�ULDLW�SOXV��VH�VHQWDLW�pWUDQJqUH�DX�PRQGH�TXL�O¶HQWRXUDLW��/H
GpFDODJH� DYHF� VHV� FROOqJXHV� RX� VHV� DPLV� pWDLW� IODJUDQW� HW� ULHQ� QH� SRXYDLW� OD
GLVWUDLUH��(OOH�QH�IDLVDLW�TXH�VH�UHSDVVHU�HQ�ERXFOH�OHV�PRPHQWV�GRXORXUHX[��VDQV
UpSLW�� (W� FRPPH� XQ� PDOKHXU� QH� YLHQW� MDPDLV� VHXO�� LO� Q¶pWDLW� SOXV� SRVVLEOH
G¶REWHQLU� XQ� GHX[LqPH� YpOR�� HQ� UDLVRQ� GX� UDWLRQQHPHQW�� )DLUH� VRQ� PpWLHU
GHYHQDLW� GLIILFLOH�� HOOH� V¶HQ�RXYULW� j� OD�EORQGH� -DQLQH�TXL� O¶HQFRXUDJHD� j� UHVWHU�
©�7X�VDLV�ELHQ�TXH�OD�YLH�HVW�DLQVL�IDLWH�TXH�OH�PDOKHXU�WRXFKH�WRXW�OH�PRQGH��WX
Q¶\�SHX[�ULHQ��3HQVH�DX[�SURFKDLQV�HQIDQWV�TXH�WX�VDXYHUDV�ª�

3HX�j�SHX�OHV�QXDJHV�JULV�VH�GpFKLUqUHQW�HW�OD�YLH�GHYLQW�j�QRXYHDX�VXSSRUWDEOH�
PrPH�VL�DX�IRQG�G¶HOOH�PrPH�OH�SRLGV�SHVDLW�ORXUG��6D�JDvWp�QDWXUHOOH�UHYLQW�SHX
j�SHX�HW�OXL�ILW�HQWUHYRLU�OD�VXUIDFH�GX�ODF�JODFp�DX�IRQG�GXTXHO�HOOH�pWDLW�SORQJpH�



(W�SXLV�OD�YLH�VH�FKDUJHD�GH�PHWWUH�GX�EDXPH�VXU�VRQ�F°XU�HQ�OXL�HQYR\DQW�XQ
MROL�SHWLW�SRXSRQ�WRXW�URQG��j�O¶DGRUDEOH�JD]RXLOOLV��FHOXL�TXH�OHV�SDUHQWV�DLPDQWV
SHXYHQW�LQWLPHPHQW�FRPSUHQGUH��8Q�DXWUH�JUDQG�ERQKHXU�TXL�OHV�VXEPHUJHD�IXW
OD� ILQ� GH� FHWWH� KRUULEOH� JXHUUH� TXL� DYDLW� HQWUDvQp� GDQV� VRQ� VLOODJH� WDQW� GH
PDOKHXUV«

�

0DOJUp� OHV� PLVHV� HQ� JDUGH� GH� VD� IDPLOOH� HW� GHV� DPLV� TXL� SHQVDLHQW� TXH� OH
PRQGH�ORLQWDLQ�pWDLW�LQTXLpWDQW��YRLUH�GDQJHUHX[��OD�EHOOH�+pOqQH�GpFLGD�GH�VXLYUH
VRQ�DPRXU�H[RWLTXH�HW�IUDvFKHPHQW�GLSO{Pp�GH�SKLORVRSKLH��j�'DPDV��YLOOH�QDWDOH
GXGLW� H[RWLTXH�� (Q� IDLW� HOOH� Q¶pWDLW� SDV� VHXOH� j� V¶HQYROHU�� VHV� DPLHV� GX� FDIp
DYDLHQW�HOOHV�DXVVL�pSRXVp�OHXUV�pWXGLDQWV�V\ULHQV�

&HWWH� YLOOH� OXL� SOXW� LPPpGLDWHPHQW�� 4XH� OD� YLH� \� pWDLW� GRXFH� �� /H� FKDUPH
RULHQWDO�HQFKkVVDLW�FKDTXH� UXHOOH�� OH�YHQW�FKDQWDLW� VXU� OHV�SLHUUHV�PLOOpQDLUHV�� OD
OXPLqUH�GX�VROHLO�VH�GpSRVDLW�HQ�YRLOHV�OpJHUV�DX�SRLQW�GX�MRXU��DORUV�TXH�OD�OXQH
SOHLQH� LQYLWDLW� O¶°LO�j�FpOpEUHU� OD�EHDXWp�GH� O¶XQLYHUV�VRXV� OH�FKDQW�GX�PXH]]LQ�
/HV�EDLVHUV��GRQW�pWDLHQW�FRXYHUWHV� OHV� MRXHV�GRGXHV�GH�VRQ�SHWLW�JDUoRQ�SDU�GH
PXOWLSOHV� WDQWHV� HW� FRXVLQHV�� VHQWDLHQW� OD� SLVWDFKH� HW� OH� PXVF�� /H� FDIp� j� OD
FDUGDPRPH�� VHUYLW� GDQV� GH� PLQXVFXOHV� WDVVHV� GH� SRUFHODLQH�� U\WKPDLW� OHV
MRXUQpHV�� /¶KLYHU�� RQ� YLYDLW� GDQV� XQH�PDLVRQ� FHQWHQDLUH� R�� DX� FHQWUH� GX� SDWLR
FKDQWDLW�XQH�IRQWDLQH�HW��TXDQG�DX�PRLV�GH�MXLQ�LO�IDLVDLW�FKDXG��OD�EHOOH�+pOqQH
SDUWDLW�HQ�FRQYRL�DYHF�WRXWH�OD�IDPLOOH�HW�OHV�DPLV�YHUV�OH�SRUW�GH�/DWWDNLp�SRXU�\
GpJXVWHU�GHV�JODFHV�IUDvFKHV�

�

3DUIRLV� OXL� UHYHQDLW� HQ� UrYH� O¶pSLVRGH� GUDPDWLTXH� TX¶HOOH� DYDLW� YpFX�� (OOH� VH
YR\DLW�FKHUFKHU�GpVHVSpUpPHQW�VRQ�YpOR�GDQV� OHV� UXHV�HW�HVVD\HU�GH�FRXULU�VDQV
SRXYRLU� ERXJHU� XQ� PXVFOH�� 'H� QRXYHDX� XQ� JUDQG� VHQWLPHQW� FXOSDELOLWp
O¶DFFDEODLW�HW�HOOH�SOHXUDLW� OHV� ODUPHV�GH�VRQ�FRUSV��(OOH�VH� UpYHLOODLW� OH�F°XU�HQ
YUDF�HW�FH� VHQWLPHQW�GH� WULVWH� UpDOLWp� OD�SRXUVXLYDLW�DORUV� WRXW� OH� MRXU��&RPPHQW
DYDLW�HOOH�SX�rWUH�DXVVL�LQFRQVFLHQWH�VXU�OD�SURWHFWLRQ�GH�VRQ�RXWLO�GH�WUDYDLO�"

�

8Q�PDWLQ��HOOH�UHoXW�GX�FRXUULHU��,O�V¶DJLVVDLW�G¶XQH�OHWWUH�TXL�YHQDLW�GH�)UDQFH�
,QWULJXpH�� HOOH� SULW� OH� FRXSH�SDSLHU� SRXU� GpFKLUHU� G¶XQ� WUDLW� QHW� O¶HQYHORSSH
EOHXWpH�DX[�ERUGV�VWULpV�GH�ILQHV�EDQGHV�EOHXHV�HW�URXJHV��HVWDPSLOOp�GX�IDPHX[
©�SDU�DYLRQ�ª�



(OOH�OXW��

©�&KqUH�0DGDPH�

-H�YRXV�DL�FKHUFKpH�ORQJWHPSV�VDQV�VXFFqV�HW�M¶DL�HQILQ�SX�DYRLU�YRWUH�DGUHVVH
SDU�O¶K{SLWDO��-H�VXLV�OD�IHPPH�TXH�YRXV�pWLH]�YHQXH�DLGHU�j�DFFRXFKHU�PDOJUp�OH
YRO� GH� YRWUH� YpOR�� /D� SHUWH� GH� PRQ� EpEp�P¶D� ORQJWHPSV� KDQWpH� HW� M¶DYDLV� YX
FRPELHQ� YRXV� pWLH]� YRXV�PrPH� ERXOHYHUVpH� SDU� FH� GUDPH�� /HV� DQQpHV� VRQW
SDVVpHV���MH�VXLV�PDLQWHQDQW�O¶KHXUHXVH�PDPDQ�GH�WURLV�HQIDQWV�HW�MH�YRXODLV�YRXV
IDLUH� SDUW� GH�PRQ� ERQKHXU��9RXV�P¶DYLH]� HQFRXUDJpH� j� O¶pSRTXH� HQ�PH� GLVDQW
TXH�OH�VHQWLPHQW�GH�SHUWH�QH�GLVSDUDvWUDLW�SDV��PDLV�V¶pPRXVVHUDLW�SHX�j�SHX�DYHF
O¶DUULYpH�G¶DXWUHV�HQIDQWV��6XU� OH�PRPHQW� MH�QH�YRXV�DL�SDV�FUXH��3RXUWDQW�F¶HVW
HIIHFWLYHPHQW�FH�TXL�V¶HVW�SDVVp�

-¶HVSqUH�TXH�YRXV�PrPH�DYH]�SX�WRXFKHU�GX�GRLJW�OH�ERQKHXU�LQGLFLEOH�G¶DYRLU
GHV�HQIDQWV�DXSUqV�GH�YRXV�HW�VL�FH�Q¶HVW�SDV�OH�FDV�VDFKH]�TXH�M¶DL�GRQQp�YRWUH
SUpQRP��+pOqQH��j�O¶XQH�GH�PHV�ILOOHV��3DU�FH�JHVWH�MH�YRXODLV�SRXU�WRXMRXUV�PH
UDSSHOHU�YRV�PRWV�DSDLVDQWV�HW�MH�YHX[�DXVVL�SDU�FHWWH�OHWWUH�YRXV�GLUH�FRPELHQ�MH
YRXV� VXLV� UHFRQQDLVVDQWH� GH� P¶DYRLU� IDLW� HQWUHYRLU� XQ� HVSRLU� G¶DYHQLU� j� FHWWH
pSRTXH�TXL�V¶DYpUDLW�VL�VRPEUH�

6L� YRXV� SDVVH]� SDU� 3DULV� IDLWHV�PRL� VLJQH�� M¶DL� pFULW� PRQ� DGUHVVH� DX� GRV� GH
O¶HQYHORSSH��FHOD�VHUD�XQ�UpHO�SODLVLU�GH�YRXV�UHYRLU�ª�

�

/D�EHOOH�+pOqQH�V¶DVVLW�VXU�OH�WDERXUHW��HQ�pWDW�GH�VLGpUDWLRQ��7RXWHV�FHV�DQQpHV
j�UHVVDVVHU�FH�PRPHQW��FRPPH�ILJp�GDQV�OH�WHPSV��DORUV�TXH�ILQDOHPHQW�ULHQ�QL
SHUVRQQH� QH� UHVWDLHQW� LPPRELOHV� �� OD� YLH� QRXV� HPSRUWDLW� WRXV� GDQV� VRQ� pWHUQHO
PRXYHPHQW�

(OOH�V¶HQ�RXYULW�j�VRQ�PDUL�TXL�O¶HQWRXUD�GH�VHV�EUDV�HQ�OXL�GLVDQW�©�0D�FKpULH�
WX�YRLV�PDLQWHQDQW�WX�SHX[�WH�SDUGRQQHU�ª��(OOH�IRQGLW�HQ�ODUPHV�HW�UpDOLVD�FH�TXH
FHV�TXHOTXHV�PRWV� OXL� IDLVDLHQW� �� FRPPH�VL� O¶RQ�SDVVDLW�XQH�PDLQ�DSDLVDQWH� VXU
VRQ�IURQW�EU�ODQW�HW�TXH�FH�JHVWH�WHQGUH�HIIDoDLW�VD�GRXOHXU�

/HV� VHPDLQHV� TXL� VXLYLUHQW� IXUHQW� OpJqUHV�� OpJqUHV«� OD� EHOOH� +pOqQH� Q¶HQ
UHYHQDLW� SDV� GH� QH� SOXV� VXELU� FHV� UrYHV� TXL� OD� KDQWDLHQW� GHSXLV� VL� ORQJWHPSV�
&RPELHQ�DYDLW�pWp�H[WUDRUGLQDLUH�FHWWH�IHPPH�GH�OXL�DYRLU�pFULW��SDU�VHV�PRWV�HOOH
O¶DYDLW�JXpULH�

�



4XDQG�HOOH�SDUWLW�SRXU�XQ�YR\DJH�pFODLU�j�3DULV��OD�EHOOH�+pOqQH�WURXYD�ELHQ�GHV
FKRVHV�FKDQJpHV��%HDXFRXS�GH�PRQGH��EHDXFRXS�GH�EUXLW��PDLV�OH�SODLVLU�Q¶DYDLW
SDV�GLVSDUX�GH�YRLU�OHV�SRQWV�HQMDPEHU�OD�6HLQH�DX�FRXFKHU�GX�VROHLO��RX�FHOXL�GH
IOkQHU�GDQV�OHV�UXHV�DX�JUp�GX�WHPSV��(OOH�KDELWDLW�SRXU�O¶RFFDVLRQ�FKH]�VD�FKqUH
-DQLQH��GRQW�O¶DPLWLp�WRXW�DX�ORQJ�GH�FHV�DQQpHV�IDLVDLW�ILJXUH�GH�EUDVHUR��$ORUV
TX¶HOOH�UHQWUDLW�GDQV�O¶DSSDUWHPHQW�DSUqV�XQH�MRXUQpH�YLEULRQQDQWH��TXHOOH�QH�IXW
SDV�VD�VXUSULVH�G¶\�YRLU�VHV�DQFLHQQHV�DPLHV�VDJHV�IHPPHV��UDVVHPEOpHV�SRXU�OD
IrWHU�

©�+pOqQH���1RWUH�EHOOH�+pOqQH�UHYHQXH�SDUPL�QRXV���9LHQV�QRXV�UDFRQWHU�WD�YLH
VL�ORLQ�GH�QRXV��RQ�D�KkWH�ª��+pOqQH�Q¶HQ�UHYHQDLW�SDV�HW�SDVVDLW�G¶XQH�KLVWRLUH�j
O¶DXWUH�� GHPDQGDLW� GHV� QRXYHOOHV� GH� O¶XQH�� GH� O¶DXWUH�� F¶pWDLW� XQ� FKDRV
PDJQLILTXH�

7RXW�j�FRXS�-DQLQH�VH�OHYD�HW�ILW�WLQWHU�VRQ�YHUUH�SRXU�GHPDQGHU�OH�VLOHQFH��/HV
GHUQLHUV�FKXFKRWHPHQWV�V¶pWHLJQLUHQW�HW�OD�YRL[�KDXWH��FODLUH��VRQ�DPLH�GLW��

©� -H� FURLV� TX¶LO� HVW� WHPSV� G¶RIIULU� j� QRWUH� +pOqQH� VRQ� FDGHDX�� V\PEROH� GH
O¶DPLWLp�TXH�QRXV� OXL�SRUWRQV�HW�SRXU�TX¶HOOH�SXLVVH�GH�QRXYHDX�SDUFRXULU�3DULV
HQ�FKDQWDQW�ª�

&H�IDLVDQW�HOOH�GpFRXYULW�XQ�GUDS�VRXV�OHTXHO�VH�FDFKDLW�XQ�YpOR��3DV�WURS�JUDQG
QL�WURS�SHWLW��OH�YpOR�SDUIDLW�TXRL��/D�EHOOH�+pOqQH��pPXH�DX[�ODUPHV��V¶HPSUHVVD
GH� O¶HQIRXUFKHU�� VRQ� F°XU� EDWWDLW� OD� FKDPDGH�� HOOH� Q¶HQ� DYDLW� SDV� UHIDLW� GHSXLV
O¶pYpQHPHQW�

7RXWHV� O¶DFFRPSDJQqUHQW� GDQV� OD� UXH� HW� G¶XQ� FRXS� OD� EHOOH� +pOqQH� VH�PLW� j
SpGDOHU��KHXUHXVH�GH�VHQWLU�j�QRXYHDX�OH�YHQW�VXU�VD�SHDX�

©�&¶HVW�OH�SOXV�EHDX�FDGHDX�TXH�YRXV�DXULH]�SX�PH�IDLUH���ª�GLW�HOOH�DORUV�TXH
VHV� SRXPRQV� V¶HPSOLVVDLHQW� GH� FKDQVRQV�� (W� OD� SUHPLqUH� FKRVH� TX¶HOOH� ILW� HQ
UHYHQDQW��FH�IXW�GH�OH�PHWWUH�j�O¶DEUL�

�



'HPDLQ��RQ�SDUW���
GH�9DOpULH�*DOORLV



&KDSLWUH��

�

���QRYHPEUH�����

&¶pWDLW� OH� OHQGHPDLQ� GH�PHV� FLQTXDQWH�WURLV� DQV�� ,O� \� D� ELHQW{W� WURLV�PRLV� HW
SRXUWDQW�MH�P¶HQ�VRXYLHQV�FRPPH�VL�F¶pWDLW�KLHU�

/D�QXLW�DYDLW�pWp�GpOLFLHXVH�PDLV�SHX�UHSRVDQWH��/H�MRXU�VHPEODLW�HQFRUH�SOXV
SDUHVVHX[�TXH�PRL�HW�PRQ�ILGqOH�-HGL�URQIODLW�GDQV�VRQ�SDQLHU��WURXEODQW�OH�FDOPH
GH�OD�PDLVRQQpH��-H�FXYDLV�PHV�H[FqV�GH�OD�YHLOOH�VXU�PRQ�FDQDSp��XQ�ERO�GH�FDIp
FKDXG�j�PHV�F{WpV�

([FqV�G¶DOFRRO��H[FqV�G¶DPRXU��H[FqV�GH�©�MHXQHVVH�ª�HW�GH�VRXSOHVVH��-¶DYDLV
WHOOHPHQW�DLPp�UpXVVLU�j�RXEOLHU��QH�VHUDLW�FH�TXH�TXHOTXHV�KHXUHV��TXH�MH�Q¶DYDLV
SOXV�YLQJW�DQV���'RXFH�VHQVDWLRQ�TXH�MH�UHJUHWWDLV�SRXUWDQW�GqV�OH�UpYHLO�

/D�YHLOOH��MH�P¶pWDLV�HQGRUPLH�OD�WrWH�ORXUGH��OH�F°XU�OpJHU�HW�OH�FRUSV�OD[H�GDQV
OHV�EUDV�GH�PRQ�KRPPH��(W�FH�PDWLQ��OHV�LPDJHV�GH�QRWUH�ILQ�GH�VRLUpH�UHYHQDLHQW
HQ�ERXFOH� WDPERXULQHU�j� OD�SRUWH�GH�PRQ�PDO�GH� WrWH��4XH�F¶HVW�ERQ��PDLV�TXH
F¶HVW�GXU�G¶DYRLU�FLQTXDQWH�WURLV�DQV��PrPH�ORUVTX¶RQ�HVW�DPRXUHXVH��

-¶pWDLV� GRQF� VXU�PRQ� FDQDSp�� KpVLWDQW� HQWUH� OD� SRVLWLRQ� DVVLVH� HW� OD� SRVLWLRQ
FRXFKpH�� HW�� SRXU�PH� GRQQHU� XQH� FRQVWDQFH�� M¶DYDLV� RXYHUW� GHYDQW�PRL� XQ� GHV
PDJD]LQHV� WUDvQDQW� QpJOLJHPPHQW� VXU� OD� WDEOH� GX� VDORQ�� &RPPHQW� DYDLV�MH� SX
LPDJLQHU� OLUH�XQ�TXHOFRQTXH�DUWLFOH�GDQV�PRQ�pWDW�"�-H� WRXUQDLV� OHV�SDJHV�� VDQV
DXWUH�EXW�TXH�G¶HVVD\HU�GH�WURPSHU�PD�PLJUDLQH�

7KpUDSLH�LQpYLWDEOHPHQW�LQHIILFDFH�HW�TXL�SRXUWDQW�D�FKDQJp�PD�YLH�

&DU�RXL��F¶HVW� Oj��SUpFLVpPHQW��j�FHW� LQVWDQW��TXH�PD�YLH�D�EDVFXOp��(Q�PrPH
WHPSV�TXH�PD�WDVVH�GH�FDIp�IURLG�RXEOLpH�VXU�O¶DFFRXGRLU�GX�FDQDSp�

-H�UHYRLV�HQFRUH�OD�WrWH�pERXULIIpH�GH�-HGL�WLUp�GH�VRQ�VRPPHLO�SDU�O¶H[SORVLRQ
GX�YHUUH�VXU�OH�FDUUHODJH��-H�UHVVHQV�HQFRUH�OHV�QDXVpHV�ORUVTXH�MH�PH�VXLV�EDLVVpH
SRXU� UDPDVVHU� OHV� PRUFHDX[� HW� MH� UHYLV� SOXV� TXH� WRXW� HQFRUH� O¶H[FLWDWLRQ
LQFRQVFLHQWH�TXH�M¶DL�pSURXYpH�HQ�OLVDQW�FHV�OLJQHV��3RXUWDQW�F¶pWDLW�XQ�HQFDUW�QRLU
VXU� IRQG� MDXQH��SURSLFH�j�DWWLUHU� O¶DWWHQWLRQ�PDLV�DXVVL� j�DFFHQWXHU�PRQ�PDO�GH
WrWH�

�



$X�GHVVXV� GH� PRL�� OH� SDUTXHW� GH� OD� FKDPEUH� D� PDUTXp� SDU� TXHOTXHV
FUDTXHPHQWV�VDQV�pTXLYRTXH�OH�UpYHLO�GH�PRQ�DPDQW��/¶KRPPH�GH�PD�YLH�VHUDLW
Oj�GDQV�TXHOTXHV�VHFRQGHV�

-¶DL�GpFKLUp� OD�SDJH�YLQJW�WURLV�GX�PDJD]LQH�� j� OD�KkWH�HW�PH� VXLV�SUpFLSLWpH�
DXVVL�YLWH�TXH�PRQ�pWDW�PH�OH�SHUPHWWDLW�SRXU�OD�JOLVVHU�GDQV�PRQ�VDF�j�PDLQ��,O
P¶DYDLW� IDOOX�TXHOTXHV�VHFRQGHV�SRXU�GpFLGHU�TXH� MH�Q¶HQ�SDUOHUDLV�j�SHUVRQQH�
(Q�WRXW�FDV��SDV�WRXW�GH�VXLWH���3DV�WDQW�TXH�MH�Q¶DXUDLV�SDV�UpXVVL��

&DFKRWWHULH�"�3XGHXU�"�2X�PDQTXH�GH�FRQILDQFH�"



&KDSLWUH��
�

��IpYULHU�����

-¶DYDLV�FKRLVL�FH�ZHHN�HQG�

$ORUV�YRLOj���&HWWH�IRLV�FL��M¶\�VXLV���&¶HVW�OH�MRXU�-��

3RXUTXRL�FH�ZHHN�HQG�"�3RXUTXRL�SDV�OD�VHPDLQH�GHUQLqUH�DORUV�TX¶LO�IDLVDLW�VL
EHDX�"

3RXUTXRL�SDV�OH�PRLV�GHUQLHU�DORUV�TXH�M¶pWDLV�VHXOH�"

(K� ELHQ� WRXW� VLPSOHPHQW� SDUFH� TXH� FHWWH� VHPDLQH� M¶DL� G�� PH� UHQGUH� j
O¶pYLGHQFH���-H�QH�SRXYDLV�SOXV�UHFXOHU�

-H�Q¶DYDLV�SOXV� OH� FKRL[«�-¶DUULYDLV� ©� HQ� ILQ�GH�GDWH�ª�� -H�GHYDLV�\� DOOHU�� MH
GHYDLV�OH�IDLUH«�VRXV�SHLQH�GH�SpUHPSWLRQ�GH�PRQ�HVWLPH�GH�PRL��

5HQRQFHU�"�3DV�TXHVWLRQ��

-¶DL� UHMRXp� GDQV� PD� WrWH� FHV� GHUQLHUV� VRLUV� OH� ILOP� GH� OD� PDWLQpH� GX
���QRYHPEUH�GHUQLHU��(W�M¶DL�VX�TXH�MH�QH�SRXYDLV�SDV�IDLUH�PDUFKH�DUULqUH�



&KDSLWUH��
�

��IpYULHU�����

�

-H�PH�VHQV�O¶kPH�EXFROLTXH�FH�PDWLQ��-H�PH�VXLV�OHYpH�VXU�OD�SRLQWH�GHV�SLHGV�
M¶DL�FURLVp�PRQ�ILGqOH�-HGL�HQ�SRVDQW�PRQ�LQGH[�VXU�PHV�OqYUHV�SRXU�OXL�LQGLTXHU
GH�QH�SDV�IDLUH�GH�EUXLW�HW�MH�VXLV�VRUWLH��'HKRUV��O¶KRUL]RQ�HVW�URVp��OH�MDUGLQ�HVW
URVp�HW�PRL�,VDEHOOH��FLQTXDQWH�WURLV�DQV��M¶DL��HQILQ��GpFLGp�G¶RVHU�

-H� VDXWH�GDQV�PD�7ZLQJR�� -H�PH� VHQV� OpJqUH� HW� KHXUHXVH�� -H� VDLV�PDLQWHQDQW
TXH�MH�QH�UHFXOHUDL�SOXV��-H�PH�VHQV�XQH�DXWUH��(Q�FH�GLPDQFKH�PDWLQ��MH�QH�VXLV
SOXV�,VD��MH�VXLV�,VD�%HOOH���+HXUHXVH�HW�ILqUH�GH�O¶rWUH�

-H� FRQQDLV� OD� URXWH� SDU� F°XU�� 0DLV� SRXU� OD� SUHPLqUH� IRLV� GHSXLV� GHX[� DQV�
SHUVRQQH� QH� P¶DWWHQG� j� GHVWLQDWLRQ�� 0rPH� (Q\D� QH� VDLW� SDV� TXH� MH� YLHQV�
3RXUWDQW� LO�Q¶\�D�TX¶j�HOOH�TXH�MH� O¶DL�GLW��-H� OXL�DL�JOLVVp�O¶LQIRUPDWLRQ�KLHU�VRLU
GDQV�OH�FUHX[�GH�O¶RUHLOOH���©�'HPDLQ�PDWLQ��RQ�SDUW��6HXOHV��-XVWH�WRL�HW�PRL���ª�

-H�QH�VDLV�SDV�VL�M¶DL�UrYp�OH�OpJHU�IUpPLVVHPHQW�GH�VRQ�SDYLOORQ�FKDXG�HW�YHOX
PDLV�M¶LPDJLQH�GpMj�OH�ERQKHXU�TXL�QRXV�DWWHQG�GH�SDUWDJHU�FHOD�HQVHPEOH�

/¶pFXULH� HVW� HQFRUH� HQGRUPLH�� /H� MRXU� V¶HVW� OHYp�� GRXFHPHQW�� VDQV� EUXLW�� /D
EUXPH�WDSLVVH�OHV�SUpV�R��OHV�FKHYDX[�ILQLVVHQW�OHXU�QXLW�SDLVLEOHPHQW��(Q\D�P¶D
UHFRQQXH�HW�YLHQW�YHUV�PRL��JRXUPDQGH��FKHUFKHU�VD�FDURWWH�

-H�OD�SUpSDUH�j�OD�KkWH��-H�QH�YHX[�FURLVHU�SHUVRQQH�DYDQW�GH�SDUWLU�

1HXI�KHXUHV��1RXV� IUDQFKLVVRQV� OH�SRUWDLO� GH� O¶pFXULH�� -H� VXLV� HQ� VHOOH��1RXV
VRPPHV�VHXOHV��-XVWH�HOOH�HW�PRL��(W�MH�Q¶DL�SDV�SHXU��/HV�PLQXWHV�TXL�V¶RIIUHQW�j
QRXV�QH�VHURQW�TXH�SXU�ERQKHXU��VpUpQLWp�HW�OkFKHU�SULVH��-¶HQ�DL�WHOOHPHQW�UrYp��

(OOH� HVW� VXUSULVH� PD� SHWLWH� MXPHQW� GH� SDUWLU� HQ� VROLWDLUH�� 7HOOHPHQW� VXUSULVH
TX¶HOOH� WHQWH� PrPH� GqV� OHV� SUHPLqUHV� IRXOpHV� GH� IDLUH� GHPL�WRXU� SRXU� DOOHU
FKHUFKHU� OHV� FRSDLQV��0DLV� MH� VXLV� GpWHUPLQpH�� -H� QH� FqGH� SDV� HW� UpXVVLV� j� OXL
LQVXIIOHU� PRQ� HQYLH� G¶DYDQFHU�� (OOH� GDQVH� VRXV� PHV� IHVVHV�� 8Q� SDV� j� GURLWH
HIIUD\pH�SDU�OH�FKDUGRQQHUHW�pOpJDQW�DORUV�TXH�M¶DGPLUH�VHV�FRXOHXUV�YLYHV�VL�YLWH
GLVSDUXHV��'HV� IRXOpHV� GH� WURW� LQFRQWU{ODEOHV� SRXU�PDUTXHU� VD� JDLHWp�PDWLQDOH�
8Q�DUUrW�EUXVTXH�IDFH�DX�FKDW�IDXYH�GH�O¶pFXULH�TX¶HOOH�FRQQDvW�SRXUWDQW�VL�ELHQ�



'HV� RUHLOOHV� HQ� JLURXHWWH�� OH� SRUW� DOWLHU�� OD� MDPEH� DOHUWH� ��9RLOj� XQH� EDODGH� TXL
V¶DQQRQFH�DQLPpH�HW�MR\HXVH�

,O� IDLW� HQFRUH� IUDLV��8Q� QXDJH� GH� YDSHXU� V¶pFKDSSH� GH�PHV� OqYUHV� ORUVTXH� MH
VRXULV� GH� ERQKHXU� IDFH� j� OD� EHDXWp� GH� FHWWH� QDWXUH� TXH� M¶DLPH� WDQW�� -H� VXLV
WHOOHPHQW� FRQWHQWH� G¶rWUH� Oj�� 7HOOHPHQW� KHXUHXVH� GH� VHQWLU� PRQ� FRUSV� HQ
KDUPRQLH� DYHF� FHOXL� G¶(Q\D�� GH� FDSWHU� VHV� WUHVVDLOOHPHQWV�� VRQ� F°XU� TXL
V¶DFFpOqUH�j�FKDTXH�EUXLW�QRXYHDX�HW�G¶DEVRUEHU�WRXW�FHOD�DX�SOXV�SURIRQG�GH�PRL�
0L�SHXU��PL�H[FLWDWLRQ�SRXU�HOOH��-RLH�HW�FRQILDQFH�DEVROXHV�SRXU�PRL��

0DLV�TXH�V¶HVW�LO�SDVVp�"�&HWWH�VHQVDWLRQ�HVW�WHOOHPHQW�QRXYHOOH�HW�HQLYUDQWH��

1RWUH� YLYH� DOOXUH� QRXV� FRQGXLW� UDSLGHPHQW� j� OD� SODJH�� 8QH� LPDJH� GH� FDUWH
SRVWDOH� TXH� MH� FRQVHUYHUDL� MDORXVHPHQW� SRXU� PRL�� 3DV� GH� FOLFKp�� -¶DL
YRORQWDLUHPHQW�ODLVVp�PRQ�WpOpSKRQH�GDQV�OD�7ZLQJR��-H�VDYRXUH�FHWWH�LPDJH�j�OD
0DJULWWH���/D�GRXFHXU�G¶XQ�GpJUDGp�GH�WRQV�SDVWHO��'X�MDXQH�GX�VDEOH�DX�URVH�GX
OHYHU� GH� VROHLO� VH� GLOXDQW� j� O¶KRUL]RQ�� -H� WHQWH� HQ� YDLQ� GH� IDLUH� SDUWDJHU� PRQ
pPHUYHLOOHPHQW�j�(Q\D��$X�FDOPH�PDWLQDO�HW�KLYHUQDO�GH�FHWWH�VXSHUEH�pWHQGXH
GH�VDEOH�ILQ��HOOH�SUpIqUH�OH�ERXLOORQQHPHQW�GH�O¶HDX�IUDSSpH�DYHF�DUGHXU�GH�VHV
DQWpULHXUV�� 8QH� YUDLH� JDPLQH� �� (OOH� MRXH� j� P¶pFODERXVVHU�� 2Q� GLUDLW� TX¶HOOH� D
GpFLGp�GH�PH�WUHPSHU�MXVTX¶j�O¶RV���&¶HVW�SURPLV��QRXV�UHYLHQGURQV�DX�PRLV�GH
MXLOOHW�HW�Oj�MH�SUHQGUDL�PD�UHYDQFKH�

(Q�DWWHQGDQW�MH�OD�IDLV�UHFXOHU�DX�U\WKPH�GX�IOX[�GH�OD�PDUpH�PRQWDQWH��,O�IDLW
WURS�IUDLV�FH�PDWLQ�SRXU�ILQLU�OHV�SLHGV�GDQV�O¶HDX�

8Q�SHWLW�GpWRXU�YHUV�XQH�FULTXH�HQFRUH�pSDUJQpH�SDU�OH�IORW�SRXU�OH�SODLVLU�GH
PDUFKHU� DX� SDV� GDQV� OD� YDVH� HW� PH� UpJDOHU� GX� ERQKHXU� DXGLWLI� GH� FHV
©�&KSOXFKKK��&KSOXFKKK«�ª�LQLPLWDEOHV��-¶DGRUH��

,O� HVW� WHPSV� GH� UHQWUHU�� -H� GpFLGH� GH� FRXSHU� j� WUDYHUV� FKDPSV�� -H� YHX[� QRXV
RIIULU�FHWWH�EHOOH�PRQWpH�GDQV�OH�SUp��GRV�j�OD�PHU��SRXVVpHV�SDU�OH�YHQW�PDULQ�HW
O¶DOODQW�GX�UHWRXU�j�O¶pFXULH�

-H� IHUPH� OHV� \HX[� HW� MH� OkFKH� WRXW�� (Q\D� FRQQDvW� OH� FKHPLQ�� (OOH� O¶D� IDLW� VL
VRXYHQW� ��0DLV� G¶KDELWXGH� MH� VXLV� SHQGXH� j� VHV� UrQHV�� FDOpH� HQWUH� OH� FKHYDO� GH
GHYDQW� HW� FHOXL� GH� GHUULqUH�� VHFRXpH� GDQV� WRXV� OHV� VHQV� SDU� VRQ� JUDQG� WURW� GH
©�WURWWHXVH�ª�HW�MH�SULH�SRXU�QH�SDV�PH�©�IDLUH�HPEDUTXHU�ª�

0DLV�FH�PDWLQ��TXHOOH�H[SpULHQFH�LQRXEOLDEOH���$SUqV�WURLV�JUDQGHV�IRXOpHV�GH
WURW�� MH� PH� VHQV� HPSRUWpH� j� YLYH� DOOXUH� HW� EHUFpH� SDU� XQ� JDORS� SXLVVDQW� HW



IUpPLVVDQW�� -H� Q¶DL� GDQV� OHV� PDLQV� TX¶XQH� SRLJQpH� GH� VHV� FULQV� SRXU� JDUGHU
O¶pTXLOLEUH�HW�MH�VHQV�VRQ�ERQKHXU��VD�IRXJXH��VD�MRLH��6HV�pODQV�V¶LPSUqJQHQW�GDQV
PHV� MDPEHV�� GDQV� PRQ� FRUSV� HW� PH� JULVHQW�� /RUVTXH� M¶RXYUH� OHV� \HX[�� QRXV
VRPPHV� DUULYpHV� HQ� KDXW� GX� FKDPS�� (Q\D� VRXIIOH� GH� VHV� QDVHDX[� GLODWpV� SDU
O¶HIIRUW�� VHV� IODQFV� EDWWHQW� FRQWUH� PHV� PROOHWV�� VRQ� HQFROXUH� HVW� FKDXGH�� VHV
RUHLOOHV� SRLQWHQW� YHUV� O¶DYDQW� VLJQDODQW� VRQ�SODLVLU� HW� VRQ�ELHQ�rWUH�� 6HQW�HOOH� OH
PLHQ�"�'HYLQH�W�HOOH�OHV�ODUPHV�GH�MRLH�FRXODQW�VXU�PHV�MRXHV�"�2X�ELHQ�HVW�FH�OD
YLWHVVH�TXL�D�PRXLOOp�PHV�\HX[�"

1RXV�UHQWURQV�j�O¶pFXULH��UrQHV�ORQJXHV��GpWHQGXHV�GH�IDWLJXH�HW�GH�ERQKHXU�



&KDSLWUH��
�

/¶pFXULH�D�SULV�YLH��0HV�DPLHV�FDYDOLqUHV�VRQW�Oj�HW�VRQW�VXUSULVHV�GH�PH�YRLU�

�

-H�UHJDUGH�PD�PRQWUH��,O�HVW�SUqV�GH�RQ]H�KHXUHV��&HOD�IDLW�ELHQW{W�WURLV�KHXUHV
TXH�M¶DL�TXLWWp�OD�PDLVRQ��0RQ�KRPPH�GRLW�rWUH�OHYp��,O�D�G��WURXYHU�PRQ�PRW�VXU
OD� WDEOH� �� ©� %RQMRXU� PRQ� FKpUL�� 3DUWLH� PH� EDODGHU�� -H� VHUDL� GH� UHWRXU� SRXU
GpMHXQHU��%LVRXV�ª��-H�VDLV�TX¶LO�Q¶HVW�SDV�LQTXLHW��,O�Q¶HVW�MDPDLV�LQTXLHW���-H�OXL
DL�WHOOHPHQW�HQYLp�FHWWH�TXDOLWp�GHSXLV�TXH�MH�OH�FRQQDLV��

(W� DXMRXUG¶KXL�� FH� PDWLQ�� FRPPH� OXL�� MH� VDLV�� MH� GpFRXYUH�� MH� VDYRXUH� FH
ERQKHXU�Oj� �� /H� ERQKHXU� GH� OD� FRQILDQFH� HQ� O¶LQVWDQW� SUpVHQW�� OH� ERQKHXU� GH
O¶LQVRXFLDQFH��

/H�ERQKHXU�GH�QH�SDV�VH�GHPDQGHU�FH�TXL�QRXV�DWWHQG�j�OD�FURLVpH�GHV�FKHPLQV�
OH�ERQKHXU�GH�OkFKHU�SULVH��OH�ERQKHXU�GH�O¶LPSUpYR\DQFH��

�

&H�PDWLQ�SRXU�OD�SUHPLqUH�IRLV�GH�PD�YLH�MH�VXLV�SDUWLH�j�FKHYDO�VDQV�HQ�SDUOHU
j�SHUVRQQH�

-¶DL� TXLWWp� OD� PDLVRQ� VDQV� SUpYHQLU�� VDQV� GLUH� R�� M¶pWDLV�� -H� VXLV� SDUWLH� DYHF
(Q\D� HQ�P¶LQWHUGLVDQW� GH�SHQVHU� j� WRXW� FH�TXL� SRXUUDLW� QRXV� DUULYHU�� -¶DL� ODLVVp
WRXV�PHV�WURS�ILGqOHV�©�HW�VL«�ª�GHUULqUH�PRL�HW�MH�VXLV�SDUWLH�

-H�FUR\DLV�FRQQDvWUH�FHWWH�UDQGRQQpH��-H�O¶DYDLV�IDLWH�j�O¶DXWRPQH�DYHF�$XGH�HW
0DULRQ��&¶pWDLW�OH�PrPH�WUDMHW�PDLV�WHOOHPHQW�GLIIpUHQW��

©�(W�V¶LO�\�DYDLW�GHV�FKDVVHXUV���(W�VL�OHV�FKHYDX[�V¶H[FLWDLHQW�HQWUH�HX[���(W�VL
(Q\D�DYDLW�SHXU�GHV�WUDFWHXUV��GHV�YDFKHV��«�HW�VL��HW�VL«���ª�

�

$XMRXUG¶KXL��SRXU�OD�SUHPLqUH�IRLV�GH�PD�YLH�M¶DL�H[SpULPHQWp�OD�FRQILDQFH�

-H� VXLV�PRQWpH� GDQV�PD�7ZLQJR� OD� ERXOH� DX� YHQWUH� FH�PDWLQ�PDLV� DYHF� XQH
VHXOH�PLVVLRQ���)DLUH�UHQWUHU�O¶LPSUpYR\DQFH�GDQV�PD�YLH�

(W�M¶DL�UpXVVL���-H�O¶DL�IDLW���(W�M¶DL�DGRUp��



�

-H�VRUV�GH� OD�SRFKH�GH�PD�YHVWH� OD�SDJH�GH�PDJD]LQH�TXH� M¶\�DYDLV�JOLVVp�FH
PDWLQ��

©� ,PDJLQH]� XQ� pYpQHPHQW� TXL� YLHQW� ERXVFXOHU� OD� YLH�� XQ� LQDWWHQGX� TXL
O¶HPPqQH� YHUV� XQ� FKHPLQ� QRXYHDX�� XQH� LQVRXFLDQFH� TXL� IDLW� UHQWUHU� VRQ
LPSUpYR\DQFH�GDQV�OH�UpHO��5DFRQWH]�FHW�DOpD�GH�OD�YLH��SHXW�rWUH�DQWLFLSp�DX�SOXV
SURIRQG�GH�VRL�HW�TXL�YLHQW�ERXOHYHUVHU�FHV�FHUWLWXGHV��'pFULYH]�QRXV�OH�FKHPLQ
TXL�PqQH�DORUV�j�XQH�UHFRQVWUXFWLRQ��j�OD�UpVLOLHQFH�HW�TXL�SRXVVH�j�VH�VXUSDVVHU�HW
j�UHWURXYHU�OH�ERQKHXU�SHUGX�ª�

,O�D�IDOOX�FHW�DUWLFOH�SRXU�IDLUH�EDVFXOHU�PD�YLH��

-H�YDLV�HQILQ�SRXYRLU�O¶pFULUH�FHWWH�QRXYHOOH��

&HW� HQFDUW� QRLU� VXU� IRQG� MDXQH� D� ERXVFXOp� PHV� QHXURQHV� HQGRUPLV� SDU� XQ
OHQGHPDLQ�GH�IrWH�HW�P¶D�IRUFpH�j�H[SpULPHQWHU�O¶LPSUpYR\DQFH�

&RPPHQW�DXUDLV�MH�SX�SDUWLFLSHU�j�FH�FRQFRXUV�GH�QRXYHOOHV�VDQV�UHWURXYHU�XQH
SDUW�G¶LQVRXFLDQFH�"

&RPPHQW�DXUDLV�MH�SX�pFULUH�VXU� O¶LPSUpYR\DQFH�HQ�D\DQW�SDVVp� OHV�TXDUDQWH
GHUQLqUHV�DQQpHV�GH�PD�YLH�j�DVVXUHU��SUpYHQLU��DQWLFLSHU��SURWpJHU�� LPDJLQHU� OHV
SLUHV�VFpQDULRV�"

�

-H�VDLV�TXH�MH�YDLV�GRUpQDYDQW�UHQRXHU�DYHF�OH�ERQKHXU�SHUGX�GH�PD�MHXQHVVH
LQVRXFLDQWH�

&RPPHQW�DL�MH�SX�PH�ODLVVHU�HQYDKLU�GHSXLV�VL�ORQJWHPSV�SDU�PRQ�DQJRLVVH�GH
O¶LQFHUWLWXGH�"
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�

7RXWHV�FHV�SHQVpHV�HQYDKLVVHQW�HQFRUH�PRQ�HVSULW�ORUVTXH�MH�UHMRLQV�OH�PDQqJH
SRXU�GHVFHQGUH�GH�FKHYDO�

,O�HVW� O¶KHXUH�GH�UHMRLQGUH�OD�PDLVRQ�SRXU�GpMHXQHU��-¶DL�KkWH�GH�SDUWDJHU�PHV
ERQKHXUV�HW�pPRWLRQV�PDWLQDOHV�DYHF�PRQ�FKpUL�

4XDQW�j�(Q\D��HOOH��HOOH�HVW�LPSDWLHQWH�GH�UHWURXYHU�VHV�FRQJpQqUHV�

�

-H�GpFKDXVVH�OHV�pWULHUV��SDVVH�PD�MDPEH�GURLWH�DX�GHVVXV�GH�VD�FURXSH�HW�PH
ODLVVH�JOLVVHU�DX�VRO�

�

6RXGDLQ��F¶HVW�O¶H[SORVLRQ���(Q\D��P¶DUUDFKH�OHV�UHQQHV�GHV�PDLQV��SDQLTXpH�HW
V¶HQIXLW�DX�JUDQG�JDORS��

-¶DL�SHUGX�O¶pTXLOLEUH�HW�PH�UHWURXYH�j�WHUUH��OH�VRXIIOH�FRXSp��-¶DL�O¶LPSUHVVLRQ
G¶rWUH�HQVHUUpH�GDQV�XQ�FRUVHW�

$XWRXU�GH�PRL��F¶HVW�OH�IRX�ULUH�JpQpUDO�

-H�VXLV�VRQQpH�PDLV�HQ�PH�UHOHYDQW�MH�P¶DSHUoRLV�GDQV�OH�PLURLU�GX�PDQqJH�HW
M¶pFODWH� GH� ULUH� j� PRQ� WRXU�� 0HV� F{WHV� VRQW� GRXORXUHXVHV� PDLV� MH� QH� SHX[
P¶DUUrWHU�GH�ULUH�

-H� PH� YRLV� Oj�� FRXYHUWH� GH� VFLXUH� JRQIOpH� FRPPH� XQ� ELEHQGXP�� -H� VXLV
HQJRQFpH�GDQV�PRQ�JLOHW�DLUEDJ��

-H� FRPSUHQGV� DORUV� �� -¶DL� RXEOLp� GH� GpWDFKHU� OD� FRXUURLH� GH� PRQ� JLOHW� GH
VpFXULWp�DYDQW�GH�GHVFHQGUH�GH�FKHYDO��/H�YHQGHXU�P¶DYDLW�SRXUWDQW�SUpYHQXH��

-¶HQ�VXLV�TXLWWH�j�UDFKHWHU�XQH�FDUWRXFKH�GH�JD]��

�

(Q\D�UHYLHQW�YHUV�PRL�DSHXUpH�

-H� OD� UDPqQH� DX� SUp�� OD� UpJDOH� G¶XQH� FDURWWH� ELHQ� PpULWpH� HW� MH� UHMRLQV� PD
7ZLQJR�



8Q�UHIOHW�GDQV� OH�SDUH�EULVH��-H� WHQGV� OD�PDLQ�HW� UpFXSqUH� OH�SDSLHU� ODLVVp�VXU
PRQ�WDEOHDX�GH�ERUG�FH�PDWLQ��

©�-H�VXLV�SDUWLH�DYHF�(Q\D�IDLUH� OH� WRXU�j� OD�SODJH��6L� MH�QH�VXLV�SDV�UHQWUpH�j
PLGL��YHQH]�YRLU�VL�YRXV�QRXV�WURXYH]�VYS�ª�

�

$K�SUpYR\DQFH��TXDQG�WX�QRXV�WLHQV��

�

8Q�GpOLFLHX[�EUXQFK�P¶DWWHQG�HQ�UHQWUDQW�j�OD�PDLVRQ�

-¶HPEUDVVH� O¶KRPPH� GH�PD� YLH��$YDQW� GH� OXL� UDFRQWHU� WRXWHV�PHV� DYHQWXUHV
PDWLQDOHV��MH�OH�UHPHUFLH�SRXU�FH�JLOHW�DLUEDJ���IRUPLGDEOH�FDGHDX�G¶DQQLYHUVDLUH
TXL�P¶D�SHUPLV�GH�UHWURXYHU�FRQILDQFH�HW�VpUpQLWp��*UkFH�j�OXL�MH�Q¶DL�SOXV�SHXU�GH
WRPEHU�HW�M¶DL�IDLW�FH�PDWLQ�OD�SOXV�EHOOH�EDODGH�j�FKHYDO�GH�PD�YLH�
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�
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�

�
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�

&LQT�PRLV�TXH�M¶DL�TXLWWp�OD�GRXFHXU�GH�PRQ�pFROH�FRPPXQDOH��&LQT�PRLV�TXH
MH� GpDPEXOH� GDQV� FHW� pWDEOLVVHPHQW� LPPHQVH�� SDUPL� XQH� IRXOH� G¶LPEpFLOHV
KRVWLOHV��&H� FROOqJH� HVW� XQ� DPDV�GH� EpWRQ�JULV�� WURLV� EkWLPHQWV� GH� FKDFXQ� WURLV
pWDJHV��/HV�JDPLQV�PHWWHQW�SOXV�GH�GL[�PLQXWHV�SRXU�SDVVHU�GH�OD�VDOOH�$����j�OD
VDOOH�&�����FKDTXH� LQWHUFRXUV�SUHQG�GHV�DOOXUHV�GH� WUDQVKXPDQFH�K\VWpULTXH�DX
VHLQ� G¶XQ� ODE\ULQWKH� GH� SLqFHV�� GH� FRXORLUV�� G¶HVFDOLHUV�� GH� UHFRLQV�� GH� SRUWHV
FRXSH�IHX��0LOOH� GHX[� FHQWV� pOqYHV� JUDYLWHQW� GDQV� FHW� HVSDFH� VDQV� kPH�� PLOOH
GHX[�FHQWV�DGROHVFHQWV��HW� MH�Q¶HQ�FRQQDLV�DXFXQ��-H�QH�FRPSUHQGV�SDV�FH�TX¶LO
V¶HVW� SDVVp� HQ� XQ� pWp�� PDLV� PRQ� XQLYHUV� V¶HVW� HIIRQGUp�� 3OXV� G¶DPLV�� SOXV� GH
UHIXJHV��SOXV�GH�PDvWUH�DWWHQWLRQQp��,FL��OHV�SURIHVVHXUV�VRQW�IURLGV�HW�GLVWDQWV��LOV
QRXV�DSSHOOHQW�SDU�QRWUH�QRP�GH�IDPLOOH�HW�QH�VDYHQW�SDV�TXL�QRXV�VRPPHV��/HV
KHXUHV�V¶HQFKDvQHQW��RQ�WUDYDLOOH�EHDXFRXS��MH�QH�VDLVLV�SDV�JUDQG�FKRVH�HW�MH�PH
VHQV�WHUULEOHPHQW�VHXOH��6HXOH�HW�VWXSLGH�

-¶DL�SHXU��7RXWH�OD�MRXUQpH��FHWWH�ERXOH�DX�YHQWUH�QH�PH�OkFKH�SDV��/¶LQTXLpWXGH
PH�JDJQH�GqV�O¶DUUrW�GH�EXV�TXH�MH�GRLV�UHMRLQGUH�j�SLHG��¬�VHSW�KHXUHV�� OD�QXLW
HQYHORSSH� HQFRUH� OHV� URXWHV� GH� FDPSDJQH� GpVHUWHV�� pWURLWHV�� VDQV� WURWWRLU� QL
pFODLUDJH�� /HV� YRLWXUHV� IRQFHQW�� PH� IU{OHQW� SUHVTXH�� MH� UHGRXWH� TX¶HOOHV� PH
IDXFKHQW�RX�SLUH�TX¶HOOHV�VWRSSHQW�HW�P¶HPEDUTXHQW��-H�ORQJH�GHV�FKDPSV�j�SHUWH
GH�YXH��SHQGDQW�YLQJW�PLQXWHV��8QH�IRLV�DUULYpH��O¶DQJRLVVH�UHGRXEOH��GH�JUDQGV
JDLOODUGV� FKDKXWHXUV� DWWHQGHQW� OH� PrPH� EXV�� HW� M¶DL� ELHQ� UHPDUTXp� TX¶LOV� VH
IRXWDLHQW�GH�PD�JXHXOH��-H�QH�FRQQDLV�SDV�OHV�HQIDQWV�GH�PRQ�YLOODJH��0RQ�SqUH�D
WRXMRXUV�UHIXVp�TXH�PRQ�IUqUH�HW�PRL�VRUWLRQV��HQFRUH�PRLQV�TXH�QRXV�LQYLWLRQV
GHV� DPLV�� 3HUVRQQH� QH�PH�SDUOH�� MH� VXLV� O¶pWUDQJH� pWUDQJqUH�� FHOOH� TXL� V¶KDELOOH
FRPPH�XQ�VDF��DYHF�GHV�IULQJXHV�WURS�ODUJHV�HW�GpPRGpHV��KpULWpHV�G¶XQH�FRXVLQH
LQFRQQXH� RX� UpFXSpUpHV� j�(PPD�V�� -H� VXLV� FHOOH� TXL� SRUWH� GHV� FKDXVVXUHV� DX[
VHPHOOHV�TXL�VH�GpFROOHQW��FHOOH�TXL�HVW�FRLIIpH�G¶XQH�IUDQJH�HQ�HVFDOLHU��FHOOH�TXL
KpEHUJH�V�UHPHQW�GHV�SRX[��FHOOH�TXL�EDLVVH�OHV�\HX[��FHOOH�TXL�QH�GLW�SDV�XQ�PRW
HW�IXLW�OHV�FRQWDFWV�DXWDQW�TX¶HOOH�SHXW��-H�VXLV�OD�PXHWWH��OD�EL]DUUH��OH�VHUSHQW�j
OXQHWWHV� URXJHV�� -H�YRLV�ELHQ�TXH�PRQ�HPEDUUDV� OHV� DPXVH�� DXVVL� LOV� MRXHQW�� LOV
P¶DSRVWURSKHQW��ULFDQHQW��VH�ODQFHQW�GHV�GpILV��-H�VXLV�XQH�GLVWUDFWLRQ�

-¶DUULYH� OH� SOXV� WDUG� SRVVLEOH� j� FHW� DUUrW�� SRXU� UDFFRXUFLU� FH� WHPSV� G¶DWWHQWH



DXSUqV� G¶HX[�� PDLV� SDV� WURS� WDUG� QRQ� SOXV� SRXU� QH� SDV� UDWHU� OH� EXV�� &¶HVW
EHDXFRXS�GH�VWUHVV��8QH�IRLV�DVVLVH�DX�SUHPLHU�UDQJ�SUqV�GX�FKDXIIHXU�SRXU�SOXV
GH�V�UHWp��MH�VDYRXUH�OH�WUDMHW��9LQJW�FLQT�PLQXWHV�G¶DFFDOPLH��9LQJW�FLQT�PLQXWHV
GH� VSHFWDFOH� DXGLWLI�� -¶pFRXWH� OHV� FRQYHUVDWLRQV� GHV� JDUV�� FHUWDLQV� VH� YRLHQW� OH
ZHHN�HQG��LOV�UDFRQWHQW�OHXUV�H[SORLWV��OHXUV�DYHQWXUHV��GHV�YLHV�TXL�PH�SDUDLVVHQW
PLOOH�IRLV�SOXV�ULFKHV�TXH�OD�PLHQQH��-¶HQWHQGV�OHV�ULFDQHPHQWV�HW�OHV�FRQILGHQFHV
GHV� ILOOHV�� SHWLWV� JURXSHV� FRPSOLTXpV� GRQW� OHV� GpEDWV�� OHV� GLVSXWHV�� OHV
UDELERFKDJHV�PH�ODLVVHQW�VRQJHXVH�

/H�EXV�DSSURFKH�GX�FROOqJH��GqV�TX¶LO�VH�JDUH�O¶DGUpQDOLQH�JULPSH�G¶XQ�FRXS�
-¶DL�OH�F°XU�TXL�FRJQH��OH�FHUYHDX�TXL�V¶DIIROH��-H�PH�FROOH�DX�IOX[��VXUWRXW�QH�SDV
WUDvQHU�� QH� SDV� rWUH� LVROpH�� MH� WHQWH� GH�PH� IRQGUH� GDQV� FHWWH�PDVVH� TXL� DYDQFH�
FRPSDFWH�� YHUV� OD� FRXU�� 'HSXLV� TXHOTXHV� VHPDLQHV�� WURLV� JDUV� P¶DWWHQGHQW� j
O¶HQWUpH�� /H� SOXV� JURV�� OH� SOXV� JUDQG�� OH� SOXV� FRQ�� OH� SOXV�PRFKH�P¶D� SULVH� HQ
JULSSH��3RXUTXRL�PRL� "� -H�QH� VDLV�SDV��/D�SUHPLqUH� IRLV�� LO�P¶D� DWWUDSpH�SDU� OD
SRLJQpH�GX�FDUWDEOH��P¶D�IDLW�UHFXOHU�MXVTX¶DX�FHQWUH�GH�VD�EDQGH��HW�FHV�FRQQDUGV
VH� VRQW� DPXVpV� j�PH� SRXVVHU�� FRPPH� XQH� EDOOH� TX¶RQ� VH� SDVVH��dD� OHV� D� ELHQ
DQLPpV��0DLV� OH� OHQGHPDLQ�� OH�SOXV� ODLG�� OH�SOXV�EDUDTXp�� OH�SOXV� LGLRW�� WRXMRXUV
OXL��D�HX�XQH�VXSHUEH�LGpH��

"�W�VL�RQ�OD�EDODQoDLW�GDQV�OD�EHQQH�OHV�PHFV)�ߚ

��DK���2XDLV����¬�OD�SRXEHOOH��OD�S¶WLWH%�ߚ

-H�PH� VXLV� IDLW� HVFRUWHU� MXVTX¶j� O¶DUULqUH� GX�%kWLPHQW�%�� Oj� R�� OHV� SRXEHOOHV
VRQW� ELHQ� DOLJQpHV�� /H� SOXV� SHWLW� D� RXYHUW� OH� FRXYHUFOH�� OHV� GHX[� SOXV� FRVWDXGV
P¶RQW� SRUWpH� DX� QLYHDX� GHV�PROOHWV� HW�P¶RQW� EDVFXOpH� j� O¶LQWpULHXU�� ,OV� RQW� pWp
V\PSDV�� LOV� RQW� EDODQFp� PRQ� FDUWDEOH� SDU�GHVVXV� PRL�� 3XLV� LOV� RQW� UHIHUPp� OH
EDWWDQW�HQ�VH�PDUUDQW��dD�SXH�Oj�GHGDQV��PDLV�MH�QH�ERXJH�SDV��-¶DWWHQGV��-H�OHV
HQWHQGV�ULFDQHU�HW�FRPPHQWHU��

���2Q�GLUDLW�TXH�oD�OXL�SODvW����(OOH�QH�EURQFKH�SDV��GLV�GRQFߚ

�OOH�GRLW�rWUH�GDQV�VRQ�pOpPHQW�OD�S¶WLWH�PHUGRXLOOH)�ߚ

-¶pFRXWH� OHXUV�ULUHV�V¶pORLJQHU��-¶DL�KRQWH��-H�Q¶DL�SDV�HQYLH�GH�VRUWLU��-H�YHX[
UHVWHU�Oj��WRXWH�PD�YLH��-H�YRXGUDLV�PRXULU�LFL��SRXU�TX¶RQ�PH�IRXWH�OD�SDL[��SRXU
TXH�WRXW�V¶DUUrWH��-H�VXLV�IDWLJXpH��'HV�ODUPHV�P¶HPEURXLOOHQW�OHV�\HX[��-¶HQWHQGV
OD�VRQQHULH�GX�GpEXW�GHV�FRXUV��LO�HVW�WHPSV�GH�ERXJHU��&¶HVW�GLIILFLOH�G¶RXYULU�OH
FRXYHUFOH�WURS�ORXUG��MH�Q¶DUULYH�SDV�j�OH�EDVFXOHU��MXVWH�j�OH�VRXOHYHU�XQ�SHX��-H



SUHQGV�GHX[�JURVVHV�ERvWHV�GH�FRQVHUYH�TXH� M¶HPSLOH�SRXU�UpDOLVHU�XQH�VRUWH�GH
PDUFKH� HW� PH� JUDQGLU� MXVTX¶HQ� KDXW�� /H� SODVWLTXH� GpJXHXODVVH� WRXFKH� PHV
FKHYHX[��MH�PH�KLVVH��MH�EDODQFH�PRQ�VDF�GH�O¶DXWUH�F{Wp��MH�SRVH�PRQ�SLHG�VXU�OH
UHERUG�HW�MH�P¶H[WLUSH�GH�OD�EHQQH��-H�PH�VHQV�VDOH��MH�PH�VHQV�QXOOH��SHWLWH�HW�MH
SXH��-H�FRXUV�MXVTX¶DX�EkWLPHQW�&��M¶DL�FRXUV�GH�WHFKQR�

&HV�FRQQDUGV�VRQW�Oj�FKDTXH�PDWLQ�j�OD�JULOOH��LOV�PH�FKHUFKHQW�GX�UHJDUG��XQ
VRXULUH�DX[�OqYUHV��-H�SDUYLHQV�SDUIRLV�j�PH�IDXILOHU��j�OHV�pYLWHU��PDLV�VRXYHQW�LOV
PH� FKRSHQW�� /D� SRXEHOOH� HVW� GHYHQXH� XQ� ULWXHO�� XQ� SDVVDJH� REOLJp�� XQ� UHQGH]�
YRXV�TXRWLGLHQ� j� OD� FRQ�� XQH�KXPLOLDWLRQ�TXL� SHX� j�SHX�JOLVVH� VXU�PRL�� -H� VXLV
UpVLJQpH�� MH� QH� WURXYH� HQ�PRL� DXFXQ� LQVWLQFW� GH� UpVLVWDQFH�� DXFXQH� IRUFH� SRXU
OXWWHU�� SDV�PrPH�XQH�PLHWWH�GH� FROqUH�� -H�P¶HQ�FRQWUHILFKH�� MH�QH� UHVVHQV� ULHQ�
&¶HVW�FRPPH� OH�FKDSDUGDJH�GH� OD�FDQWLQH��&H�PrPH�JDUV�� VHV�SRWHV� O¶DSSHOOHQW
6pE��WRXV�OHV�MRXUV�LO�YLHQW�PH�YRLU�j�WDEOH�HW�SUHQG�PRQ�GHVVHUW��/D�SUHPLqUH�IRLV�
MH�QH�GLV�ULHQ��SDUFH�TXH�MH�VXLV�VXUSULVH��SDUFH�TXH�MH�VXLV� WLPLGH��SDUFH�TXH�MH
VXLV�VHXOH��SDUFH�TXH�F¶HVW�FRPPH�oD«�0RQ�IDWDOLVPH�O¶HQFRXUDJH�� IRUFpPHQW�
0DLQWHQDQW�� F¶HVW� IRXWX��¬�SHLQH�� MH� VXLV� DVVLVH�� LO� DUULYH�� LO� VH� VHUW� HW� LO� UHSDUW�
-¶pYLWH� GH� OH� UHJDUGHU�� M¶HQWHQGV� MXVWH� VD� SHWLWH� SKUDVH�TX¶LO� WHQWH� GH�GLYHUVLILHU
VDQV� JUDQGH� LPDJLQDWLRQ� FHSHQGDQW� ©� PHUFL� OD� 0RQJROH� ª�� ©� PHUFL� FDJHRW� ª�
©�PHUFL�ERXIIRQQH�ª��©�PHUFL� ODLGHURQ�ª��/HV�JDUV�GH� VD� WDEOH� VH�ELGRQQHQW�� OD
GU{OHULH�GH�OD�VLWXDWLRQ�P¶pFKDSSH�

,O� PH� UHVWH� XQH� GHUQLqUH� DQQpH� j� WLUHU�� XQH� WRXWH� SHWLWH� GHUQLqUH� DQQpH� GH
VROLWXGH��-H�QH�SDUYLHQV�j�P¶LQWpJUHU�j�DXFXQ�JURXSH��MH�PH�VHQV�PRFKH��ErWH�HW
LQXWLOH��-H�UHPDUTXH�OHV�pYLWHPHQWV��M¶HQWHQGV�OHV�UDLOOHULHV��MH�SHUoRLV�OHV�UHJDUGV
PRTXHXUV��/H� FROOqJH� HVW� OH� UR\DXPH�GH� OD�QRUPH�HW�GHV� DSSDUHQFHV��$YHF�PD
GpJDLQH�G¶(PPD�V��MH�VXLV�H[FOXH�VDQV�VRPPDWLRQ�

8Q�PDWLQ��j�OD�UpFUp�GH�GL[�KHXUHV��XQ�JUDLQ�GH�VDEOH�YLHQW�FHSHQGDQW�HQUDLOOHU
PD� SHWLWH� URXWLQH� G¶HVTXLYHV��8Q�PHF�P¶LQWHUSHOOH� TXDQG� MH� SDVVH� SUqV� GH� VRQ
JURXSH� GH� SRWHV�� SRXU� VH� PRTXHU� GH� PHV� FKDXVVXUHV�� -H� SRUWH� GHV� VRUWHV� GH
EDOOHULQHV�HQ�WRLOH�HW�j�ODFHWV��WURS�ILQHV�SRXU�FHWWH�IURLGH�ILQ�G¶DXWRPQH��pOLPpHV
SDU�OHV�WURLV�VDLVRQV�GpMj�HQGXUpHV��'HSXLV�TXHOTXHV�MRXUV��OD�VHPHOOH�VH�GpFROOH�
FH� TXL� PH� IDLW� UpJXOLqUHPHQW� WUpEXFKHU�� &¶HVW� j� FDXVH� GH� FHWWH� SUHVTXH� FKXWH
G¶DLOOHXUV�TXH�OH�JDUV�D�UHSpUp�PHV�JRGDVVHV��/D�VLWXDWLRQ��ILQDOHPHQW�WUqV�EDQDOH�
QH�P¶pEUDQOH�SDV�RXWUH�PHVXUH�� M¶DL� O¶KDELWXGH��0DLV� OH� OHQGHPDLQ�� LO� UHPHW�oD�
6D� SHWLWH� EDQGH� P¶HQWRXUH� HW� MH� PH� VHQV� GRXFHPHQW� PHQDFpH�� 5LHQ� GH� ELHQ
JUDYH��D�SULRUL��FHV�WURLV�JDUV�HW�FHV�GHX[�ILOOHV�Q¶RQW�SDV�O¶DLU�WURS�PpFKDQWV��PDLV



MH�PH�PpILH�GH�OD�ErWLVH��/D�EORQGH�DX�FKHZLQJ�JXP�DUERUH�XQ�VRXULUH�PpSULVDQW�
HW� RQ� YRLW� ELHQ� TXH� F¶HVW� SRXU� OXL� SODLUH� TXH� OH� JUDQG� GDGDLV� IDLW� OH�PDOLQ��&H
JHQUH� G¶HQFRXUDJHPHQW� PXWXHO� P¶DSSDUDvW� SpULOOHX[�� 0RQ� FHUYHDX� VH� PHW� HQ
DOHUWH��LO�VH�FRQQHFWH�LOOLFR�j�O¶H[SpULHQFH�GH�OD�SRXEHOOH��6L�MH�QH�PH�UHEHOOH�SDV�
O¶KXPLOLDWLRQ� SRXUUDLW� GHYHQLU� TXRWLGLHQQH�� 3RXU� O¶KHXUH�� MH� QH� VDLV� SDV� WURS
FRPPHQW�UpDJLU��-H�WHQWH�GH�IXLU��PDLV�OH�FHUFOH�HVW�VHUUp��WRXMRXUV�O¶XQ�G¶HX[�PH
UHSRXVVH� DX� FHQWUH�� /H� JDLOODUG� TXL� PqQH� OD� GDQVH� RXYUH� EUXVTXHPHQW� PRQ
EORXVRQ�SRXU�YRLU�PHV�YrWHPHQWV�HQ�GHVVRXV��/HV�JDPLQHV�ULJROHQW�HQ�GpWDLOODQW
PRQ� MHDQ� WURS� SHWLW� G¶XQH� FRXOHXU� LQGpWHUPLQpH�� PHV� FKDXVVHWWHV� MDFTXDUG� j
O¶pODVWLTXH� GLVWHQGXH��PRQ� SXOO� HQ� ODLQH� URXJH� ERXORFKpH�� 'DQV� OD� ERXVFXODGH
TX¶LOV�SURYRTXHQW��PHV�OXQHWWHV�WRPEHQW�DX�VRO��O¶DXWUH�ILOOH��OD�JUDQGH�EUXQH�TXL
VHPEOH�DYRLU�UHGRXEOp�WURLV�IRLV�VH�OHV�PHW�VXU�OH�QH]�HQ�ORXFKDQW�HW�HQ�VH�FDVVDQW
OD�JXHXOH�SRXU�P¶LPLWHU�

/D� VRQQHULH� PH� VDXYH�� PDLV� FKDTXH� MRXU� O¶LQVSHFWLRQ� YHVWLPHQWDLUH
UHFRPPHQFH��-¶DL�WHQWp�FKH]�PRL�GH�YLGHU�PD�PDLJUH�JDUGH�UREH�SRXU�\�WURXYHU
GHV�IULSHV�PRLQV�ULVLEOHV��PDLV�DXFXQ�HIIRUW�QH�OHV�FDOPH��&¶HVW�WURS�WDUG��MH�VXLV
GDQV�OH�FROOLPDWHXU�� MH�VXLV� OD�FLEOH�� MH�VXLV�SHUGXH��¬�PRLQV�G¶DUULYHU�XQ�PDWLQ
DYHF�GHV�IULQJXHV�QHXYHV��j�PD�WDLOOH��j�OD�PRGH�HW�VLJQpH�G¶XQH�PDUTXH��ULHQ�QH
SHXW�P¶H[WLUSHU�GH� OHXU�GLVWUDFWLRQ�GpELOH�� -H�GRLV� WURXYHU�XQH� VROXWLRQ�� MH� VHQV
TXH�FKDTXH�MRXU�LOV�FKHUFKHQW�GH�QRXYHOOHV�LGpHV��OH�MHX�OHV�ODVVH�GpMj��PDLV�SDV�OH
SODLVLU�TX¶LOV�\�SXLVHQW��/HV�YrWHPHQWV��OH�SK\VLTXH��OHV�OXQHWWHV��OH�FDUWDEOH«�LOV
RQW� IDLW� OH� WRXU�� ,OV� WHVWHQW� GpVRUPDLV�PD�GRFLOLWp�� OHV� OLPLWHV� IUDQFKLVVDEOHV�� ,OV
RVHQW�GH�SOXV�HQ�SOXV�PH�WRXFKHU��PH�ERXVFXOHU��PH�FRQWUDLQGUH��OHV�KXPLOLDWLRQV
YRQW�PRQWHU� G¶XQ� FUDQ�� -H� IODLUH� OH� GDQJHU�� MH� UHFRQQDLV�PD� SHXU�� MH� VDLV�PRQ
LPSXLVVDQFH��0DLV�MH�GRLV�UpDJLU�

8Q�PDWLQ�� IDFH�j� OD�GpFUpSLWXGH�FRQVWHUQDQWH�GH�PHV�SODFDUGV�� MH�FDSLWXOH��-H
Q¶DL� DXFXQ� PR\HQ� G¶DPpOLRUHU� PRQ� ORRN�� MH� Q¶DL� DXFXQH� VROXWLRQ� SRXU� PH
FRQIRUPHU�j�OD�PRGH�GX�FROOqJH��,QXWLOH�G¶LQVLVWHU��O¶LVVXH�Q¶HVW�SDV�j�WURXYHU�GH
FH� F{Wp�� /H� GpSLW� V¶LPSUqJQH� VRXUQRLVHPHQW�� GRXFHPHQW�� GH� FROqUH��&UpSLWH� HQ
PRL�XQH�HQYLH�GH�KXUOHU��GH�ER[HU��GH�SXOYpULVHU��8QH�VDWXUDWLRQ�LQpGLWH�DVVRFLpH
j� XQH� LQGLIIpUHQFH� DVVXPpH�PH� VXEPHUJH�� 5DV�OH�ERO� HW� ULHQ� j� IRXWUH� YLHQQHQW
FRORQLVHU� PRQ� FHUYHDX�� VDQV� FULHU� JDUH�� HW� FHW� pWDW� G¶HVSULW� QRXYHDX� VH� PHW� j
JURQGHU�GH�SOXV�HQ�SOXV�IRUW��8QH�VRUWH�GH�SXOVLRQ�GH�YLH�DX[�DOOXUHV�GH�VXLFLGH
V¶HPSDUH�GH�PRL��-H�UpDOLVH�TXH�MH�Q¶DL�SOXV�YUDLPHQW�SHXU��M¶DGPHWV�TXH�ULHQ�GH
SOXV�JUDYH�QH�SHXW�DUULYHU��-¶DL�GX�PDO�j�GpPrOHU�FHWWH�pQHUJLH�TXL�VH�FRQVWUXLW�VXU
OD�EDVH�GX�GpVHVSRLU�HW�GH�OD�UDJH��PDLV�EUXVTXHPHQW�XQH�LVVXH�VH�GHVVLQH��8QH



LGpH�XQ�SHX�NDPLND]H��XQ�SHX�URXOHWWH�UXVVH��XQ�TXLWWH�RX�GRXEOH��oD�SDVVH�RX�oD
FDVVH��TXL�VH�WHQWH�MXVWHPHQW�SDUFH�TXH�MH�Q¶DL�SOXV�JUDQG�FKRVH�j�SHUGUH��-¶DXUDLV
SX�WRXW�DXVVL�ELHQ�PH�MHWHU�VRXV�XQ�WUDLQ�

$YHF�SUpFLSLWDWLRQ�� MH�UHPSOLV�XQ�VDF�j�GRV��-¶\�HQWDVVH�GHV�IULQJXHV�KLUVXWHV�
GX�JURV�VFRWFK�±�JHQUH�FKDWWHUWRQ�±�TXH�MH�SLTXH�GDQV�O¶DWHOLHU�GH�PRQ�SqUH��GHV
PDUTXHXUV��GHV�pODVWLTXHV�HQ�FRXOHXUV��'qV�PRQ�DUULYpH�DX�FROOqJH�� MH�ILOH�GDQV
OHV� WRLOHWWHV� HW� MH�PH� GpJXLVH�� -¶HQILOH� XQH� ORQJXH� MXSH� DX�GHVVXV� GH�PRQ� MHDQ
UHSOLp� TXL� ODLVVH� HQWUHYRLU� GH� KDXWHV� FKDXVVHWWHV� GpSDUHLOOpHV� HW� UHPRQWpHV
MXVTX¶DX[� JHQRX[�� -H� VXSHUSRVH� XQH� FKHPLVH� j� FDUUHDX[� G¶KRPPH� VXU� PRQ
EORXVRQ� pOLPp�� -H� P¶DIIXEOH� GH� GHX[� FRXHWWHV� ULGLFXOHV� HW� G¶XQ� EDQGDQD� YHUW
SRPPH�DXWRXU�GX�FRX��6XU�OHV�FKDXVVXUHV�WRXWHV�OHV�GHX[�EpDQWHV�GpVRUPDLV��MH
GHVVLQH�XQH�ERXFKH�j�O¶XQH�DYHF�PRQ�PDUTXHXU�URXJH��HW�MH�FORXH�OH�EHF�j�O¶DXWUH
DYHF� WURLV� WRXUV� GH� FKDWWHUWRQ�� $X� IHXWUH� QRLU�� M¶DMRXWH� GHV� SDLUHV� G¶\HX[� j
FKDFXQH�HW� OH� WRXU� HVW� MRXp��0HV�SDXYUHV�JRGDVVHV�GpJXHXODVVHV� VRQW�GHYHQXHV
GHV�PDULRQQHWWHV�GX�)UDJJOH�5RFN��$LQVL�DWWLIpH��MH�UHVSLUH�XQ�JUDQG�FRXS��MH�PH
SODTXH�XQ�VRXULUH�GpELOH�VXU�OD�IDFH�HW�MH�VRUV�DIIURQWHU�OHV�ULUHV�HW�OH�ULGLFXOH��OD
WrWH�KDXWH��6XU�OH�FRXS��MH�QH�VXLV�SDV�V�UH�GH�FRPSUHQGUH�PRL�PrPH�O¶LQWHQWLRQ
GH�FH�WUDYHVWLVVHPHQW�KXPLOLDQW��-¶DJLV�GDQV�O¶XQLTXH�EXW�G¶pEUDQOHU�OH�FRXUV�GHV
FKRVHV��-¶REpLV�j�XQH�SXOVLRQ�LQVWLQFWLYH�GH�GpIHQVH�WUqV�SULPDLUH�

-H�WUDYHUVH�FHWWH�FRXU�WRXMRXUV�EUX\DQWH��RSSUHVVDQWH��PHQDoDQWH��HW�GRXFHPHQW
TXHOTXH� FKRVH� EDVFXOH� GDQV� PRQ� HVSULW�� -H� VDYRXUH� OH� JOLVVHPHQW�� /D� KRQWH
OHQWHPHQW� PH� TXLWWH� HQ� HPSRUWDQW� VRQ� DPLH� OD� SHXU� VRXV� OH� EUDV�� 8Q
UHQYHUVHPHQW�LPSHUFHSWLEOH�HW�IXJDFH�RSqUH��-H�PH�VHQV�LQWRXFKDEOH��LQVHQVLEOH�
MH� VXLV� DXWUH�� MH� VXLV� ORLQ�� -H� QH� FUDLQV� SOXV� OHV� ULUHV�� MH� QH� FKHUFKH� SOXV� j� OHV
HVTXLYHU��MH�OHV�SURYRTXH�PrPH��-H�SUHQGV�OH�SRXYRLU�

-H�QH�VDLV�SDV�VL�F¶HVW�PRL�TXL�GpVRUPDLV�YRLV�O¶XQLYHUV�DXWUHPHQW�RX�O¶LQYHUVH�
PDLV�OH�PpSULV�GDQV�OH�UHJDUG�GH�FHV�SHWLWV�FRQV�V¶HVW�IDLW�OD�PDOOH��-¶DYDQFH�VXU
FHWWH� QRXYHOOH� VFqQH�� GDQV� PRQ� U{OH� WRXW� QHXI�� HW� GDQV� OHXUV� \HX[� GH� ERYLQV
PpGXVpV�� MH�SHUoRLV�PDLQWHQDQW� OH�GRXWH�HW�XQ�OpJHU�PDODLVH��)DFH�DX�VDXJUHQX�
LOV�RQW�SHUGX�OHXUV�UHSqUHV�HW�OHXUV�UpSRQVHV�WRXWHV�IDLWHV��-H�YRLV�PrPH�FHUWDLQV
YLVDJHV�VXUSULV�VH�WHLQWHU�G¶XQ�SHX�G¶DGPLUDWLRQ��HW�SRXUTXRL�SDV��GH�UHVSHFW��2Q
QH� ULW� SOXV� GH� PRL�� RQ� PH� WURXYH� GU{OH� HW� FXORWWpH�� -H� QH� VXLV� SOXV� OH� ERXF
pPLVVDLUH��MH�VXLV�O¶pWUDQJH��OD�GpFDOpH��O¶RULJLQDOH��O¶DXGDFLHXVH��/D�EL]DUUHULH�HVW
GHYHQXH�VLQJXODULWp�

¬� SDUWLU� GH� FH� MRXU�� OD� EDQGH� Q¶D� SOXV� WURXYp� GH� SULVHV� SRXU� P¶LPSRUWXQHU�



&RPPHQW�VH�PRTXHU�GH�TXHOTX¶XQ�TXL�DVVXPH�VHV�IULQJXHV�SRXUULHV�"�&RPPHQW
FLQJOHU�FHOOH�TXL�VH�IXVWLJH�HOOH�PrPH�"�&RPPHQW�SLpWLQHU�XQH�GLIIpUHQFH�pULJpH
HQ�pWHQGDUG�"�&RPPHQW�RIIHQVHU�TXHOTX¶XQ�TXL�RVH�GpMj�DXWDQW�V¶KXPLOLHU�"�&H
MRXU�Oj�� M¶DL� H[SpULPHQWp� OH� SRXYRLU� GH� O¶DXWRGpULVLRQ�� -¶DL�PrPH� SX� EDLVVHU� OH
QLYHDX�GX�GpJXLVHPHQW�HW�VLPSOHPHQW�UHPHWWUH�PHV�YrWHPHQWV�KDELWXHOV��HQ� OHV
DVVXPDQW� MH� OHV� DL� WUDQVIRUPpV� HQ� FKRL[� DX[� \HX[� GH�PHV� FRQJpQqUHV�� -H� Q¶DL
JDUGp� TXH� PHV� VFRWFKHV� DX[� FKDXVVXUHV� HW� XQH� IUDQJH� GRQW� M¶DL� DFFHQWXp
O¶HVFDOLHU��&HOD�VXIILW�DX�SHUVRQQDJH��/HV� UHJDUGV�VXU�PRL�RQW�FKDQJp��TXHOTXHV
VRXULUHV�±�PL�FRPSOLFHV��PL�DGPLUDWHXUV�±�PH�VRQW�PrPH�DGUHVVpV��(Q�XQ�MRXU�
PD�EL]DUUHULH� V¶HVW�PXH� HQ� RULJLQDOLWp��PD� WLPLGLWp� HQ�P\VWqUH��PD� VROLWXGH� HQ
GLIIpUHQFH�� /D� ERXFOH� HVW� ERXFOpH�� 2Q� PH� ILFKH� OD� SDL[�� F¶HVW� WRXW� FH� TXL
P¶LPSRUWH�

/H�YLODLQ�SHWLW�FDQDUG�D�GpFRXYHUW�OH�SRXYRLU�GX�EXUOHVTXH�

¬�TXLQ]H�DQV��M¶DL�WURXYp�PRQ�FORZQ�
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-H�VXLV�pFULYDLQ��VXUYLYDQW�G¶XQ�GUDPH�GRQW�©�/D�WUDJpGLH�V¶HVW�MRXpH�HQ�WURLV
PLQXWHV�WUHQWH��ª�&HWWH�SKUDVH�VXIILW�HOOH�j�PH�SUpVHQWHU�DORUV�TXH�PHV�OHFWHXUV�QH
FRQQDLVVHQW� PrPH� SDV� PD� YpULWDEOH� LGHQWLWp� "� ©�'HDQ� $UMXQD� "� 3DUIDLW� PRQ
YLHX[��SRXU�OH�JHQUH�GH�OLWWpUDWXUH�TX¶RQ�SUDWLTXH�FKH]�PRL���ª�DYDLW�FRPPHQWp
&KDUOHV��PRQ� pGLWHXU�� HQ� HQWHQGDQW�PRQ� SVHXGR� SRXU� OD� SUHPLqUH� IRLV��'XUDQW
XQH�GL]DLQH�G¶DQQpHV��M¶DYDLV�FROOHFWLRQQp�OHV�DYHQWXUHV�GH�O¶,QVSHFWHXU�$QJODUW�
XQ� W\SH� SOXW{W� PLQFH� SRUWDQW� FKDSHDX� HW� XQ� PrPH� FRVWXPH� pOLPp� HQ� WRXWHV
FLUFRQVWDQFHV�� SkOH� FRSLH� G¶XQ� &ROXPER� j� OD� IUDQoDLVH�� -H� QH� SDUYHQDLV� j
P¶H[SOLTXHU� QL� PRQ� VXFFqV� QL� PD� SUROL[LWp�� (Q� PDL� ������ M¶DYDLV� UpSRQGX� j
O¶LQYLWDWLRQ� SRXU� SUpVHQWHU� j� 5LR�� /D� IHPPH� GH� O¶RPEUH� UpFHPPHQW� WUDGXLW� HQ
SRUWXJDLV��'DQV� OHV� IDVWHV�GX�KDOO� GX�9LVFRQWL� M¶DYDLV� IRXUQL� GHV� GpGLFDFHV� j� OD
FKDvQH�GHYDQW�GHV�YLVDJHV�EpDWHPHQW�VRXULDQWV��&¶pWDLW�DYDQW�GH�UpDOLVHU�TX¶pFULUH
pWDLW�ELHQ�DXWUH�FKRVH��'HSXLV�OD�FDWDVWURSKH�DpULHQQH��MH�P¶pWDLV�PLV�j�SUrWHU�XQH
DWWHQWLRQ�QRXYHOOH�DX[�PRWV��/HV�LQIRV�WpOpV�GpFULYDLHQW�O¶DIIDLUH�HQ�XQH�YLQJWDLQH
GH� VHFRQGHV� �� -H�PH� GHPDQGDLV� FRPPHQW� GH� WHOV� pQRQFpV� �� ©�/HV� SURFKHV� GHV
YLFWLPHV«�ª�DXUDLHQW�SX�UHQGUH�FRPSWH�GH�YLHV�GpYDVWpHV�SDU�OH�FKDJULQ�"�-H�PH
UHSDVVDL� HQ� ERXFOH� OD� UHFRQVWLWXWLRQ� GH� O¶$)3� GHV� GHUQLqUHV�PLQXWHV� GH� YRO� GH
O¶$LUEXV� $���� ���� SRVWpH� VXU� LQWHUQHW�� /D� EULqYHWp� GH� OD� FRQFOXVLRQ� GH� OD
YLGpRJUDSKLH�PH� IDVFLQDLW��(OOH� IDLVDLW� DOOXVLRQ�DX�VRUW�GHV�SDVVDJHUV�j�ERUG�GX
YRO�G¶$LU�)UDQFH�����5LR�3DULV�GH����K�����FH����PDL�������/D�YRL[�DQRQ\PH
pYRTXDLW�OH�FUDVK�DX�IRQG�GHV�HDX[�GH�O¶RFpDQ�$WODQWLTXH��VFHOODQW�SDU�OD�PRUW�OH
GHVWLQ�GH�����SHUVRQQHV«�PDLV�HOOH�GHPHXUDLW�PXHWWH�j�SURSRV�GX�PLHQ��&KDTXH
IRLV�� M¶HQ� DYDLV� OH� VRXIIOH� FRXSp�� eWDLV�MH� YUDLPHQW� SUpGHVWLQp� j� pFKDSSHU� j� FH
FHUFXHLO�HQ�IHU�EODQF�TXDQG�GHV�ILOV�LQYLVLEOHV�DYDLHQW�UHOLp�WRXV�FHV�JHQV�SRXU�FH
IXQHVWH� UHQGH]�YRXV� "� ,OV� DYDLHQW� SULV� FHW� DYLRQ� FH� MRXU�Oj�� SUpFLVpPHQW�� WDQGLV
TXH� SRXU� OD� VHFRQGH� IRLV� GH�PD� YLH�� OD�PRUW� DYDLW� U{Gp� VDQV�P¶HPSRUWHU��0HV
GRXOHXUV� j� OD� KDQFKH� PH� IDLVDLHQW� SD\HU� OH� IDLW� G¶rWUH� YLYDQW�� 4XDQG� LO� QH
V¶DJLVVDLW�SDV�GH�PHV�SDXVHV�LPPRELOHV�GHYDQW�O¶RUGLQDWHXU��OH�WHPSV�KXPLGH�PH
IDLVDLW�PDO�MXVTX¶j�O¶LQWpULHXU�GHV�RV��-H�QH�SDUYHQDLV�SDV�j�PH�GLUH���©�5pMRXLV�
WRL��WX�HV�XQ�PLUDFXOp��HVWURSLp�PDLV�YLYDQW��ª�'XUDQW�GHV�PRLV��MH�WURXYDL�UHIXJH
GDQV�OH�SHWLW�VTXDUH�SUqV�GH�FKH]�PRL��-H�SDVVDLV�GX�WHPSV�DVVLV�VXU�OHV�EDQFV�j



REVHUYHU� OHV� UHVWHV� GH� PD� YLH� G¶DYDQW�� 8QH� YLH� G¶pFULYDLQ� TXL� IUpTXHQWH� OHV
UHVWDXUDQWV� EUDQFKpV�� XQ� TXDGUD� FpOLEDWDLUH� FUR\DQW� WURPSHU� OH� YLGH� GH� VRQ
H[LVWHQFH�HQ�PXOWLSOLDQW�OHV�DYHQWXUHV�DYHF�GHV�FUpDWXUHV�ILJpHV�GDQV�OD�OXPLqUH
GH�SURMHFWHXUV�EUDTXpV� VXU� OXL��(Q�PDWLqUH�G¶DPLWLp��GHV� OLVWHV�GH�QRPV�VXU�GHV
FDUQHWV� HW� XQ� pGLWHXU� DXVVL� RSSRUWXQLVWH� TXH� OXL�� 0DLV� GHSXLV� O¶DFFLGHQW�� XQH
IUDJLOH� YpULWp� FKHUFKDLW� j� V¶RSSRVHU� DX� PHQVRQJH� GH� PD� YLH�� 'DQV� OD� UXH�
M¶REVHUYDLV�OHV�JHQV�WHQGXV�YHUV�OHXUV�REMHFWLIV�SHUVRQQHOV��UHFURTXHYLOOpV�VXU�OHXU
SHWLW�PRQGH��FKDFXQ�DYHF�VRQ�QXDJH�JULV�GH�SHQVpHV�IORWWDQW�DX�GHVVXV�GH�OXL��,OV
SHQVHQW�j� WRXW�VDXI�j� OHXU�PRUW��FH�©�VFDQGDOH�ª�GRQW�SHUVRQQH�QH�SDUOH� MDPDLV�
FRPPH� SRXU� OD� FRQMXUHU�� -H� VDYDLV� TXH� TXHOTXH� FKRVH� GH� SURIRQGpPHQW
VLJQLILFDWLI�P¶pWDLW�DUULYp��-H�YRXODLV�O¶pFULUH�HW�SRXU�XQ�pFULYDLQ�TXL�QH�WURXYH�SDV
OHV�PRWV�� W{W�RX�WDUG�� OH�PXWLVPH�VH� WUDQVIRUPH�HQ�SXQLWLRQ��0DLV� ULHQ��3DV�XQH
OLJQH��GXUDQW�WURLV�DQV��-XVWH�OD�VHQVDWLRQ�TXH�MDPDLV�MH�QH�SRXUUDLV�pFULUH�FRPPH
OD�YLH�FRPSRVH�OD�SDUWLWLRQ�GH�FKDFXQ�

�



�

3HX� DSUqV� OD� FRQIpUHQFH� GH� SUHVVH� GX�%XUHDX�(QTXrWH�$QDO\VH� GX� ��� MXLOOHW
������ �O¶DXWRULWp� IUDQoDLVH� G¶HQTXrWHV� GH� VpFXULWp� GH� O¶DYLDWLRQ� FLYLOH��� MH� PH
UHWURXYDL�GDQV�O¶DQJRLVVH�GH�Q¶DYRLU�DXFXQ�VXMHW�HQ�WrWH��SDV�OH�PRLQGUH�IHXLOOHW�j
IRXUQLU�j�&KDUOHV��GH�SOXV�HQ�SOXV�SUHVVDQW��)DFH�j�O¶pWHQGXH�GHV�WRLWV�HQ�DUGRLVHV�
GHSXLV� OD� IHQrWUH� GH� O¶DSSDUWHPHQW� SDULVLHQ�� MH� UHSHQVDLV� j� FHX[� TXL� pWDLHQW
SDUIRLV�YHQXV�GH�ORLQ�SRXU�pFRXWHU�OHV�FRQFOXVLRQV�GHV�H[SHUWV�GX�%�(�$��7UHQWH�
TXDWUH�QDWLRQDOLWpV�pWDLHQW�UHSUpVHQWpHV�j�ERUG��3RXU�XQ�IUqUH��XQ�RQFOH��XQ�SqUH�
XQH�PqUH�RX�XQ�DPL��F¶pWDLW�OD�ILQ�G¶XQ�ORQJ�FKHPLQ��eYLGHPPHQW��FH�MRXU�Oj��LOV
DYDLHQW� G�� UHSDVVHU� SDU� OHV� VRXYHQLUV� HW� UHYLYUH� OHV� pPRWLRQV� pSURXYpHV� MXVWH
DSUqV� OH� FUDVK��0HV� \HX[� JOLVVqUHQW� YHUV� OH� FOLFKp� GH�PD� MHXQHVVH� VXU� OD� WDEOH
EDVVH�GX�VDORQ��-¶DYDLV�VX�FDSWXUHU�O¶LQpSXLVDEOH�VRXULUH�G¶ePLOLH�HW� OD�JUkFH�GH
VHV� GL[�VHSW� DQV�� (Q� XQ� pFODLU�� GHV� LPDJHV�� SOXV� TXH� GHV� SHQVpHV�� VH�PLUHQW� j
GDQVHU� GHYDQW� PRL�� 6XU� OD� URXWH� HVFDUSpH�� DFFURFKp� DX� JXLGRQ� GH� PD� PRWR�
M¶HQFKDvQH�OHV�YLUDJHV�HW�OH�FRUSV�G¶ePLOLH�VH�SODTXH�DX�PLHQ��,O�Q¶\�D�TXH�QRXV
GHX[�HW�OH�EUXLW�GX�PRWHXU�YURPELVVDQW��/¶LGpH�GH�OD�PRUW�HVW�DEVHQWH�GX�SD\VDJH�
/D�YRLWXUH�HQ�IDFH��QRXV�HQYRLH�YDOGLQJXHU�VXU�OH�EDV�F{Wp��ePLOLH�HVW�pMHFWpH��6D
WrWH�KHXUWH�OH�SDUDSHW�HQ�SLHUUHV��ePLOLH�Q¶D�SDV�VDQJOp�VRQ�FDVTXH��8QH�GRXOHXU
IXOJXUDQWH� HW� O¶kFUH� VDYHXU� GX� PDQTXH� UHVVXVFLWqUHQW� OH� VRXYHQLU� G¶XQ� DPRXU



IDXFKp� j� OD� UDFLQH�� (QILQ�� M¶HQ� FRQYHQDLV�� $SUqV� OD� PRUW� G¶XQ� rWUH� FKHU�� VDQV
HVSDFH� GpGLp� SRXU� \� GpSOR\HU� VD� GRXOHXU�� RQ� QH� YLW� SOXV�� RQ� VXUYLW�� -H� GHYDLV
O¶pFULUH�� (W� Oj�� GDQV� PD� SRLWULQH�� MH� UHFRQQXV� O¶pODQ� TXL� YHQDLW� VH� ORJHU
KDELWXHOOHPHQW�ORUVTX¶XQH�LGpH�GH�UpFLW�SUHQDLW�SRVVHVVLRQ�GH�PRL��-H�PH�VHQWDLV
XQ�KRPPH�QHXI��SUrW�j�WRXV�OHV�FRPEDWV�\�FRPSULV�FHOXL�GH�UpXVVLU�j�IDLUH�DYDOHU
j�&KDUOHV�TXH�PRQ�SURFKDLQ�OLYUH�WUDLWHUDLW�GH�OD�PRUW��GX�GHXLO�HW�GH�OD�SHUWH��'HV
YLVDJHV�DX[�WUDLWV�HQFRUH�LQGLVWLQFWV��©�GHV�SURFKHV�GHV�YLFWLPHV�ª��P¶DSSDUXUHQW�
0DLV�M¶DYDLV�XQ�REVWDFOH�j�SDVVHU��-H�YRXODLV�GpFULUH�OHV�GpWDLOV�LQILQLPHQW�SUpFLV
GH�OD�FKXWH�HW�GHV�HDX[�QRLU�JODFp�TXL�DYDLHQW�DYDOp�OHV�SDVVDJHUV��0HV�VRXYHQLUV
UHPRQWDLHQW� VHXOHPHQW� j� O¶LQVWDQW� R�� MH� FODTXDL� OD� SRUWLqUH� GX� WD[L�� MXVWH� DSUqV
DYRLU�WHQGX�XQ�SRXUERLUH�j�OD�PRQWDJQH�GH�FKDLU�TXL�P¶DYDLW�VHUYL�GH�FKDXIIHXU�
-H� MRXLVVDLV� HQFRUH� G¶XQH� DOWLqUH� VWDWLRQ� GHERXW� HW� FUR\DLV� IUDQFKLU� O¶LQVWDQW
G¶DSUqV�OHV�SRUWHV�GH�YHUUH�GX�WHUPLQDO�QXPpUR���GH�O¶DpURSRUW�GH�5LR��+DSSp�SDU
OH� VRXYHQLU� GH� QRWHV� GDQV� OH� FDUQHW� HPSRUWp� j� 5LR��PRQ� HVSULW� EU�ODLW� GH�P¶\
UHSRUWHU��4XHOTXHV�PRWV�VXU�OHV�SDJHV�j�SHWLWV�FDUUHDX[�EOHX�HW�EODQF���5DIDsOOD�
ERXFOHV� EUXQHV�� UHJDUG� VRPEUH�� YRL[� GRXFH� HW� UDVVXUDQWH«� /HV� DVVXUDQFHV� �
©�'RVVLHU�FORV��ª�$X�FRQWDFW�GH�PHV�GRLJWV�VXU� OH�FODYLHU�� O¶RUGLQDWHXU�VRUWLW�GH
VRQ�VRPPHLO�

�



�

6RXGDLQ��GHYDQW�PHV�\HX[��O¶K{WHVVH�SURMHWpH�GH�O¶DXWUH�F{Wp�GH�O¶DOOpH��%OrPH�
OHV�\HX[�H[RUELWpV�� HOOH� V¶HIIRUFH�GH� UHVWHU� HQ�pTXLOLEUH��&RPPHQW� UHVWLWXHU� VRQ
FRXUDJH� DX� PLOLHX� GX� FKDRV� HW� VRQ� REVWLQDWLRQ� j� YpULILHU� OHV� FHLQWXUHV� "� (OOH
GHPDQGH� DX[� IHPPHV� G¶{WHU� OHXUV� WDORQV�� UpFXSqUH� VW\ORV�� SHLJQHV�� ELMRX[� HW
DXWUHV�XVWHQVLOHV�HIILOpV�RX�VDLOODQWV��'HV�VDFV�FKXWHQW�GHV�FDVLHUV�j�EDJDJHV�HW�VH
PHWWHQW� j� YDOVHU� GDQV� OD� FDELQH�� 'HV� HQIDQWV� SOHXUHQW�� /¶K{WHVVH� SRXUVXLW� VHV
UHFRPPDQGDWLRQV��©�3UHQH]�YRWUH�JLOHW�PDLV�QH�OH�JRQIOH]�SDV���ª�/RUVTXH�O¶DYLRQ
VH�PHW�j�WRPEHU��GHV�PDVTXHV�j�R[\JqQH�GHPHXUHQW�SULVRQQLHUV�GH�OHXU�FRQWDLQHU�
/HV�SRXPRQV�RSSUHVVpV�FKHUFKHQW�O¶DLU�HW�FHUWDLQV�SDVVDJHUV�VRQW�GDQV�XQ�pWDW�GH
FRQIXVLRQ�HW�G¶HXSKRULH��4XHOV�PRWV�SRXU�GpFULUH�OHV�PXJLVVHPHQWV�PpWDOOLTXHV
IDLVDQW� YLEUHU� OH� VRO�� OHV� VHFRXVVHV�� OHV� JURQGHPHQWV� PHQDoDQWV� GHV� SXLVVDQWV
UpDFWHXUV��OHV�JULQFHPHQWV�GH�OD�FDUOLQJXH�HW�OH�IUDFDV�GHV�W{OHV�"�/HV�PkFKRLUHV
VH� FULVSHQW�� OHV� RUHLOOHV� VH� ERXFKHQW� SRXU� XQ� UpSLW� GH� TXHOTXHV� VHFRQGHV�� SXLV
HOOHV� VH� GpERXFKHQW��4XH� GLUH� GH� O¶HIIHW� ERXOH� GH� QHLJH� GHV� KXUOHPHQWV� "�8QH



UHOLJLHXVH�HQ�ODUPHV�j�O¶DFFHQW�HVSDJQRO�DJULSSH�OHV�SHUOHV�GH�VRQ�FKDSHOHW��(OOH
YHXW� VDYRLU� VL� F¶HVW� GDQV� O¶HDX�RX� VXU� WHUUH� TXH� O¶RQ�YD� V¶pFUDVHU��/HV� FRUSV� HQ
SURLH� j� GHV� SDOSLWDWLRQV� FDUGLDTXHV� V¶HQIRQFHQW� GDQV� OHV� FRXVVLQV� EOHX� D]XU�
/¶LPDJLQDWLRQ� V¶HPEUDVH� HW� XQH� FHUWLWXGH� V¶LQVWDOOH�� UXWLODQWH�� 5LHQ� QH� YRXV
VpSDUH�SOXV�GH�FHWWH�SHWLWH�ILOOH�EORQGH�DX[�EUDV�SRWHOpV��DFFURFKpH�DX�FRX�GH�VD
PqUH� TXL� OXL� FKDQWRQQH� XQH� EHUFHXVH� HQ� EUpVLOLHQ�� 2X� GH� FH� SURIHVVHXU� GH
IUDQoDLV� TXL� UHWLUH� VD� YHVWH�� GHVVHUUH� VD� FUDYDWH�� ,O� UHJUHWWH� DPqUHPHQW� VD
FRQGHVFHQGDQFH� YLV�j�YLV� GH� VRQ� DLPpH� TXL� O¶DYDLW� SUpYHQX� HW� TX¶LO� FUR\DLW
VXSHUVWLWLHXVH� HW� SKRELTXH�GH� O¶DYLRQ�� ,O�PHVXUH� O¶pWHQGXH�GH� VRQ� LJQRUDQFH� HQ
PDWLqUH�GH�SHUFHSWLRQV�H[WUDVHQVRULHOOHV�HW�GH�SUHVVHQWLPHQWV��©�-H�YDLV�PRXULU�
4X¶DL�MH�IDLW�GH�PD�YLH�"�ª�'DQV�OH�IURLG��FHWWH�TXHVWLRQ�V¶LPSRVH�FRPPH�OD�VHXOH
YDODEOH� TXDQG� RQ� D� QpJOLJp� GH� V¶LQWHUURJHU� VXU� O¶H[LVWHQFH�� &RPELHQ� GH� WHPSV
HQFRUH� DYDQW� OH� FKRF� "� 'X� WHPSV�� LO� HQ� UHVWH� VXIILVDPPHQW� SRXU� PHVXUHU
O¶DEVHQFH� G¶pFKDSSDWRLUH� WDQGLV� TX¶XQH� SDUWLH� GX� FHUYHDX� V¶DSSOLTXH� j� OH� QLHU�
©�,PSDFW�GDQV�WURLV�PLQXWHV���ª�/D�YRL[�SURYHQDQW�GX�FRFNSLW�HW�UHOD\pH�GDQV�OD
FDELQH�QH�FKHUFKH�SOXV�j�VH�PRQWUHU�UDVVXUDQWH��&KDFXQ�VRQGH�OH�UHJDUG�GH�VRQ
YRLVLQ�GH�VLqJH��,O�Q¶\�D�ULHQ�j�TXRL�VH�UDFFURFKHU��(W�OH�FHUYHDX�FDUEXUH�j�WRXWH
DOOXUH�� ,O� FKHUFKH� XQH� LVVXH� GH� VHFRXUV� j� O¶HQIHU� GH� FHW� LQILQLPHQW� SUpVHQW�
3UpVHQW��YRXV� O¶rWHV�SOHLQHPHQW� ORUVTXH� OHV� OXPLqUHV�DX�SODIRQG�YDFLOOHQW��&¶HVW
ELHQW{W�OD�ILQ��&H�TXL�HVW�pSKpPqUH�HQ�YRXV��OH�VDLW��(W�FHOD�UpVLVWH�SRXU�VXUYLYUH
VRXV�OHV�YRFLIpUDWLRQV�G¶XQ�JLJDQWHVTXH�©�121�ª��3OXV�FHOD�VH�FDEUH��SOXV�YRXV
VRXIIUH]��©�7UHQWH�VHFRQGHV�DYDQW�LPSDFW��&ULVSH]�YRXV���ª�/D�JRUJH�VHUUpH��OHV
SDVVDJHUV� VH� UHFURTXHYLOOHQW�� OHV� PDLQV� O¶XQH� DX�GHVVXV� GH� O¶DXWUH� VXU� OD� WrWH
SODFpH�HQWUH�OHV�MDPEHV��/¶LPDJH�pYRTXH�XQH�GHPDQGH�HQ�JUkFH��&¶HVW�DORUV�TXH
O¶pYLGHQFH�GH�O¶pJDOLWp�SDUIDLWH�GH�FHV�JHQV�IDFH�j�OD�PRUW�YRXV�DSSDUDvW��(W�YRXV
SOHXUH]�� FDU�YRXV�Q¶rWHV�SDV�GLIIpUHQW�G¶HX[��(W�YRXV� UpDOLVH]�TXH� ORUVTXH�YRXV
SHQVLH]� QH� SDV� DLPHU� FHUWDLQHV� SHUVRQQHV�� FH� Q¶pWDLW� TXH� OHXU� FRPSRUWHPHQW�
OHXUV� SDUROHV� TXL� YRXV� GpSODLVDLHQW�� 7RXV� VRQW� YHQXV� DX� PRQGH� DYHF� XQ� F°XU
G¶HQIDQW�UHPSOL�G¶HVSRLU�HW�GH�FRQILDQFH�HQ�OD�YLH«�&H�F°XU�DVSLUDLW�DX�ERQKHXU
HW�j�FH�TXH�OH�PRQGH�SUHQQH�VRLQ�GH�OXL��&¶HVW�OD�GRXOHXU�HW�OD�GpFHSWLRQ�TXL�YRXV
SRXVVDLHQW� j� UpDJLU� SDUIRLV� GH� IDoRQ� PDOVDLQH�� (Q� FHW� LQVWDQW�� SOXV� TXH� GH
O¶HPSDWKLH�� YRXV� pSURXYH]� GH� O¶$PRXU� SRXU� FH� F°XU� LQQRFHQW�� 3RXUWDQW�� LO� HVW
WURS�WDUG�SRXU�MRXLU�GH�FHWWH�WHQGUHVVH�LQILQLH�SRXU�OH�YLYDQW�TXL�YRXV�XQLW�j�WRXW
FH�TXH�YRXV�FUR\LH]�QH�SDV�rWUH�©�YRXV��ª�/HV�\HX[�IHUPpV��YRXV�DYH]�FHWWH�YLVLRQ
GH�YRXV�PrPH�FRPPH�VL�YRXV�\�pWLH]��OH�FRUSV�SODTXp�FRQWUH�OH�VLqJH��HQJRQFp
GDQV�XQ�JLOHW�FRXOHXU�MDXQH�SRXVVLQ��/¶HDX�V¶HQJRXIIUH�SDUWRXW�HW�ORUVTXH�OD�QXLW
HQYDKLW� OD� FDELQH�� OHV� GHUQLHUV� UHPSDUWV� GX� PHQWDO� FqGHQW�� &¶HVW� Oj� TXH� FHOD



EDVFXOH�

�



�

©�-¶LPDJLQH�TX¶LO�IDXW�GX�FRXUDJH�SRXU�pYRTXHU�O¶LGpH�GH�OD�ILQLWXGH�ª��DVVpQD
&KDUOHV�HQ�PDQLSXODQW�OH�PDQXVFULW� LQFRPSOHW��&RPPH�j�VRQ�KDELWXGH��&KDUOHV
IDLVDLW� OHV�TXHVWLRQV�HW� OHV� UpSRQVHV��$X�ILO�GHV�DQV�� LO�pWDLW�GHYHQX�FH� W\SH�PDO
DLPDEOH�DX[�REMHFWLRQV�SDUIRLV�FLQJODQWHV�GH�PDvWUH�G¶pFROH�

²�©�0DLV�ERQ�VDQJ��-HDQ��XQ�URPDQ�FKRUDO�UDFRQWDQW�OD�UHFRQVWUXFWLRQ�GH�FHX[
TXL�RQW�SHUGX�XQ�SURFKH�GDQV� FH� FUDVK�G¶DYLRQ� "�(W�SDU�GHVVXV� OH�PDUFKp� WX� WH
PHWV�HQ�VFqQH�DYHF�XQ�GUDPH�SHUVRQQHO���"�4XH�GHYLHQW�O¶,QVSHFWHXU�$QJODUW�GDQV
WRXW�oD�"

²�/¶,QVSHFWHXU�$QJODUW�HVW�PRUW�

²�0RUW�"�2Q�QH�WXH�SDV�OD�SRXOH�DX[�°XIV�G¶RU��

²�(Q�IDLW��F¶HVW�VXUWRXW�VRQ�FUpDWHXU��'HDQ�$UMXQD��TXL�\�HVW�UHVWp��-H�QH�YHX[
SOXV�GH�FHWWH�DQDJUDPPH�ULGLFXOH�

²�7X�YHX[�pFULUH�VRXV�WRQ�YUDL�QRP�"�&HW�DFFLGHQW�W¶D�FKDQJp�j�FH�SRLQW�Oj�"

²�¬�XQ�SRLQW�TXH�WX�QH�VRXSoRQQHV�SDV��$ORUV��WX�PH�VXLV�"

²�-H�GRLV�GLUH�TXH�OD�VFqQH�GH�VH[H�DYHF�OD�SHWLWH�EUpVLOLHQQH�HW�VRQ�SURIHVVHXU
GH� IUDQoDLV�SRXUUDLW�QRXV�JDUDQWLU�XQ�FHUWDLQ� VXFFqV«�FRPPHQW� V¶DSSHOOHQW� WHV
SHUVRQQDJHV�GpMj�"

²�5DIDsOOD�HW�0DUF«�%RQ��WX�SXEOLHV�RX�SDV�"

²�-¶DWWHQGV�GH�YRLU�FRPPHQW�WX�W¶HQ�VRUV«�&¶HVW�TXRL�OD�FKXWH�"

²�7LHQV��YRLOj�OHV�GHX[�GHUQLHUV�FKDSLWUHV«

�

�



�



©�$HURSRUWR�$QWRQLR�&DUORV�-RELP�ª��ODQFH�0DUF�DX�W\SH�DX�YRODQW��5DIDsOOD�D
IDLOOL� QH� SDV� O¶DFFRPSDJQHU�� /¶DWPRVSKqUH� HQWUH� HX[� D� pWp� pOHFWULTXH� WRXWH� OD
MRXUQpH�� 0DLV� HOOH� V¶HQ� VHUDLW� YRXOX� GH� QH� SDV� DYRLU� WRXW� WHQWp� SRXU� HVVD\HU
G¶LQIOpFKLU�OH�GHVWLQ�

©�7X�PH�SHQVHV�QDwYH�SDUFH�TXH�MH�FURLV�HQ�GHV�IRUFHV�LQYLVLEOHV�F¶HVW�oD�"�7X
FURLV�TXH�MH�VXLV�IROOH��

²�1H�UHFRPPHQFH�SDV�5DIDsOOD��-H�UHVSHFWH�WD�FXOWXUH�HW�WHV�FUR\DQFHV�PDLV�MH
VXLV�XQ�SURIHVVHXU�GH�IUDQoDLV�Qp�DX�SD\V�GH�'HVFDUWHV��-H�QH�FURLV�QL�HQ�'LHX��QL
DX[�HVSULWV��QL�DX[�SUHVVHQWLPHQWV��-H�QH�VXLV�SDV�XQ�KRPPH�GH�IRL�

²� -H� YRLV� FH� TXH� G¶DXWUHV� QH� SHXYHQW� SDV� YRLU�� M¶HQWHQGV� FH� TXH� G¶DXWUHV
Q¶HQWHQGHQW�SDV��-H�FDSWH�GHV�LQIRUPDWLRQV�GHSXLV�WRXWH�SHWLWH��F¶HVW�FRPPH�oD��
-H�W¶HQ�FRQMXUH��SUHQGV�XQ�DXWUH�YRO�

²�,O�YDXW�PLHX[�DUUrWHU�Oj�FHWWH�FRQYHUVDWLRQ��ª

¬� OD�GHVFHQWH�GX� WD[L�� OD�QDXVpH�GH�5DIDsOOD�V¶LQWHQVLILH��'HYDQW� OH�FRPSWRLU
G¶$LU� )UDQFH�� LO� \� D� GHV� EUpVLOLHQV� FKDUJpV� FRPPH� GHV� PXOHWV�� GHV� KRPPHV
G¶DIIDLUHV� FKLQRLV� HQ� FRVWXPH� WURLV�SLqFHV� HW� PDOOHWWHV� DX[� FRLQV� FDUUpV�� XQH
PDMRULWp�GH�YDFDQFLHUV�IUDQoDLV��GHV�FRXSOHV�DYHF�GHV�HQIDQWV��/¶DQJRLVVH�HQYDKLW
5DIDsOOD��6D�VHQVLELOLWp�SDUWLFXOLqUH�FRQVHUYpH�GHSXLV�O¶HQIDQFH�HVW�XQ�GRQ�HW�XQH
FURL[�j�OD�IRLV��©�0D�YLVLRQ�pWDLW�VL�FODLUH«�OH�ORJR�GH�OD�FRPSDJQLH�HW�FHV�PrPHV
FKLIIUHV� VXU� WRQ�ELOOHW� ��9RO����� �$���������ª� ,O�\�D�GDQV� VD�YRL[�XQ�DFFHQW�GH
YpULWp�TXH�0DUF�QH�SHXW�LJQRUHU��8Q�EUHI�LQVWDQW��LO�OXL�VHPEOH�TXH�VRQ�PRQGH�GH
FHUWLWXGHV� YDFLOOH��0DLV� QRQ�� ©� 7RXW� LUD� ELHQ�� 'qV� TXH� M¶DUULYH�� MH� W¶DSSHOOH�� ª
'DQV�OH�FRX�GH�5DIDsOOD��XQH�FDVFDGH�GH�SHWLWV�EDLVHUV��/XL�MHWHU�XQ�GHUQLHU�UHJDUG
DIIROp� Q¶HQWDPHUD� SDV� OD� GpWHUPLQDWLRQ� GH� VRQ� DPDQW�� 'DQV� XQH� LPPRELOLWp
UpVLJQpH�� HOOH�REVHUYH� VDQV� OHV�YRLU�� OHV� MR\HX[�SHWLWV� VLJQHV�G¶DGLHX[�GH�0DUF�
$EUpJHDQW� OH� VXSSOLFH�� 5DIDsOOD� WRXUQH� OHV� WDORQV�� /HV� SRUWHV� DXWRPDWLTXHV� GX
WHUPLQDO�1���V¶RXYUHQW�VXU�XQ�DLU�FKDXG�FKDUULDQW�FHWWH�YDJXH�RGHXU�GH�NpURVqQH
TXL� IORWWH� WRXMRXUV� DX[� DERUGV� GHV� DpURSRUWV�� 6XU� OH� WURWWRLU�� HOOH� IULVVRQQH�� ¬
O¶LGpH� TXH� WRXW� V¶DUUrWH� Oj�� PDLQWHQDQW�� GHV� VHQWLPHQWV� PrOpV� GH� UHJUHWV� HW� GH
FROqUH� �� HW� VL� WRXW� pWDLW� IDX[�"�/D�YLVLRQ�GX� IXVHODJH�HQWUDQW� HQ� FRQWDFW� DYHF� OD
VXUIDFH� GH� OD� PHU�� GXUH� FRPPH� GH� OD� SLHUUH�� /H� UHJDUG� DSHXUp� GHV� SDVVDJHUV
VFUXWDQW� O¶LQGpFKLIIUDEOH� RSDFLWp� SDU� OH� KXEORW�� 8QH� YRL[� OXJXEUH� GpVLJQH
FODLUHPHQW�VRQ�DYHQLU�j�5DIDsOOD��0DUF�Q¶\�ILJXUH�SDV��3DVVDQW�OD�UDQJpH�GH�WD[LV
MDXQHV�� OH� SUpVHQW� VH� UDSSHOOH� j� HOOH� EUXWDOHPHQW�� ,QVRXFLDQW�� XQ� KRPPH� DX[



EDVNHWV�URXJHV�YrWX�G¶XQ�EOD]HU�JULV�V¶H[WLUSH�G¶XQ�WD[L��V¶HQJDJH�VXU�OD�FKDXVVpH
TXDQG�XQH�IRXUJRQQHWWH�EODQFKH�GpERvWH��(Q�XQ�pFODLU�OHV�MHX[�VRQW�IDLWV�

�



�

4XHOTXH�FKRVH�YLHQW�GH�PH�KHXUWHU�DX�F{Wp�JDXFKH��¬�SUpVHQW��MH�UHSRVH�VXU�OH
GRV�� ¬� SRUWpH� GH� UHJDUG�� OH� SQHX� DYDQW� G¶XQ� YpKLFXOH� GH� FRXOHXU� FODLUH�� /D
GRXOHXU�PH�VXEPHUJH��V¶LQILOWUH�GDQV�GHV�UHFRLQV�GH�PRQ�FRUSV�LQFRQQXV�GH�PRL
HW�G¶R��HOOH�SXOVH��-¶DXUDLV�G��UHJDUGHU�DYDQW�GH�WUDYHUVHU��8QH�GH�PHV�EDVNHWV�D
YROp�VXU�OH�WURWWRLU�G¶HQ�IDFH��'HV�IHXLOOHWV�GDFW\ORJUDSKLpV��GHV�FKDXVVHWWHV�HW�GHV
FDOHoRQV� SDUWRXW� VXU� OD� FKDXVVpH��8QH� VRXGDLQH� HQYLH� GH� ULUH� VXUYLHQW��0DLV� OD
GRXOHXU�IXOJXUDQWH�TXL�HQYDKLW�OD�UpJLRQ�GX�EDVVLQ�HW�GH�OD�KDQFKH�PH�UDSSHOOH�j
O¶RUGUH�� ©� &KDPH� XPD� DPEXOkQFLD� �� ª�� KXUOH� XQH� YRL[� GH� IHPPH�� 6HV� EUDV
SODTXpV�VXU�PRQ�EXVWH�P¶LQWHUGLVHQW�GH�ERXJHU��-H�FRQWHPSOH�FH�YLVDJH�DQ[LHX[
FHUQp�G¶XQH�FDVFDGH�GH�ERXFOHV�EUXQHV��'DQV�OH�FLHO�LPPHQVH�HW�EOHX�DX�GHVVXV
G¶HOOH�� M¶DSHUoRLV� XQH� ILQH� WUDvQpH� EODQFKH� GHUULqUH� OD� FURL[�PLQXVFXOH� GHVVLQpH
SDU�OHV�DLOHV�HW�OH�IXVHODJH�G¶XQ�DYLRQ�

©�-H«�MH�GRLV�SUHQGUH�OH�YRO�GH����K����

²�3RXU�3DULV�"�ª�GHPDQGH�OD�PrPH�YRL[�HQ�IUDQoDLV�

²�2XL��ª

4XHOTXH�FKRVH�G¶KXPLGH�FRXOH�VXU�PD�WHPSH��/D�PDLQ�SUHVVDQW�XQ�PRXFKRLU
VXU� OD� EOHVVXUH� PH� VHPEOH� DXVVL� OpJqUH� TXH� OH� IU{OHPHQW� G¶XQH� DLOH� G¶RLVHDX�
/¶DLU�HVW�FKDXG��SRXUWDQW�M¶DL�IURLG�

©�5HVWH]�DYHF�PRL«�FRPPHQW�YRXV�DSSHOH]�YRXV�"

²�-HDQ«�-HDQ�$UQDXG�

²� -HDQ«� UHJDUGH]�PRL�� -HDQ«� PRL�� F¶HVW� 5DIDsOOD�� 'HV� rWUHV� FKHUV� YRXV
DWWHQGHQW�j�3DULV�"�,O�\�D�TXHOTX¶XQ�j�SUpYHQLU�"�ª

/HV�JHQRX[�SODQWpV�GDQV�OH�ELWXPH��5DIDsOOD�SORQJH�GDQV�OH�PLHQ�VRQ�UHJDUG
VRPEUH�

©�¬�SDUW�PRQ�pGLWHXU��SHUVRQQH�GH�PD�IDPLOOH�QH�VDLW�TXH�MH�VXLV�j�5LR«



²�%RQ��WDQW�PLHX[�

²�3RXUTXRL�"�-H�YDLV�PRXULU�"�ª

6D�ERXFKH�VH�SOLVVH�HQ�XQ�VRXULUH�GRXORXUHX[�

©�1RQ��MXVWHPHQW��&¶HVW�YRWUH�MRXU�GH�FKDQFH��-HDQ�$UQDXG��ª



�

�

�

�

�

/H�MXVWH�pTXLOLEUH�
GH�/DXUHQFH�3LHUD



6XUSULVH��

�

,O�HVW����KHXUHV��/HV�LQYLWpV�YRQW�DUULYHU�G
LFL�GHX[�KHXUHV��,O�PH�UHVWH�MXVWH�OH
WHPSV�GH�SUHQGUH�XQH�GRXFKH��HQILOHU�PD�UREH�HW�PHWWUH�XQ�SHX�GH�PDTXLOODJH�
-
DL�WRXW�RUJDQLVp�SRXU�O
DQQLYHUVDLUH�GH�PRQ�PDUL��'DQV�VRQ�GRV���,O�QH�VH�GRXWH
GH� ULHQ�� -
DYRXH� TXH� oD� Q
D� SDV� pWp� IDFLOH� WRXV� OHV� MRXUV�� ,O� P
D� SRVp� TXHOTXHV
TXHVWLRQV�SLqJH��VDQV�OH�VDYRLU��-
DL�G��IDLUH�SUHXYH�G
XQH�LPDJLQDWLRQ�GpERUGDQWH
SRXU�QH�SDV�JDIIHU�

$XMRXUG
KXL�� WRXW� HVW� SUrW�� -
DL� WRXW� SUpYX�� RUJDQLVp�� JpUp�� 3DV� GH� SODFH� j
O¶LPSUpYX���0RQ�ILOV�D�HPPHQp�VRQ�SqUH�DX�NDUWLQJ�FHW�DSUqV�PLGL��&RPPH�oD��MH
QH� O
DL�SDV�GDQV� OHV�SDWWHV��0HV�HQIDQWV� VRQW�GDQV� OD�FRQILGHQFH��ELHQ�V�U��6DQV
OHXU�FRPSOLFLWp��FHOD�DXUDLW�pWp�WUqV�FRPSOLTXp�

-
DL� SHQVp� j� WRXW�� /HV� IDLUH�SDUW� RQW� pWp� GLVWULEXpV� HQ� WRXWH� GLVFUpWLRQ�� /H
QXPpUR�GH� WpOpSKRQH� j� XWLOLVHU� SRXU� FHX[�TXL� YRXODLHQW� DYRLU� GHV� LQIRUPDWLRQV
VXSSOpPHQWDLUHV�pWDLW�FHOXL�GH�PD�ILOOH�DvQpH��1ROZHQQ��,O�D�ELHQ�pWp�PHQWLRQQp
VXU� O
LQYLWDWLRQ� �1H� SDV� HQ� SDUOHU� j� 6WpSKDQH��1H� SDV� WpOpSKRQHU� j� OD�PDLVRQ�
3UHQGUH�FRQWDFW�DYHF�1ROZHQQ�XQLTXHPHQW��

+LHU�VRLU��MH�QH�VXLV�SDV�DOOpH�j�OD�GDQVH��FRPPH�WRXV�OHV�YHQGUHGLV�VRLU��-
DYDLV
UpFXSpUp� OHV�FOHIV�GH� OD�VDOOH�GHV�IrWHV�HW��DYHF�GHX[�GH�PHV�DPLHV��QRXV�DYRQV
PLV� OHV�GpFRUDWLRQV�GDQV� OD�VDOOH��0RQ�PDUL� IrWH�VHV�VRL[DQWH�DQV�HW� LO�SUHQG�VD
UHWUDLWH�GDQV�OD�IRXOpH��8QH�DXWUH�YLH�V
RXYUH�j�OXL��-
DL�KkWH�GH�QH�SOXV�WUDYDLOOHU
PRL�DXVVL��3RXU�PRL�FH�VHUD�GDQV�TXDWUH�DQV��6
LO�D�SX�EpQpILFLHU�GH�OD�UHWUDLWH�j
VRL[DQWH� DQV�� MH� YDLV� GHYRLU� DWWHQGUH� PHV� VRL[DQWH�GHX[� DQV�� -
DL� DUUrWp� GH
WUDYDLOOHU�SRXU�pOHYHU�QRV�HQIDQWV��GRQF�MH�QH�SHX[�SDV�SDUWLU�SOXV�W{W��&
HVW�ELHQ
GRPPDJH��

-H�UHIDLV� OH�SRLQW�GDQV�PD�WrWH��6WpSKDQH�YD�UHYHQLU�G
LFL�XQH�SHWLWH�KHXUH��-H
YDLV�OXL�SURSRVHU�G
DOOHU�DX�UHVWDXUDQW�FH�VRLU��FRPPH�oD��LO�YD�DOOHU�SUHQGUH�XQH
GRXFKH�HW�V
KDELOOHU�HQ�WRXW�EHDX��FRPPH�LO�DLPH�OH�IDLUH�TXDQG�QRXV�VRUWRQV��-H
OXL�DL�DFKHWp�XQH�QRXYHOOH�FKHPLVH�HW�MH�OXL�SURSRVHUDL�GH�O
HQILOHU�

0D�ILOOH�(VWHOOH�D�DFFXHLOOL�OH�WUDLWHXU�HQ�GpEXW�G¶DSUqV�PLGL�GDQV�OD�VDOOH��,O�D
SULV� SRVVHVVLRQ� GHV� FXLVLQHV��/HV�PXVLFLHQV� V
LQVWDOOHURQW� YHUV� ��� K� ����(OOH� VH
FKDUJHUD�GH�OHV�DFFXHLOOLU�pJDOHPHQW��4XDQG�QRXV�SpQpWUHURQV�GDQV�OD�VDOOH��WRXW
VHUD�SUrW��-
DL�KkWH�GH�YRLU�OD�WrWH�GH�PRQ�PDUL�TXDQG�QRXV�RXYULURQV�OHV�SRUWHV��



,PSUpYX�Q��

�

-H�VRUV�GH�OD�GRXFKH�HW�OH�WpOpSKRQH�VRQQH�

²�$OOR��PDPDQ��F
HVW�(VWHOOH��

²�2XL��PD�SXFH��7RXW�YD�ELHQ�"

²�0DPDQ�� MH� SHQVH� TXH� FH� VHUDLW�PLHX[�GH� GpFDOHU� XQ� SHX� O
KHXUH� GH� YRWUH
DUULYpH�DYHF�SDSD�

²�0DLV�QRQ��HQILQ��SRXUTXRL�"�OXL�GHPDQGDLV�MH��LQTXLqWH�

²�/H�IRXU�QH�PDUFKH�SDV�ELHQ�HW�OH�FXLVLQLHU�SUHQG�GX�UHWDUG��'X�FRXS��LO�QH
VHUD�SDV�SUrW�SRXU�O
DSpULWLI��&H�VHUDLW�PRFKH�TXH�OD�VXUSULVH�QH�VRLW�SDV�DX�WRS��
7X�VDLV��RQ�GRLW� IDLUH�XQH�KDLH�G
KRQQHXU�HQ� OXL�SUpVHQWDQW� OH�FKDPSDJQH�HW� OHV
SHWLWV�IRXUV��'RQF�VL�RQ�YHXW�FRQWLQXHU�OD�PLVH�HQ�VFqQH��LO�IDXGUDLW�DUULYHU�YHUV
���KHXUHV�SOXW{W�TXH����

²�&
HVW� ELHQ� HPErWDQW� WRXW� oD�� /D�PDLULH� P
DYDLW� FHUWLILp� TXH� OHV� DSSDUHLOV
pOHFWURPpQDJHUV�IRQFWLRQQDLHQW�SDUIDLWHPHQW��-H�OHXU�GLUDL�PRQ�PpFRQWHQWHPHQW
HQ�OXL�UHQGDQW�OHV�FOHIV�OXQGL�

²�0DPDQ��IDXW�TXH�MH�WH�ODLVVH��MH�FURLV�TXH�OHV�PXVLFLHQV�DUULYHQW��%LVRXV�

(W� HOOH� UDFFURFKH� PH� ODLVVDQW� DYHF� FHW� DFFURF� TXL� PH� FRQWUDULH�� 3RXU� PH
GpWHQGUH�� MH�PRQWH�GDQV�PD�FKDPEUH�HW�P
LQVWDOOH�GHYDQW� OD�FRLIIHXVH�SRXU�XQH
VpDQFH�EHDXWp�

-
HQILOH�PHV� FROODQWV��PD� QRXYHOOH� UREH� YHUWH� VXUPRQWpH� GH� EULOODQWV� HW�PRQ
FROOLHU�HQ�RU��KpULWp�GH�PD�JUDQG�PqUH��-H�PHWV�PHV�FKDXVVXUHV�j�WDORQV�PDLV�MH
SUpSDUH� XQH� DXWUH� SDLUH��PRLQV� KDXWH�� SRXU� SRXYRLU� GDQVHU� OH� VRLU� ��8QH� SHWLWH
WRXFKH�GH�SDUIXP��-H�VXLV�ILQ�SUrWH�
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/H�WpOpSKRQH�VRQQH�GH�QRXYHDX�


OOR��PDPDQ��F$�ߚHVW�1ROZHQQ��


/���7X�YDV�ELHQ�PD�ELFKHWWHߚKHXUH�DSSURFKH�j�JUDQGV�SDV��-¶DWWHQGV�SDSD�TXL
QH�GHYUDLW�SOXV�WDUGHU�

-H� OXL�H[SOLTXH�OHV�SUREOqPHV�UHQFRQWUpV�j� OD�VDOOH�HW� OH�IDLW�TXH�QRXV�GHYRQV
UHFXOHU� O
KHXUH� GH� QRWUH� DUULYpH� DYHF� SDSD�� -H� OD� FKDUJH� G
DFFXHLOOLU� OHV� LQYLWpV
DYHF�VD�V°XU�HQ�DWWHQGDQW�QRWUH�YHQXH�HW�GH�PHXEOHU�FH�WHPSV�G
DWWHQWH�


�eFRXWH�PDPDQ��MߚDL�XQ�SHWLW�SUREOqPH��-H�YDLV�rWUH�HQ�UHWDUG��PRL�DXVVL�


�2K��QRQ��FH�QߚHVW�SDV�SRVVLEOH��HQILQ��4XH�W
DUULYH�W�LO�"


H�Q&�ߚHVW�SDV�PRL�� F
HVW� OH� FKDW� �� ,O� V
HVW� FRLQFp� OD� SDWWH� HW� LO� ERLWH�� -
DL� G�
O
HPPHQHU�FKH]�OH�YpWpULQDLUH�HW�MH�YLHQV�MXVWH�GH�UHQWUHU��,O�IDXW�PDLQWHQDQW�TXH
MH�PH�SUpSDUH��0DLV�QH�W
LQTXLqWH�SDV��oD�YD�DOOHU��7RXW�YD�ELHQ�VH�SDVVHU��

)UDQFKHPHQW�� MH�SHQVH�TXH� OH�FKDW�DXUDLW�SX�DWWHQGUH�� ,O�Q
pWDLW�SDV�j� O
DJRQLH
QRQ�SOXV��3DUIRLV��MH�PH�GHPDQGH�FH�TXH�OHV�JHQV�RQW�GDQV�OD�WrWH��dD�D�EHDX�rWUH
PD�ILOOH��HOOH�PH�VXUSUHQG�G
DYRLU�GRQQp�OD�SULRULWp�j�VRQ�FKDW�SOXW{W�TX
j�OD�IrWH
GH�VRQ�SqUH��eYLGHPPHQW��MH�Q
DOODLV�SDV�OXL�GLUH�oD��PDLV�FHOD�P
DXUDLW�VRXODJp�GH
OXL�GLUH�FH�TXH�MH�SHQVDLV�

'pFLGpPHQW��OHV�FKRVHV�QH�V
HQFKDvQHQW�SDV�FRPPH�MH�O
DYDLV�SUpYX��7RXWH�PRQ
RUJDQLVDWLRQ� DX�PLOOLPqWUH� HVW� HQ� WUDLQ� GH� WRPEHU� j� O
HDX�� -H� Q
DLPH�SDV� oD�� GX
WRXW���-H�PH�IDLV�FRXOHU�XQ�FDIp��KLVWRLUH�GH�SHQVHU�j�DXWUH�FKRVH�
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-H�PH�SRVH�GHYDQW� OD� IHQrWUH��PD� WDVVH�j� OD�PDLQ�� ,O� IDLW�XQ�EHDX� VROHLO� HW� OD
WHPSpUDWXUH� H[WpULHXUH� HVW� WUqV� DJUpDEOH�SRXU� OD� VDLVRQ��1RXV�SRXUURQV� DOOHU�XQ
SHX�GHKRUV�OH�WHPSV�GH�O
DSpULWLI��SURILWHU�GHV�GHUQLHUV�UD\RQV�GH�VROHLO��-
HQWHQGV
PRQ�WpOpSKRQH�VRQQHU��-¶HVSqUH�TXH�F¶HVW�HQILQ�XQH�ERQQH�QRXYHOOH�


OOR��PDPDQ��F$�ߚHVW�)UDQFN��

�2XL�PRQ�FKpUL��7RXW�YD�ELHQ�"�7RQ�SqUH�QH�VH�GRXWH�WRXMRXUV�GH�ULHQ�"�dD�Dߚ
pWp�YRWUH�DSUqV�PLGL�NDUWLQJ�"

�0DPDQ��RQ�D�XQ�SHWLW�VRXFL�DYHF�OD�YRLWXUH��2Q�DWWHQG�OD�GpSDQQHXVH��3DSDߚ
Q
D�SDV�WURXYp�OD�SDQQH��,O�D�SDVVp�XQH�GHPL�KHXUH�OH�QH]�VRXV�OH�FDSRW�PDLV�ULHQ
Q
\� IDLW�� /D� YRLWXUH� QH� YHXW� ULHQ� VDYRLU�� 2Q� D� DSSHOp� O
DVVXUDQFH� HW� HOOH� QRXV
HQYRLH�XQH�GpSDQQHXVH�


�0DLV�RQ�D�EHVRLQ�GH�OD�YRLWXUH�FH�VRLU���2Q�Q¶D�SDV�OH�FKRL[��PߚpFULDLV�MH��j
OD�OLPLWH�GH�O
K\VWpULH�

��1Hߚ W
HQ� IDLV� SDV�PDPDQ�� 6L� OH� JDUDJLVWH� QH� WURXYH� SDV� OD� SDQQH�� LO� QRXV
SUrWHUD�XQH�YRLWXUH�SRXU�FH�VRLU��3DSD�D�DSSHOp�O¶DVVXUDQFH�HW�F¶HVW�FRQYHQX�DYHF
HOOH�

��pFLGpPHQW'�ߚ MH� Q
DL� TXH� GHV� SUREOqPHV� DXMRXUG
KXL�� 9RXV� SHQVH]� rWUH� Oj
SRXU�TXHOOH�KHXUH�"


H�Q-�ߚHQ�VDLV�ULHQ��-H� WH� WLHQV�DX�FRXUDQW�GqV�TX
RQ�DXUD�YX�OH�JDUDJLVWH��1H
W
LQTXLqWH�SDV��PDPDQ��WRXW�HVW�VRXV�FRQWU{OH��

(W�LO�UDFFURFKH��PH�ODLVVDQW�VHXOH�DYHF�XQH�PRQWpH�GH�VWUHVV�LQFRQWU{ODEOH�

-H�PH�UHIDLV�FRXOHU�XQ�FDIp��-H�YDLV�rWUH�REOLJpH�GH�UHPHWWUH�GX�URXJH�j�OqYUHV
FDU�F
HVW�OD�WDVVH�TXL�HQ�D�OH�SOXV�SURILWp�
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-H�PH�SRVH� VXU� OH�FDQDSp�HW�DOOXPH� OD� WpOpYLVLRQ�� -H� WRPEH�VXU�XQH�pPLVVLRQ
DQLPDOLqUH��(OOH�UDFRQWH� OD�YLH�GHV�EODLUHDX[��7X�SDUOHV�G
XQ�WKqPH��'HSXLV�XQH
KHXUH��MH�PH�VHQV�YUDLPHQW�FRPPH�XQ�EODLUHDX��GDQV�OH�PDXYDLV�VHQV�GX�WHUPH�
&HOD�IDLW�SOXV�GH�VL[�PRLV�TXH�M
RUJDQLVH�FHWWH�IrWH��-
DL�IDLW�GHV�OLVWHV�HW�GHV�OLVWHV�
-
DL�SDVVp�GHV�FRXSV�GH�WpOpSKRQH�j�GURLWH�HW�j�JDXFKH��DX�WUDLWHXU��DX�IOHXULVWH��DX
PXVLFLHQ��-
DYDLV�FRQWDFWp�WRXV�QRV�DPLV�DYDQW�SRXU�GpILQLU�OD�PHLOOHXUH�GDWH��-H
Q
DL� SDV� IDLW� OHV� FKRVHV� j� PRLWLp�� (W� F
HVW� TXRL� PD� UpFRPSHQVH� "� /H� IRXU� QH
IRQFWLRQQH�SDV�� OH� FKDW�ERvWH� HW� OD�YRLWXUH� HVW� HQ�SDQQH��7RXW� oD�GDQV� OD�PrPH
MRXUQpH�� 9RXV� DYRXHUH]� TXDQG� PrPH� TXH� MH� Q
DL� SDV� GH� FKDQFH�� 4XH� YD�W�LO
DUULYHU�G
DXWUH�MXVTX
j�FH�VRLU�"�-H�PH�OH�GHPDQGH�ELHQ��4XHOOH�SRLVVH��

-
HQWHQGV� XQH� YRLWXUH� VH� JDUHU� GHYDQW� OD� PDLVRQ�� -H� PH� OqYH� G
XQ� ERQG� HW
UHJDUGH�SDU�OD�IHQrWUH��-
DSHUoRLV�XQ�YpKLFXOH�GH�OLYUDLVRQ��/H�FKDXIIHXU�HQ�VRUW�HW
VH� GLULJH� YHUV� O¶DUULqUH� GH� VD� FDPLRQQHWWH�� &
HVW� V�UHPHQW� SRXU� OD� YRLVLQH�� -H
UHWRXUQH� VXU� OH� FDQDSp�� /D� VRQQHWWH� UHWHQWLW�� /H� OLYUHXU� D� G�� VH� WURPSHU� GH
QXPpUR��-H�YDLV�RXYULU�OD�SRUWH�


RQMRXU�PDGDPH��M%�ߚDL�XQ�ERXTXHW�j�YRXV�OLYUHU��-H�VXLV�ELHQ�DX�Q����"


�2XL��FߚHVW�ELHQ�OH����0DLV�MH�Q
DWWHQGV�SDV�GH�IOHXUV��GpVROpH�


O�HVW�PDUTXp«�LO�FKHUFKH�OH�QRP«�RXL��F,�ߚHVW�Oj��F
HVW�PDUTXp��&KpULH���-H
Q
DL�SDV�G
DXWUH�QRP��0DLV�F
HVW�ELHQ�QRWp�DX�Q����GH�OD�UXH��'RQF�F
HVW�ELHQ�SRXU
YRXV��

,O� V
pFDUWH�� VH� SHQFKH� HW� VRXOqYH� XQH� JLJDQWHVTXH� FRPSRVLWLRQ� GH� IOHXUV�
SULQFLSDOHPHQW� RUQpH� G
RUFKLGpHV� HW� GH� IOHXUV� H[RWLTXHV�� /H� ERXTXHW� HVW
PDJQLILTXH��-H�Q
HQ�DL�MDPDLV�YX�GH�VL�EHDX[��,O�UHQWUH�HW�OH�SRVH�VXU�OD�WDEOH�GH�OD
VDOOH� j� PDQJHU�� -H� OXL� SUpFLVH� TXH� V
LO� \� D� HUUHXU�� LO� SRXUUD� WRXMRXUV� YHQLU� OH
UHFKHUFKHU� OH� OHQGHPDLQ� PDWLQ�� PDLV� SDV� FH� VRLU� FDU� MH� VHUDL� DEVHQWH�� ,O� PH
FRQILUPH�TX
LO�Q
\�D�SDV�G
HUUHXU�HW�VH�GLULJH�YHUV�OD�SRUWH�HQ�PH�VRXKDLWDQW�XQH
ERQQH�VRLUpH�

/D� FRPSRVLWLRQ� HVW� JpDQWH� HW� D� G�� FR�WHU� XQH� IRUWXQH�� &HOOH� j� TXL� HOOH� pWDLW
GHVWLQpH�GRLW�rWUH�DLPpH�SDU�XQ�PDUL�FKDUPDQW��4XHOOH�FKDQFH�HOOH�D«�PDLV�WDQW
SLV�SRXU�HOOH��FDU�SRXU�O
LQVWDQW��F
HVW�PRL�TXL�HQ�SURILWH��
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&H�ERXTXHW�P
D�WRXWH�FKDPERXOpH��-H�Q
DUUrWH�SDV�GH�OH�UHJDUGHU��&RPPH�LO�HVW
EHDX���4XDQG�6WpSKDQH�YD�UHQWUHU��LO�YD�VH�GHPDQGHU�G
R��LO�YLHQW���,O�QH�GHYUDLW
SDV�WDUGHU�PDLQWHQDQW��)UDQFN�QH�P
D�SDV�UDSSHOpH���LO�D�G��RXEOLHU���1RWUH�YRLWXUH
HVW�QHXYH��HOOH�Q
D�SDV�GH�UDLVRQ�WRPEHU�HQ�SDQQH��IUDQFKHPHQW�

,O� HVW� ELHQW{W� ��� KHXUHV� HW� LOV� QH� VRQW� WRXMRXUV� SDV� UHYHQXV�� -H� FRPPHQFH� j
P
LQTXLpWHU��-H�Q
DL�SDV�GH�QRXYHOOHV��2��SHXYHQW�LOV�ELHQ�rWUH�"�-H�WRXUQH�HQ�URQG
GDQV�OH�VDORQ��/D�WpOpYLVLRQ�P
pQHUYDLW���MH�O
DL�pWHLQWH��-H�VXLV�FRPPH�XQ�OLRQ�HQ
FDJH��-H�QH�YDLV�SDV�OHV�DSSHOHU�PDLV�FH�Q
HVW�SDV�O
HQYLH�TXL�PH�PDQTXH��

/D�SRUWH�G
HQWUpH�V
RXYUH��(QILQ��6WpSKDQH�HVW�Oj��-H�P
DSSURFKH�UDSLGHPHQW�GH
OXL�HW�OXL�GHPDQGH�VL�WRXW�YD�ELHQ��,O�P
HPEUDVVH�HW�PH�UDVVXUH�


-���LHQ�V�U�TXH�oD�YD%�ߚDL�SDVVp�XQ�VXSHU�DSUqV�PLGL�DYHF�)UDQFN��,O�IDXW�TXH
MH�IDVVH�oD�SOXV�VRXYHQW��dD�OXL�D�IDLW�SODLVLU�DXWDQW�TX
j�PRL�FHWWH�VRUWLH��


�6XSHU��0DLV�GLV�PRL��WX�DV�UpFXSpUp�OD�YRLWXUH��MߚHVSqUH��

��K$�ߚ OD�YRLWXUH��%DK�QRQ�� ILJXUH�WRL�� ,PSRVVLEOH�GH� OD� IDLUH� UHGpPDUUHU��/H
JDUDJLVWH�QH�VDLW�DEVROXPHQW�SDV�FH�TX
HOOH�D���&
HVW�LQFUR\DEOH��QRQ�"��

6WpSKDQH�SDVVH�GHYDQW�OH�ERXTXHW�GH�IOHXUV�HW�QH�OH�UHPDUTXH�PrPH�SDV��-H�OXL
GLV� TXH� M
DL� HQYLH� G
DOOHU� DX� UHVWDXUDQW� HW� TXH� M
HVSqUH� TX
LO� D� XQH� YRLWXUH� HQ
UHPSODFHPHQW�

���2XLߚ LO�P
D� SUrWp� XQH� YRLWXUH��0DLV� MH� WH� SUpYLHQV�� FH� Q
HVW� SDV� OH�PrPH
JDEDULW�TXH�OD�Q{WUH��dD�YD�WH�FKDQJHU��


H�P-�ߚHQ�ILFKH��MH�OXL�UpSRQGV��7DQW�TXH�QRXV�SRXYRQV�DOOHU�DX�UHVWR��OH�UHVWH
P
LQGLIIqUH���2Q�OD�UpFXSqUH�TXDQG�OD�Q{WUH��WX�OH�VDLV�DX�PRLQV�"


�2Q�VHUD�IL[p�OD�VHPDLQH�SURFKDLQH��&H�QߚHVW�SHXW�rWUH�SDV�JUDQG�FKRVH��6L�WX
YHX[�VRUWLU��MH�YDLV�DOOHU�SUHQGUH�XQH�GRXFKH�DYDQW��'
DFFRUG�"


�2XL�PRQ�FKpUL���-H�WߚDL�VRUWL�OD�QRXYHOOH�FKHPLVH��7X�Q
DV�TX
j�OD�PHWWUH��

,O�JULPSH�O
HVFDOLHU�HW�DMRXWH��



��X�IDLW�FKpULH��HOOHV�VRQW�VXSHUEHV�WHV�IOHXUV$�ߚ

6WpSKDQH�D�YX�OH�ERXTXHW�PDLV�LO�Q
HVW�PrPH�SDV�LPSUHVVLRQQp��&
HVW�ELHQ�OHV
KRPPHV��oD���$�W�LO�DX�PRLQV�XQH�LGpH�GX�SUL[�"�dD�P
pWRQQHUDLW��

8QH�GHPL�KHXUH�SOXV�WDUG��6WpSKDQH�UHGHVFHQG��WRXW�EHDX��FRLIIp��SDUIXPp��SUrW
SRXU�QRWUH�VRLUpH��6
LO�VDYDLW��


�7X�HV�WRXWH�HQ�EHDXWp�FH�VRLU���PH�JOLVVH�W�LO�j�OߚRUHLOOH��7X�HV�SUrWH�"

-H� UHJDUGH� O
KHXUH�� ,O� HVW� TXDVLPHQW� ��� KHXUHV�� ,O� HVW� JUDQG� WHPSV� TXH� QRXV
SDUWLRQV��-
HQILOH�XQH�YHVWH�HW�XQ�FKDSHDX�G
pWp�SRXU�WHUPLQHU�PD�WHQXH��-H�VRUV�HW
6WpSKDQH�IHUPH�OD�PDLVRQ�j�FOHI��1RXV�QRXV�GLULJHRQV�YHUV�OD�UXH�R��VRQW�JDUpV
SOXVLHXUV�YpKLFXOHV��-
DSHUoRLV�XQH�)RUG�0XVWDQJ�GH�������URXJH��FDEULROHW��JDUpH
GHYDQW� FKH]� OHV� YRLVLQV�� -H� OH� IDLV� UHPDUTXHU� j� 6WpSKDQH� TXL� VDLW� j� TXHO� SRLQW
M
DGRUH�FHWWH�YRLWXUH��6L�M
DYDLV�OHV�PR\HQV��M
HQ�DFKqWHUDLV�XQH�LGHQWLTXH�

/RUVTXH�QRXV�QRXV�DSSURFKRQV��OD�0XVWDQJ�pPHW�XQ�ELS�HW�M
HQWHQGV�OHV�SRUWHV
VH� GpYHUURXLOOHU�� -H� UHJDUGH� DXWRXU� GH� PRL�� FKHUFKDQW� OH� SURSULpWDLUH� GH� FHWWH
IDEXOHXVH�YRLWXUH�TXL�GRLW�IRUFpPHQW�rWUH�j�F{Wp��4XHOOH�Q
HVW�SDV�PD�VWXSHXU�GH
YRLU�6WpSKDQH�RXYULU�OD�SRUWLqUH�F{Wp�SDVVDJHU�HQ�P
LQYLWDQW�j�P¶DVVHRLU�

²�dD�YD�SDV���-H�QH�PRQWH�SDV�GHGDQV��6L�OH�SURSULpWDLUH�GpEDUTXH�LO�YD�QRXV
O\QFKHU��

²�6L�PDGDPH�YHXW�ELHQ�V
LQVWDOOHU�j�ERUG�GH�FHWWH�YRLWXUH��FHOD�QRXV�SHUPHWWUD
G
DUULYHU�SOXV�YLWH�DX�UHVWDXUDQW���PH�ODQFH�W�LO��

-H�Q
HQ�FURLV�SDV�PHV�RUHLOOHV��

²�7X� YHX[� GLUH� TXH� F
HVW� OD� YRLWXUH� TXH� WX� DV� HXH� HQ� SUrW� j� OD� SODFH� GH� OD
Q{WUH�"

²�&
HVW�oD��RXL��6L�RQ�YHXW���$OOH]�LQVWDOOH�WRL��MH�W
HPPqQH��

-H� VDYRXUH� PRQ� ERQKHXU� G
rWUH� DVVLVH� GDQV� XQ� YpKLFXOH� VL� H[WUDRUGLQDLUH�� VL
IDQWDVWLTXH��WHOOHPHQW�DPpULFDLQ��'X�ERQKHXU�j�O
pWDW�SXU���6WpSKDQH�WRXUQH�OD�FOHI
GDQV�OH�FRQWDFW�HW�OH�9��VH�PHW�j�URQURQQHU�FRPPH�XQ�FKDW��4XHO�EUXLW���&H�Q
HVW
SDV�XQ�PRWHXU��F
HVW�XQ�SRqPH��

²�-H�W
HPPqQH�R��"�PH�GHPDQGH�W�LO�

3ULVH�DX�GpSRXUYX��MH�OXL�UpSRQGV��j�OD�VDOOH�GHV�IrWHV�GX�YLOODJH���&RPSUHQDQW



PD�JDIIH��MH�OXL�SUpFLVH�TXH�M
DL�XQH�SHUVRQQH�j�YRLU�VXU�SODFH�DYDQW�OH�GvQHU��,O�Q
D
SDV�O
DLU�VXUSULV��WDQW�PLHX[��



,PSUpYX�Q��

�

6WpSKDQH�VH�JDUH�VXU�OH�SDUNLQJ�R��OD�SUHPLqUH�SODFH�D�pWp�UpVHUYpH�SRXU�QRXV
SDU� OHV� HQIDQWV�� -H� OXL� IDLV� UHPDUTXHU� TXH� QRXV� DYRQV� XQH� SODFH� MXVWH� GHYDQW
O
HQWUpH��-H� OXL�GHPDQGH�GH�YHQLU�DYHF�PRL�SRXU�VDOXHU�PRQ�DPLH�TXL�P
DWWHQGV
GDQV�OD�VDOOH��6WpSKDQH�FRXSH�OH�FRQWDFW��IHUPH�OD�0XVWDQJ�HW�UDQJH�OHV�FOHIV�GDQV
PRQ�VDF�j�PDLQ��&HOD�QH�PH�VXUSUHQG�SDV�SOXV�TXH�oD�FDU�VRXYHQW�LO�PH�FRQILH
OHV�FOHIV�GH�OD�YRLWXUH�SRXU�rWUH�V�U�GH�WRXMRXUV�OHV�UHWURXYHU�

-H� YRXGUDLV� TX
LO� UHQWUH� HQ� SUHPLHU� GDQV� OD� VDOOH� PDLV� LO� Q
HQ� IDLW� ULHQ�
*DODQWHULH��REOLJH���-H�QH�YHX[�SDV� LQVLVWHU�HW�SpQqWUH�GDQV� OD�VDOOH� OD�SUHPLqUH�
4XHO�Q
HVW�SDV�PRQ�pWRQQHPHQW�GH�YRLU�XQH�PXOWLWXGH�GH�SHUVRQQHV�TXH�MH�Q
DYDLV
SDV�LQYLWpHV�RX�TXL�P
DYDLHQW�GLW�QH�SDV�rWUH�SUpVHQWHV�FH�MRXU�Oj�

2��VRQW�SDVVpHV�OHV�GpFRUDWLRQV�TXH�M
DYDLV�DFFURFKpHV�OD�YHLOOH�"�4XH�V
HVW�LO
SDVVp�GDQV�FHWWH� VDOOH�"� -H�QH� FRPSUHQGV�SOXV� ULHQ� ��/HV� LQYLWpV�PH� UHJDUGHQW�
VRXULUH�DX[�OqYUHV��HW�QH�V
LQWpUHVVHQW�TXH�WUqV�SHX�j�PRQ�PDUL��&
HVW�OH�PRQGH�j
O
HQYHUV��0RQ�HVSULW�HVW�HQ�WUDLQ�GH�SHUGUH�OH�QRUG��

�

-H�PH�UHWRXUQH�YHUV�6WpSKDQH�TXL�PH�VRXULW�DPRXUHXVHPHQW�HW�P
LQYLWH�j�PH
SODFHU�DX�PLOLHX�GH�OD�VDOOH��/HV�LQYLWpV�V
LQVWDOOHQW�HQ�FHUFOH�DXWRXU�GH�QRXV�GHX[�
2��HVW� OD�KDLH�G
KRQQHXU�DYHF�OH�FKDPSDJQH�HW�OHV�SHWLWV�IRXUV�"�'
R��YLHQQHQW
WRXV� FHV� ERXTXHWV� GH� IOHXUV� H[RWLTXHV�� VHPEODEOHV� j� FHOXL� TXH� M
DL� UHoX� "� 'HV
RUFKLGpHV� VRQW� GLVSRVpHV� VXU� OHV� WDEOHV��'HV� GL]DLQHV� �� -H� Q
HQ� UHYLHQV� SDV�� /D
VDOOH�HVW�PDJQLILTXH�HW�WRXWHV�OHV�SHUVRQQHV�TXH�M
DLPH�VRQW�PDLQWHQDQW�DXWRXU�GH
PRL��/HV�ODUPHV�PH�PRQWHQW�DX[�\HX[��-H�FKHUFKH�PHV�HQIDQWV�GX�UHJDUG��,OV�VRQW
Oj�� VRXULDQWV�� WHQDQW�XQH� LPPHQVH�HQYHORSSH�GDQV� OHV�PDLQV��(OOH�HVW� VL�JUDQGH
TX
LOV�OD�WLHQQHQW�WRXV�OHV�WURLV�

6WpSKDQH� YD� OHV� UHMRLQGUH� HW� PH� ODLVVH� VHXOH�� DX�PLOLHX� GX� FHUFOH� DPLFDO�� ,O
SUHQG�OD�SDUROH�


�0D�FKpULH��MH�VDLV�WRXW�OH�PDO�TXH�WX�WߚHV�GRQQp�SRXU�RUJDQLVHU�FHWWH�IrWH«
HQ�PRQ�KRQQHXU���1RQ��QH�W
LQTXLqWH�SDV��3HUVRQQH�Q
HVW�j�EOkPHU�G
DYRLU�YHQGX
OD�PqFKH�� ,O�Q
\�D�TX
XQ�VHXO� UHVSRQVDEOH��HW�F
HVW�PRL��-
DL� WRXW� IDLW�SRXU�FRXUW�
FLUFXLWHU� WHV� SURMHWV��(W� M
HQ� VXLV� UDYL� FDU� WX� Q
DV� ULHQ� YX�� ULHQ� FRPSULV�� Q
HVW�FH



SDV�"

/HV�LQYLWpV�ULJROHQW�HW�DSSODXGLVVHQW��6WpSKDQH�UHSUHQG�VRQ�GLVFRXUV�

�HSXLV'�ߚ TXH� QRXV� VRPPHV�PDULpV�� WX� DV� WRXMRXUV� WRXW� RUJDQLVp�� RUFKHVWUp�
SODQLILp�� HW� j� FKDTXH� IRLV�� j� PHUYHLOOH�� -H� VXLV� V�U� TXH� FHWWH� IrWH� TXH� WX� PH
SURJUDPPDLV� DXUDLW� pWp� SDUIDLWH�� &RPPH� G¶KDELWXGH� �� &
pWDLW� VDQV� FRPSWHU� OHV
TXHOTXHV�DOpDV�TXH�WX�Q
DYDLV�SDV�SUpYXV��HW�SRXU�FDXVH���0D�FKpULH��FH�VRLU��QRXV
Q
DOORQV�SDV�DUURVHU�PRQ�DQQLYHUVDLUH���1RQ��YRLV�WX��FH�VRLU��F
HVW�OH�SUHPLHU�VRLU
GH�WD�QRXYHOOH�YLH���3RXU�FRPPHQFHU�� WX�DV�XQH�QRXYHOOH�YRLWXUH��HOOH�HVW�JDUpH
GHYDQW� OD� VDOOH�� OHV� FOHIV� VRQW� GDQV� WRQ� VDF�� 7X� DV� XQ� ERXTXHW� GH� IOHXUV� TXL
FRUUHVSRQG� DX[� SD\V� TXH� QRXV� DOORQV� ELHQW{W� YLVLWHU�� 3HWLW� GpWDLO�� OH� IRXU
IRQFWLRQQH�IRUPLGDEOHPHQW�ELHQ���OH�FKDW�HVW�HQ�SOHLQH�IRUPH�HW�PD�YRLWXUH�Q¶HVW
SDV�HQ�SDQQH��

(W� MH� YRLV� PHV� HQIDQWV� RXYULU� O
HQYHORSSH�� HQ� VRUWLU� XQ� LPPHQVH� GRFXPHQW�
&
HVW�XQ�FKqTXH�JUDQG�IRUPDW��/RJR�GH�OD�)UDQoDLVH�GHV�-HX[��HQ�KDXW�j�JDXFKH�
(W�OH�FKLIIUH�GHX[«�VXLYL�GH�VL[�]pUR��

0HV�MDPEHV�QH�PH�SRUWHQW�SOXV�� MH�YDFLOOH��8QH�PDLQ�DPLH�P
DLGH�j�PH�WHQLU
GHERXW��-
pFDUTXLOOH�OHV�\HX[�HW�PRQ�PDUL�DMRXWH��


-�ߚDL�JDJQp�DX�/RWR��1RXV�VRPPHV� OHV�KHXUHX[�JDJQDQWV�GH�GHX[�PLOOLRQV
G¶HXURV��%RQQH�IrWH�PD�FKpULH���%RQQH�IrWH�j�WRXV��

(W�Oj��WRXWHV�PHV�FRQYLFWLRQV�V¶HQYROHQW���PRQ�RUJDQLVDWLRQ�PLOOLPpWUpH�D�IRXWX
OH�FDPS��0DLV�TXHO�ERQKHXU���¬�TXRL�ERQ�rWUH�SUpYR\DQW�"�-H�YRXV�OH�GHPDQGH��



�

�

�

�

�

/H�UHIOHW�pEUpFKp�
GH�6DQGUD�0p]LqUH

�



���&OpR
�

,QWUDQVLJHDQW�� OH� VROHLO�G¶DR�W� LOOXPLQH� O¶DSSDUWHPHQW�HW� HQ� VRXOLJQH� OD� IURLGH
SHUIHFWLRQ�� /HV� PRXOXUHV� DX� SODIRQG�� /D� FKHPLQpH� HQ� PDUEUH�� /H� OXVWUH� GH
%DFFDUDW��(W�VXU�OHV�PXUV�DQWKUDFLWH��GHV�SKRWRV�GHV�JUDQGHV�KHXUHV�GH�PD�YLH�GH
PDQQHTXLQ��$VHSWLVpHV��&RPPH�PRQ�H[LVWHQFH��&RPPH�FH�OLHX�TXL�UHVSLUH�XQH
RXWUDJHXVH�VpUpQLWp��-H�OH�UHJDUGH�XQH�GHUQLqUH�IRLV�DYDQW�GH�IHUPHU�OD�SRUWH��(W�
VDQV�VDYRLU�SRXUTXRL��M¶HQ�UHVVHQV�XQH�LQGLFLEOH�WULVWHVVH�

²�&HW� HQGURLW� WH� UHVVHPEOH�� ,O� HVW� SDUIDLW��PH� JOLVVH�0DUF� HQ�P¶HPEUDVVDQW
GDQV�OH�FRX�

6HV�SURSRV�H[DFHUEHQW� HQFRUH�PRQ� VHQWLPHQW�GH�PpODQFROLH��&H�Q¶HVW�SDV� OH
PRPHQW���$OORQV�&OpR���'DQV�TXHOTXHV�KHXUHV��WX�DXUDV�TXLWWp�3DULV�HW�WX�VHUDV�DX
&DS� )HUUHW� SRXU� WURLV� VHPDLQHV� GH� YDFDQFHV�� /HV� DPLV�� /D� SODJH�� /D� IrWH�� /D
IUpQpVLH��/¶RXEOL���GH�VRL��GX�WHPSV�TXL�SDVVH�HW�GpYRUH�WRXW��(W�GH�OD�UpDOLWp��0DLV
QRQ��SRXUTXRL�YRXGUDLV�MH�RXEOLHU� OD�UpDOLWp�"�-¶DL�XQH�YLH�LGpDOH��6DQV�VRXFL�GX
OHQGHPDLQ�� -H� IHUPH� OD� SRUWH�� (W�� DYHF� QRQFKDODQFH�� MH� VXLV�0DUF� TXL� GHVFHQG
TXDWUH� j� TXDWUH� OHV� PDUFKHV� TXL� PqQHQW� DX� YHVWLEXOH�� 1RXV� VRUWRQV� GH
O¶LPPHXEOH��,O�P¶RXYUH�OD�SRUWLqUH�GH�OD�GpFDSRWDEOH�JDUpH�GHYDQW��V¶LQVWDOOH�F{Wp
SDVVDJHU��P¶DGUHVVH�XQ�VRXULUH�GpYDVWDWHXU��8Q�VRXULUH�TXL�QH�WUDQVLJH�SDV��TXL�QH
WROqUH�SDV�G¶RPEUH�VXU�VD�JDLHWp�H[KLEpH�

²�3DULV�HVW�GpVHUW��GLV�MH� WRXW�HQ�GpPDUUDQW��SRXU�GpWRXUQHU�VRQ�DWWHQWLRQ�GH
PRQ�YLVDJH�PDXVVDGH�

²�&¶HVW�QRUPDO��HQILQ��XQ���DR�W���PH�UpWRUTXH�0DUF�

-H�FRPSUHQGV� VRXGDLQ�SRXUTXRL� OH� FLHO� VDQV�QXDJHV�PH�VHPEODLW�PDOJUp� WRXW
YRLOp��-H�PH�UHKDXVVH�SRXU�PH�UHJDUGHU�GDQV�OH�UpWURYLVHXU�LQWpULHXU��-¶DL�O¶DLU�VL
OLVVH�� 6L� MHXQH�� 6L� LQVRXFLDQWH�� 6L� pWUDQJqUH� j� WRXW� VHQWLPHQW� GH� GRXOHXU�� -H
UHPDUTXH�TXH�OH�UpWURYLVHXU�HVW�OpJqUHPHQW�pEUpFKp��&HWWH�EULVXUH�PH�UDVVXUH�

²� /H� UpWUR� HVW� XQ� SHX� FDVVp�� GLV�MH� SUHVTXH� SRXU� PRL�PrPH� HQ� TXLWWDQW
O¶DYHQXH�9LFWRU�+XJR�

²�$K�RXL��LO�IDXGUD�FKDQJHU�oD��F¶HVW�ODLG��DVVqQH�0DUF�

²�2XL��XQ�SKRWRJUDSKH�FRPPH�WRL�QH� WROqUH�SDV� OD�PRLQGUH�FLFDWULFH��SDV� OD
PRLQGUH�LPSHUIHFWLRQ�



²�4XHOOH�pWUDQJH�UpIOH[LRQ��

²�(OOH�QH�WH�VHPEOHUDLW�SDV�pWUDQJH�VL�WX�HVVD\DLV�GH�FRPSUHQGUH�

²�2Q�QH�YD�SDV�VH�GLVSXWHU�SRXU�XQH�EURXWLOOH�DORUV�TXH�WURLV�VHPDLQHV�GH�UrYH
QRXV�DWWHQGHQW�

0DUF� D� UDLVRQ� FHUWDLQHPHQW�� 3RXUTXRL� PH� FRPSOLTXHU� OD� YLH� "� -H� P¶\� YRLV
GpMj���DODQJXLH�VXU�OD�SODJH��6L�OD�FLUFXODWLRQ�Q¶HVW�SDV�WURS�GHQVH��MH�SRXUUDL�PH
EDLJQHU� GDQV� O¶RFpDQ� GqV� FH� VRLU� HW� IULPHU� VXU� OHV� UpVHDX[� VRFLDX[�� (W� DLQVL
QDUJXHU� OHV� DXWUHV� DYHF� FH� FOLFKp� GX� ERQKHXU�� 0DLV�� PDOJUp� PRL�� OD� GDWH� PH
UHYLHQW�FRPPH�XQH� OLWDQLH�REVpGDQWH��3RXU�FKDVVHU�FHWWH� LGpH�GH�PRQ�HVSULW�� MH
PH�FRQFHQWUH�VXU�O¶LPDJH�GH�PD�MHXQHVVH�LQVROHQWH�VXU�OD�SODJH�

²�$WWHQWLRQ���PH�FULH�0DUF�

3DU� UpIOH[H�� MH�PH� WRXUQH� YHUV� OXL�� -H� FURLVH� VRQ� UHJDUG� KRUULILp�� HW� MH� IUHLQH
EUXVTXHPHQW�� 8QH� PDVVH� LQGpWHUPLQpH� D� FRJQp� FRQWUH� OH� SDUHFKRF�� -H� VXLV
WpWDQLVpH��-H�SUHQGV�PRQ�FRXUDJH�j�GHX[�PDLQV�SRXU�VRUWLU�GX�YpKLFXOH��8Q�YLHLO
KRPPH�HQ�ORTXHV�HVW�FRXFKp�VXU�OH�ELWXPH��6RQ�EUDV�HVW�OpJqUHPHQW�pFRUFKp�PDLV
LO�ERXJH�QRUPDOHPHQW��SUHVTXH�LQGHPQH��,O�PH�UHJDUGH�PrPH�DYHF�XQH�VRUWH�GH
VRXULUH�H[WDWLTXH��0DUF�VRUW�j�VRQ�WRXU��'pWDLOOH�OD�YLFWLPH�GH�WRXWH�VD�KDXWHXU��-H
P¶DFFURXSLV�DXSUqV�GX�YLHLO�KRPPH�

²�-¶DL�UpXVVL�"�-¶DL�UpXVVL�j�PRXULU�HW�MH�VXLV�DX�SDUDGLV�HW�YRXV�rWHV�XQ�DQJH�
GpFODPH�W�LO�

'H�SUqV�� MH� FRQVWDWH�TX¶LO� Q¶HVW�SDV� VL�YLHX[�FRPPH�VD�EDUEH�HW� VHV� FKHYHX[
GpVRUGRQQpV� PH� O¶DYDLHQW� ODLVVp� SHQVHU�� HW� DXVVL� TX¶LO� D� GHV� \HX[� EOHXV
WUDQVOXFLGHV��-H�O¶DLGH�j�VH�OHYHU��,O�V¶DFFURFKH�j�PRL��-H�OH�UDPqQH�YHUV�OH�WURWWRLU
HW�O¶DVVLHGV�VXU�OH�UHERUG�G¶XQH�IHQrWUH�

²� ,O� Q¶DXUDLW� SOXV� PDQTXp� TX¶LO� HQ� PHXUW� �� FODLURQQH� 0DUF�� VDQV� PrPH
SUHQGUH�OD�SUpFDXWLRQ�GH�SDUOHU�EDV�SRXU�Q¶rWUH�SDV�HQWHQGX�GH�O¶KRPPH�

&¶HVW� SRXUWDQW� FH� TXH� M¶DL� DLPp� DX� GpEXW� �� VRQ� F\QLVPH�� (W� VD� EHDXWp
FDUQDVVLqUH��VRQ�SUDJPDWLVPH��VD�GpVLQYROWXUH�HQ�WRXWHV�FLUFRQVWDQFHV��2X�SOXW{W
FH�TXH�M¶DL�IHLQW�G¶DLPHU��3DUFH�TXH�FHOD�P¶pORLJQDLW�GH�FHOOH�TXH�M¶DYDLV�pWp��/H
WHPSV� G¶XQH� VpDQFH� SKRWRV� LQVROLWH� HQ� KDXW� GH� O¶$UF� GH� WULRPSKH�� MH� P¶pWDLV
ODLVVpH� FDSWXUHU�� &¶pWDLW� LO� \� D� WURLV� DQV�� ¬� QRXV� GHX[� �� DYDLW�LO� ODQFp�� WHO
5DVWLJQDF�� $YHF� OXL�� HQ� HIIHW�� OD� YLOOH� HW� O¶DYHQLU� VHPEODLHQW� P¶DSSDUWHQLU�� ¬



PRLQV�TXH��DX�FRQWUDLUH��LO�QH�P¶DLW�GpSRVVpGpH�GH�PRL�PrPH�

²�%RQ��WX�YLHQV�"�3HUVRQQH�QH�QRXV�D�YXV��GH�WRXWH�IDoRQ��LQVLVWH�W�LO�GHYDQW
PRQ�VLOHQFH�

-H� UHJDUGH� DXWRXU� GH� PRL�� -H� FRQVWDWH� TXH� OD� SHWLWH� UXH� GX� ��H� HVW� HQ� HIIHW
WRWDOHPHQW� YLGH� HW� TXH� OHV� IHQrWUHV� TXL� OD� VXUSORPEHQW� VRQW� SUHVTXH� WRXWHV
IHUPpHV�

²�7X�HV�VpULHX[�"

²�2Q�QH�YD�TXDQG�PrPH�SDV�SHUGUH�XQH�MRXUQpH�GH�YDFDQFHV�SRXU�XQ�YLHX[
VFKQRFN���8Q�6')�HQ�SOXV��5HJDUGH��LO�YD�ELHQ��$OOH]��YLHQV���7X�VDLV�ELHQ�TXH�MH
GpWHVWH�O¶LPSUpYX�

6RQQpH�� MH� ODLVVH� 0DUF� PH� SUHQGUH� SDU� OH� EUDV�� PH� FRQGXLUH� YHUV� OH� VLqJH
FRQGXFWHXU��-H�P¶\�pFURXOH��-H�P¶DFFURFKH�DX�YRODQW�

²�7LHQV��LO�D�SHUGX�oD�OH�YLHX[��,O�D�G��OH�SLTXHU�j�XQH�MHXQH�PqUH�LQQRFHQWH�

0DUF� PH� WHQG� XQ� EUDFHOHW� GH� QDLVVDQFH�� 'HVVXV� ILJXUH� OH� QRP� G¶XQH� SHWLWH
ILOOH���/pD��(W�XQH�GDWH�GH�QDLVVDQFH����HU�PDL�������,O�PH�OH�UHSUHQG�GHV�PDLQV�HW
OH�MHWWH�GDQV�OH�FDQLYHDX�

²�/DLVVH�PRL�OH�YRODQW��WX�Q¶HV�SDV�HQ�pWDW�

-H� OH� YRLV� VH� OHYHU�� FRQWRXUQHU� OD� YRLWXUH�� DWWHQGUH� TXH� MH� OXL� FqGH�PD�SODFH�
0DLV� MH�QH�SDUYLHQV�SDV�j�ERXJHU��/H�PRW� LPSUpYX� UpVRQQH�GDQV�PD� WrWH��&¶HVW
SDU�FHWWH�LQIkPH�OLWRWH�TXH�M¶DYDLV�DXVVL�TXDOLILp�OH�GUDPH�GH�PD�YLH��8Q���DR�W��,O
\�D���DQV��-H�GHYDLV�SDUWLU�SRXU�XQH�VpDQFH�SKRWRV�j�1HZ�<RUN��&¶pWDLW�XQ�PDWLQ
G¶pWp� UDGLHX[� TXL� UpIXWDLW� WRXWH� LGpH� GH� PDOKHXU�� 0RQ� WpOpSKRQH� DYDLW� VRQQp�
&¶pWDLW� OD�GHUQLqUH� VHFRQGH�DYDQW� OD� ILQ�GH� O¶HQIDQFH� �RQ�HVW� WRXMRXUV�XQ�HQIDQW
WDQW�TXH�QRV�SDUHQWV�VRQW�YLYDQWV��QRQ�"��� OD� ILQ�GH�PD�YpULWp��GH� O¶LQVRXFLDQFH�
4XDQG� M¶DL� UDFFURFKp�� OHV� PRWV� UpVRQQDLHQW� GDQV� PD� WrWH�� DEVFRQV� �� FULVH
FDUGLDTXH�� SDV� VRXIIHUW�� oD� DUULYH�� GpVROpH�� -¶DYDLV� DORUV� DSSHOp� O¶DJHQFH� SRXU
GLUH�oD���TX¶LO�\�DYDLW�HX�XQ�©�LPSUpYX�ª��(W�DSUqV��FHOD�DYDLW�pWp�OH�WURX�QRLU��/H
JRXIIUH��0DLV�SRXU� OHV�DXWUHV�� WRXMRXUV�FH�YLVDJH�VDQV�FUDTXHOXUH��&H�YLVDJH�GX
PHQVRQJH��&H�YLVDJH�WUDvWUH�TXL�DYDLW�VpGXLW�0DUF��/D�YLH�DYDLW�UHSULV�FRPPH�VL
GH�ULHQ�Q¶pWDLW��&RPPH�VL�GH�ULHQ�Q¶pWDLW«

²� 0DLV� RQ� QH� YD� SDV� OH� ODLVVHU� FRPPH� oD� �� 2Q� GHYUDLW� TXDQG� PrPH



O¶HPPHQHU�DX[�XUJHQFHV��ILQLV�MH�SDU�GLUH�

²�(W�SXLV�TXRL�HQFRUH���,OV�RQW�O¶KDELWXGH�GH�VH�GpEURXLOOHU�VHXO�FHV�JHQV�Oj�
1H� WH� IRUPDOLVH� SDV� SRXU� oD�� (Q� SOXV�� RQ� Q¶DYDLW� SDV� PLV� ©� PDOKHXU� ª� DX
SURJUDPPH�GHV�YDFDQFHV�

²� (Q� HIIHW�� OH� PDOKHXU� Q¶HQYRLH� MDPDLV� XQH� OHWWUH� UHFRPPDQGpH� DYDQW
G¶DUULYHU��&URLV�PRL�

-H�VRUV�GH�OD�YRLWXUH��-H�UDPDVVH�OH�EUDFHOHW��-H�P¶DSSURFKH�GH�O¶KRPPH�HW�OH
OXL�WHQGV�

²�7HQH]��F¶HVW�j�YRXV��MH�SHQVH�

,O�SUHQG�OH�EUDFHOHW��VH�FDUHVVH�OD�MRXH�DYHF�HW�OH�UDQJH�DYHF�SUpFDXWLRQ�GDQV�VD
SRFKH��-H�UHWRXUQH�YHUV�OD�YRLWXUH��-¶RXYUH�OH�FRIIUH��VRUV�OD�YDOLVH�GH�0DUF�HW�OD
EDODQFH�VXU�OH�WURWWRLU��-H�PH�VHQV�SUHVTXH�OpJqUH�WRXW�j�FRXS��0DUF�PH�VDLVLW�OH
EUDV�DYHF�YLUXOHQFH��PH�VHFRXH�SRXU�PH�©�IDLUH�UHYHQLU�j�OD�UDLVRQ�ª��0DLV�MH�Q¶DL
MDPDLV�pWp�DXVVL�FODLUYR\DQWH�

²�-H�SHQVH�TXH�QRWUH�URXWH�FRPPXQH�V¶DUUrWH�Oj��7X�WURXYHUDV�ELHQ�XQ�PR\HQ
G¶DOOHU�DX�&DS�)HUUHW��0RL��M¶HPPqQH�PRQVLHXU�DX[�XUJHQFHV��(W�DSUqV�MH�YDLV�DX
FLPHWLqUH�

²�0DLV�WX�HV�GHYHQXH�IROOH���4XH�YDV�WX�IDLUH�DX�FLPHWLqUH�"

²�0RQ�SqUH�HVW�PRUW�XQ���DR�W�

²�2XL��MH�PH�VRXYLHQV��7X�P¶DYDLV�GLW��(W�DORUV�"

(W�DORUV�"�(W�DORUV���WRXW��0DLV�MH�VDLV�GpVRUPDLV�TXH�FHOD�QH�YDXW�SOXV�OD�SHLQH
GH� UpSRQGUH�� -¶DLGH� FHOXL� TXL� PH� GLW� V¶DSSHOHU� 3DXO� j� V¶LQVWDOOHU� j� OD� SODFH
TX¶RFFXSDLW� 0DUF� TXHOTXHV� PLQXWHV� SOXV� W{W�� ,O� VH� PLUH�� ORQJXHPHQW�� GDQV� OH
UpWURYLVHXU�LQWpULHXU�

²�,O�HVW�FRPPH�PRL��,O�HVW�FDVVp��FRQFOXW�LO�

&RPPH�PRL�DXVVL��DL�MH�HQYLH�GH�UpSRQGUH��-H�PH�FRQWHQWH�GH�OXL�VRXULUH��'¶XQ
VRXULUH� ODV� TXL� QH� FKHUFKH�SOXV� j�PDVTXHU� OD� WULVWHVVH�� -H� VDLV� TXH� OH� WHPSV� HVW
YHQX��/H�WHPSV�GX�FKDJULQ��/H�WHPSV�G¶rWUH�PRL�PrPH��/H�WHPSV�GH�FHVVHU�GH
MRXHU�OD�FRPpGLH�GX�SDUDvWUH�HW�GX�ERQKHXU�IDOODFLHX[�



���/pD
�

&¶HVW� HQILQ� O¶KHXUH�� 7RXV� OHV� LQYLWpV� VRQW� Oj�� GH� O¶DXWUH� F{Wp� GH� OD� SRUWH�� j
DWWHQGUH� O¶RXYHUWXUH�� /HV� ULUHV� IXVHQW� VRXV� OH� VROHLO� pFODWDQW� G¶DR�W�� &¶HVW� XQH
MRXUQpH�TXL�GRLW�rWUH� MR\HXVH��3RXU�PD�SUHPLqUH�H[SRVLWLRQ�� M¶DL�FKRLVL�XQ�SHWLW
ORFDO�GDQV�OH�FHQWUH�G¶$QJHUV��-H�UpDOLVH�TXH�OH�OLHX�YD�VHPEOHU�ELHQ�H[LJX�DYHF
WRXW� FH� PRQGH�� -H� PH� VHQV� GH� WRXWH� IDoRQ� WRXMRXUV� j� O¶pWURLW�� -H� YpULILH� XQH
GHUQLqUH�IRLV�TXH�OHV�WDEOHDX[�VRQW�FRUUHFWHPHQW�DFFURFKpV��,OV�UHSUpVHQWHQW�WRXV
OD�PrPH�FKRVH��'HV�IHQrWUHV�pEUpFKpHV��'HV�YLWUHV�FDVVpHV��'HV�PLURLUV�DEvPpV�
&HWWH� JpPHOOLWp�PH� UDVVXUH��&RPPH�XQ� VHFUHW� VFDQGp�� -H� MHWWH� XQ� GHUQLHU� FRXS
G¶°LO�SRXU�P¶DVVXUHU�GH�OD�V\PpWULH�LUUpSURFKDEOH�GH�O¶HQVHPEOH��3XLV�� MH�MDXJH
PD�WHQXH�GDQV�OH�UHIOHW�GH�OD�SRUWH�G¶HQWUpH��-H�SRUWH�XQ�WDLOOHXU��GURLW��HW�MH�VXLV
FRLIIpH�G¶XQ�FKLJQRQ��LPSHFFDEOH��5LHQ�QH�GpQRWH��5LHQ�QH�GpSDVVH��6HXOHV�PHV
SHLQWXUHV�V¶DXWRULVHQW�OHV�GLVVRQDQFHV��6DQV�GRXWH�VHUDLW�FH�FH�TXH�M¶DXUDLV�SRUWp
VL� M¶DYDLV�SRXUVXLYL�PHV�pWXGHV��VL� M¶pWDLV�GHYHQXH�DYRFDWH��VL�XQ�EHDX� MRXU� WRXW
Q¶DYDLW�SDV�YROp�HQ�pFODWV��&H�Q¶HVW�SDV�OH�PRPHQW�GH�SHQVHU�j�oD��-H�GpYHUURXLOOH
OD� SRUWH�� -¶DIILFKH�PRQ� VRXULUH� TXL� IDLW� LOOXVLRQ�� FHOXL� GHV� MRXUV� TXL� VH� GRLYHQW
G¶rWUH� KHXUHX[��/D� YLH� UHQWUH��'HV� EUDV�P¶HQVHUUHQW��'HV� EDLVHUV� VH� SRVHQW� VXU
PHV� MRXHV�� /HV� FRPSOLPHQWV� P¶DVVDLOOHQW� GH� WRXWHV� SDUWV�� HW� P¶DWWULVWHQW�� HW
P¶LVROHQW��HW�PH�ODFqUHQW�FRPPH�GHV�FRXSV�GH�SRLJQDUG��©�&HOD�QH�WH�UHVVHPEOH
SDV�PDLV�F¶HVW�PDJQLILTXH���ª�HVW�OH�FRPSOLPHQW�TXL�UHYLHQW�OH�SOXV��-H�PH�ODLVVH
EULQTXHEDOHU��/D�YLH�HVW� UHQWUpH��FHUWHV��PDLV� MH�PH�VHQV�DEVHQWH�GH�FH�PDQqJH�
/D�JDOHULH�YLHQW�G¶RXYULU�HW�MH�VXLV�GpMj�ODVVH��&HOD�QH�IDLW�TXH�UHQIRUFHU�OH�IRVVp�
-H�IDLV�VRXYHQW�FH�FDXFKHPDU��-H�KXUOH�GDQV�XQH�SLqFH�SOHLQH�GH�PRQGH��3HUVRQQH
QH�P¶HQWHQG��&¶HVW�H[DFWHPHQW�FH�TXH�M¶pSURXYH�TXDQG�RQ�PH�GLW�TXH�FHOD�QH�PH
UHVVHPEOH� SDV�� -H� VRUV� XQH� VHFRQGH��8QH�GpFDSRWDEOH� URXJH� JDUpH� XQ� SHX� SOXV
ORLQ�DWWLUH�PRQ�DWWHQWLRQ�� -H� UrYH�TX¶HOOH�P¶HPPqQH� ORLQ�GH�FHWWH�YLOOH�� ORLQ�GH
FHWWH�YLH��ORLQ�GH�FH�PRL�PHQWHXU��0DLV�MH�UHVWH�WRXMRXUV�Oj��GHSXLV�YLQJW�DQV��DX
FDV�R��LO�UHYLHQGUDLW��-H�PH�ODLVVH�JOLVVHU�VXU�OD�PDUFKH�GH�O¶HQWUpH��3LHUUH�V¶DVVLHG
j�F{Wp�GH�PRL��,O�SDVVH�VRQ�EUDV�DXWRXU�GH�PRQ�FRX��-H�OH�ODLVVH�IDLUH��/XL�RX�XQ
DXWUH«

²�&¶HVW� FXULHX[� O¶H[SUHVVLRQ� GH� WRXWHV� FHV� IrOXUHV� SRXU� XQH� IHPPH� VL� V�UH
G¶HOOH�

8Q�HVSRLU�QDvW��VXEUHSWLFH��-H�YRXGUDLV�UpSRQGUH��WRXW�GpEDOOHU��WRXW�OH�PDOKHXU
GH�PRQ�PRQGH��0DLV� MH�Q¶\� DUULYH�SDV�� -H�YRLV�XQH� IHPPH�V¶DSSURFKHU�� -H�PH



GpWRXUQH�� OD� UHJDUGH� HQWUHU� GDQV� OD� JDOHULH�� IDLUH� OH� WRXU� GHV� WDEOHDX[�� -H� VXLV
KHXUWpH�SDU�VD�EHDXWp��-H�PH�GHPDQGH�VL�HOOH�DXVVL�FDFKH�GHV�EOHVVXUHV�LQHIIDEOHV�
-H�Q¶DL�SDV�OH�VRXYHQLU�GH�O¶DYRLU�LQYLWpH��-H�OD�UHMRLQV�

²�&¶HVW� WUqV�EHDX��FHV�WDEOHDX[��0DLV�WUqV�YLROHQW�DXVVL��-¶DL� O¶LPSUHVVLRQ�GH
P¶\�UHFRQQDvWUH��PH�GLW�HOOH�G¶HPEOpH�

²�-H�QH�FURLV�SDV�YRXV�DYRLU�LQYLWpH��&¶HVW�XQ�YHUQLVVDJH�SULYp�

²�3DUGRQ��MH�FKHUFKH�/pD��/pD�QpH�OH��HU�PDL������

(OOH�PH�WHQG�XQ�EUDFHOHW�GH�QDLVVDQFH��-H�OH�UHJDUGH��KpEpWpH��LQFUpGXOH��-H�Q¶DL
SDV�TXDUDQWH�GHX[�DQV�PDLV�YLQJW��-H�VXLV�UHVWpH�ILJpH�j�FHW�kJH��-¶DL�pWp�pOHYpH
SDU�PD�PqUH��0HV�SDUHQWV�VH�VRQW�VpSDUpV�TXDQG�M¶DYDLV�GHX[�DQV��/H�OHQGHPDLQ
GH�PHV�YLQJW�DQV��PRQ�SqUH�P¶D�DQQRQFp�SDU�WpOpSKRQH�TX¶LO�SDUWDLW�SRXU�XQ�WRXU
GX�PRQGH�� -H� WURXYDL� FHOD� FXULHX[�� ,O� Q¶DYDLW� SDV� EHDXFRXS� G¶DUJHQW� HW� Q¶DYDLW
MDPDLV� JXqUH� ERXJp� GH� VRQ� VWXGLR� SDULVLHQ� GHSXLV� OH� GLYRUFH�� 0DLV� M¶pWDLV
KHXUHXVH� SRXU� OXL�� 6D� YRL[� pWDLW� ORLQWDLQH�� DWRQH�� PDLV� LO� PH� GLVDLW� TX¶LO� pWDLW
KHXUHX[� GH� SDUWLU�� 3XLV�� FH� IXW� OH� VLOHQFH��/H� VLOHQFH� GH� YLQJW�GHX[� DQV��9LQJW�
GHX[�DQV�GH�TXHVWLRQV�VDQV�UpSRQVHV��9LQJW�GHX[�DQV�j�IHLQGUH�GH�YLYUH�

²�9RXV�GHYULH]�PH�VXLYUH��PH�GLW�OD�IHPPH�

4XHOTXHV�LQYLWpV��HQWUH�GHX[�WLQWHPHQWV�GH�YHUUH��GpSORUHQW�TXH�MH�VRUWH��-H�QH
SUHQGV�SDV�OD�SHLQH�GH�OHXU�UpSRQGUH���LOV�Q¶RQW�MDPDLV�SULV�OD�SHLQH�G¶HVVD\HU�GH
PH�FRPSUHQGUH��PrPH�Oj��DYHF�PD�FULDQWH�YpULWp�VRXV�OHXUV�\HX[��-H�Q¶HQ�DL�ULHQ
j� IDLUH� GH� O¶H[SR�� &¶pWDLW� MXVWH� XQ� PR\HQ� GH� FULHU� PD� GpWUHVVH�� -H� VRUV�� -H
P¶DYDQFH�YHUV� OD�YRLWXUH� URXJH��'HYDQW�VH� WURXYH�XQ�KRPPH�GRQW� MH� UHFRQQDLV
WRXW� GH� VXLWH� OHV� \HX[� WUDQVOXFLGHV� IL[pV� VXU� PRL� TXL� V¶HPEXHQW�� TXL� PH
ERXOHYHUVHQW��TXL�VH�EDLVVHQW��-H�P¶DYDQFH�YHUV�PD�YpULWp�UHWURXYpH��-¶KpVLWH��XQH
VHFRQGH�� j� SHLQH�� DYDQW� GH� PH� ODLVVHU� FKRLU� GDQV� VHV� EUDV�� -H� P¶\� EORWWLV�
&KDYLUpH� G¶LQFUpGXOLWp� HW� G¶XQ� ERQKHXU� IRX�� -¶DL� YLQJW� DQV� j� QRXYHDX�� -¶DL
TXDUDQWH�GHX[�DQV�SRXU�GH�YUDL��(W��VDQV�SDUYHQLU�j�\�FURLUH��MH�PXUPXUH���3DSD�



���3DXO
�

3HUVRQQH�QH�FRPSUHQG�SRXUTXRL�MH�VXLV�YHQXH�P¶HQWHUUHU�GDQV�FHWWH�YLOOH��2XL�
XQ� HQWHUUHPHQW� �� &¶HVW� DLQVL� TXH� PRQ� DQFLHQ� HQWRXUDJH� TXDOLILH� PRQ
GpPpQDJHPHQW�j�$QJHUV��$X�FRQWUDLUH��MH�UHYLV�LFL��,OV�QH�FRPSUHQQHQW�SDV�QRQ
SOXV�SRXUTXRL�M¶DL�GpFLGp�GH�SDVVHU�GHUULqUH�OD�FDPpUD�DORUV�TXH�M¶pWDLV�GHVWLQpH�j
SDVVHU�PD�YLH�GHYDQW�OHV�IODVKV��-H�P¶DSSHOOH�&OpR��&RPPH�O¶KpURwQH�GX�ILOP�GH
9DUGD�� $LQVL� P¶D�W�RQ� DSSRVp� GqV� OD� QDLVVDQFH� OH� VFHDX� GX� FLQpPD�� (W� GH� OD
WUDJpGLH�� &¶pWDLW� XQH� LGpH� GH�PRQ� SqUH�� IRX� GH� VHSWLqPH� DUW�� 8QH� SDVVLRQ� TXH
QRXV�SDUWDJLRQV��'HSXLV�FLQT�DQV��M¶LQYHQWDLV�XQH�WRXW�DXWUH�KLVWRLUH��SRXU�QH�SDV
SDUOHU�GH�OXL��-H�GLVDLV�TXH�PD�PqUH�DYDLW�LQYHQWp�PRQ�SUpQRP�j�SDUWLU�GH�OHWWUHV
GH� VFUDEEOH� WLUpHV� DX� KDVDUG�� 4X¶HVW�FH� TX¶RQ� Q¶LQYHQWHUDLW� SDV� SRXU� UHVWHU
FDFKpH� �� (W� SRXU� QH� SDV� SDUOHU� GH� VRL�� 'H�PRL�� 'H� OD� EOHVVXUH� GH� PD� YLH�� -H
Q¶DFFHSWDLV� SDV� TXH� OD� UpDOLWp� QH� FRUUHVSRQGH� SDV� j� O¶LPDJH�� /¶LPDJH� TXH� OHV
DXWUHV�PH�UHQYR\DLHQW��/¶LPDJH�TXH�OHXU�UHJDUG�P¶REOLJHDLW�j�IDoRQQHU��8Q�GHXLO
QH� VH� ]DSSH� SDV�� &¶HVW� XQH� PHXUWULVVXUH�� 0RQ� SqUH� HVW� PRUW� G¶XQH� FULVH
FDUGLDTXH�� LO� \� D� FLQT� DQV��'X� MRXU� DX� OHQGHPDLQ��PD� YLH� D� SHUGX� VHQV�� (W� HQ
DSSDUHQFH� ULHQ� Q¶D� FKDQJp�� /H� YUDL� PRL� HVW� PRUW� SRXUWDQW� FH� MRXU�Oj�� HQIHUPp
GHUULqUH�XQ�PDVTXH�GH�ERQKHXU�IDFWLFH��-¶DL�FRQWLQXp�FRPPH�VL�GH�ULHQ�Q¶pWDLW��6L
QRXV�DYRQV�FKRLVL�FH�QRP�SRXU�QRWUH�DVVRFLDWLRQ��F¶HVW�SDUFH�TXH�QRXV�FUR\RQV
TXH� FH� VRQW� OHV� IDLOOHV�TXL� FRQVWLWXHQW� QRV� ULFKHVVHV��1RV�EOHXV� j� O¶kPH�TXL� OHV
UHQGHQW� VLQJXOLqUHV�� ,O� \� D� SLUH� TXH� O¶DEVHQFH�� F¶HVW� OH� VLOHQFH�� GRXORXUHX[
SDUDGR[H�GDQV�XQH�pSRTXH�GH�FRPPXQLFDWLRQ�j�RXWUDQFH��&H�VLOHQFH�WXH��,O�P¶D
WXpH� j� SHWLWV� IHX[�� ,O� \� D� SLUH� TXH� OH� GHXLO� RX� O¶DEVHQFH�� F¶HVW� GH� GHYRLU
FODTXHPXUHU�OD�VRXIIUDQFH�TXL�HQ�GpFRXOH��&¶HVW�SRXU�FHOD�TXH�QRXV�DYRQV�GpFLGp
GH� ODLVVHU� OD� SDUROH� j� FHX[� TXL� VRXIIUHQW� G¶XQH� GLVSDULWLRQ� WHPSRUDLUH� RX
GpILQLWLYH��'H�ODLVVHU� OHV�YpULWpV�V¶pODQFHU�SRXU�DEDWWUH� OHV�PXUV�GX�VLOHQFH��/HV
SRUWHV� GH� O¶DVVRFLDWLRQ� VHURQW� RXYHUWHV� j� WRXV� FHX[� TXL� GpVLUHURQW� V¶H[SULPHU
GHYDQW� PD� FDPpUD�� SDUWDJHU� OD� GRXOHXU� G¶XQH� DEVHQFH�� &HV� LPDJHV� VHURQW
GLIIXVpHV� LFL��HQYR\pHV�j�TXL�YRXV�YRXGUH]��RX�ELHQ�FRQVHUYpHV�� -¶LQYLWH�/pD�HW
3DXO��VDQV�TXL�FHWWH�DVVRFLDWLRQ�Q¶H[LVWHUDLW�SDV��j�PH�UHMRLQGUH�j�O¶H[WpULHXU�SRXU
GpYRLOHU�OH�QRP��6DQV�HX[��MH�Q¶DXUDLV�SDV�YpFX�FHWWH�UHQDLVVDQFH�QRQ�SOXV��6DQV
HX[�� MH� VHUDLV� FHUWDLQHPHQW� UHVWpH� WRXWH� PD� YLH� SULVRQQLqUH� GH� PHV� PDX[
GLVVLPXOpV�HW�GH�PHV�PRWV�PHQWHXUV��/HV�DOpDV�GX�GHVWLQ�SHXYHQW�YRXV�YROHU�XQH
SDUWLH�GH�YRXV�PrPH��,OV�SHXYHQW�DXVVL�SDUIRLV�YRXV�OD�UHQGUH��-H�YRLV�/pD��0DLV
3DXO�"



-H�VXLV� Oj��&OpR��GDQV� O¶HPEUDVXUH�GH� OD�SRUWH�� -¶DL�pFRXWp� WRQ�EHDX�GLVFRXUV�
7RQ�SqUH�VHUDLW� ILHU�GH� WRL�� -H�VXLV� Oj��SUrW�j�P¶HQIXLU��SDU�KDELWXGH��-H�PH�VHQV
WRXMRXUV�PDO�j� O¶LQWpULHXU��$SUqV� WDQW�G¶DQQpHV�j� OD� UXH�� M¶DL� O¶LPSUHVVLRQ�GH�QH
SDV� rWUH� HQFRUH� j�PD� SODFH�� -H� VXUVDXWH� VRXV� O¶HIIHW� G¶XQH� GRXFH� FKDOHXU� HQWUH
PHV�GRLJWV��/pD�D�SULV�PD�PDLQ��-H�OD�ODLVVH�PH�JXLGHU�GH�O¶DXWUH�F{Wp�GH�OD�UXH�
&OpR�YLHQW�GH�PH�YRLU�j�VRQ�WRXU��(OOH�GHVFHQG�GH�O¶HVWUDGH��(OOH�QRXV�UHMRLQW��(OOH
SUHQG�PRQ�DXWUH�EUDV��7RXV�OHV� WURLV�HQODFpV��ILqUHPHQW��QRXV�UHJDUGRQV�OH�QRP
GH�QRWUH�DVVRFLDWLRQ�VH�GpYRLOHU� �� OH�UHIOHW�pEUpFKp��&¶HVW�FH�TXH�QRXV�VRPPHV�
&¶HVW� FH� TXH� QRXV� DFFHSWRQV� G¶rWUH� DX[� \HX[� GX�PRQGH� GpVRUPDLV�� (QVHPEOH�
QRXV�DOORQV�UHFROOHU�OHV�PRUFHDX[��(Q�OHV�ODLVVDQW�DSSDUDvWUH��QRXV�DOORQV�VRLJQHU
OHV�SODLHV�EpDQWHV�PDLV�MXVTXH�Oj�LQYLVLEOHV��-H�YRLV�XQH�ODUPH�FRXOHU�VXU�OD�MRXH
GH�&OpR��ILVVXUHU�OH�PDVTXH��(W�MH�VDLV�TXH�SRXU�HOOH�DXVVL��HQILQ��F¶HVW�OH�SUHPLHU
SDV�YHUV�OD�JXpULVRQ�
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/H�]LQJ�HW�OD�SHWLWH�YRL[�
GH�9DOpULH�/HEORQ
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5D\PRQGH� D� ��� DQV�� HOOH� HVW� SODFpH� HQ� FHQWUH� GH� FRQYDOHVFHQFH� DSUqV� GHX[
ORXUGHV�RSpUDWLRQV�GH�OD�KDQFKH�GRQW�HOOH�D�GX�PDO�j�VH�UHPHWWUH��(OOH�VDYDLW�DX
IRQG�G¶HOOH�PrPH�TXH�FHOD�ILQLUDLW�DLQVL��(OOH�DYDLW�VRXYHQW�GLIIpUp�OHV�VRLQV�TXH
VRQ�FRUSV�OXL� LQWLPDLW��0LHX[�j�IDLUH��SDV�HQYLH�G¶HIIHFWXHU�FHV�H[HUFLFHV��RX�FH
UpJLPH�GUDVWLTXH�TXH�FHWWH�SHWLWH�YRL[�OXL�GLFWH�GHSXLV����DQV��4XDQG�/XFLHQ��VRQ
pSRX[� HVW�PRUW�� HOOH� D� VHQWL� FHWWH� SRLQWH� OXL� ODFpUHU� OH� F°XU�� &HUWHV�� LO� \� DYDLW
O¶LQILQLH� WULVWHVVH� GH� OD� SHUWH� GH� FHW� KRPPH�TXL� DYDLW� SDUWDJp� FHV� GpFHQQLHV� GH
TXRWLGLHQ�DYHF�HOOH��PDLV�j�FHOD�V¶DMRXWDLW�FHWWH�SHXU�VRXUGH�HW�WLPRUpH��FRPPH�VL
OD� SHXU� V¶HIIUD\DLW� HOOH�PrPH�� TX¶HOOH� QH� SRXUUDLW� SDV� UHVWHU� GDQV� FHWWH�PDLVRQ�
VRQ�XQLTXH�PDLVRQ��FHOOH�GH�WRXWHV�VHV�PDURWWHV��GH�WRXV�VHV�VRXYHQLUV�

²�(W�VL�RQ�UHJDUGDLW�OHV�PDLVRQV�G¶DFFXHLO�"�7X�VDLV��LO�HQ�H[LVWH�XQH�SUqV�GH
FKH]�QRXV���WX�SHX[�\�DYRLU�XQH�FKDPEUH�WUqV�OXPLQHXVH�DYHF�YXH�VXU�OH�SDUF
PDLV�LO�IDXW�SUpYRLU�XQ�SHX�DYDQW�

²�4XHOOH�EHOOH�LGpH��0pODQLH���$WWHQGUH�DYHF�LPSDWLHQFH�OD�PRUW�GH�TXHOTX¶XQ
SRXU�SRXYRLU�\�PRXULU�j�PRQ�WRXU���-¶DGRUH��oD�GRQQH�YUDLPHQW�OD�SrFKH�SRXU�OD
MRXUQpH��

²�0DPDQ��WHQWD�)UpGpULTXH��FH�Q¶HVW�SDV�YUDLPHQW�FHOD���PrPH�VL�MH
FRPSUHQGV�TXH�WX�SXLVVHV�WURXYHU�oD�XQ�SHX�JODXTXH��/¶LGpH�HVW�Oj�MXVWH�DX�FDV
R�«�7X�YDV�YLVLWHU��VL�oD�WH�SODvW��WX�IDLV�OD�GHPDQGH��OH�GRVVLHU

²�(W�WRXW�OH�WRXWLP��8Q�MRXU��LOV�W¶DSSHOOHQW���VL�WX�QH�OH�VHQV�SDV��WX�UHVWHV�VXU
OLVWH�G¶DWWHQWH�

²�'¶DFFRUG�DORUV�GpVROpH�0U�RX�0PH�PRUW�Q�����MH�YDLV�DWWHQGUH�OH�PRUW�Q
������ODQoD�5D\PRQGH�SURYRFDWULFH�

²�2.�0DPDQ��RQ�D�FRPSULV��LQXWLOH�G¶LQVLVWHU��F¶pWDLW�KLVWRLUH�GH�SUpYRLU�
F¶HVW�WRXW�

²�3UpYRLU�OD�PDODGLH��O¶LPSRWHQFH��OD�GpFKpDQFH«�PHUFL�MH�SUpIqUH
P¶pFURXOHU�GDQV�PRQ�MDUGLQ�TXH�GH�P¶HQWHUUHU�DYHF�GHV�YLHX[��

/HV�GHX[�V°XUV�VH�UHJDUGqUHQW�GDQV�XQH�FRPSOLFLWp�WHLQWpH�G¶DJDFHPHQW�HW�GH
IDWDOLVPH�



4XHOTXHV�VHPDLQHV�SOXV�WDUG��5D\PRQGH�IDLW�XQH�FKXWH�GDQV�O¶HVFDOLHU��XQH�GH
VHV� SURWKqVHV� V¶HVW� PDOKHXUHXVHPHQW� ILVVXUpH�� +{SLWDO� G¶XUJHQFH�� RSpUDWLRQ� HW
VXUYHLOODQFH�RSpUDWRLUH��¬�FHOD�� LO� IDXGUD�DMRXWHU�GH� ORQJV�PRLV�GH� UppGXFDWLRQ�
,PSRVVLEOH�GH�FKRLVLU�OD�FOLQLTXH�GDQV�ODTXHOOH�OHXU�PqUH�DSSUHQGUD�j�UHPDUFKHU�
HOOH�YD�Oj�R��LO�\�D�GH�OD�SODFH��3HXW�rWUH�TXH�GDQV�OD�YLH��QRXV�DOORQV�WRXV�Oj�R��LO
\�D�XQH�SODFH��VDQV�YUDLPHQW�WRXMRXUV�WURXYHU�OD�VLHQQH�

5D\PRQGH�VRXIIUH�EHDXFRXS�HW�IDLW�GH�VRQ�PLHX[�SRXU�QH�SDV�WURS�OH�PRQWUHU�
FHUWDLQV� MRXUV�� F¶HVW� LPSRVVLEOH� GH� QH� SDV� JULPDFHU� RX� SOHXUHU� GH� GRXOHXU�� $X
PLOLHX�GH�FH�PRQGH�HQ�EODQF��SDVVH�O¶LGpH�IXUWLYH�HW�JDORSDQWH���VL�M¶DYDLV�DFFHSWp
OD� PDLVRQ� GH� UHWUDLWH�� MH� QH� VHUDL� SDV� WRPEpH� GDQV� O¶HVFDOLHU� HW� MH� QH� PH
UHWURXYHUDL� SDV� VL� ORLQ� GH� PHV� ILOOHV«� /HV� VDQJORWV� WURS� ORQJWHPSV� UHWHQXV�
GHPDQGHQW� OHXU� SODFH�� UHYHQGLTXHQW� OHXU� GURLW� j� rWUH�� LOV� FRXOHQW� VDQV� SDXVH�
ODLVVDQW�QRWUH�PDPLH�VHFRXpH�HW�WUHPEODQWH�

5DSKDsOOH� D� IUDSSp�PDLV� GDQV� OH� WRXUELOORQ� GH� VHV� UHJUHWV�� GH� VHV� DQJRLVVHV�
5D\PRQGH� Q¶D� ULHQ� HQWHQGX�� 2Q� QH� SHXW� SDV� pFRXWHU� VRQ� FKDJULQ� HW� FHOXL� TXL
WRTXH�j�OD�SRUWH��/¶DLGH�VRLJQDQWH�HQWURXYUH�OD�SRUWH�WUqV�OpJqUHPHQW��

²�0H�/LEHUW��MH�SHX[�HQWUHU�"�/HV�SOHXUV�FRXYUHQW�VD�YRL[��0H�/LEHUW��MH�VXLV
GpVROpH�G¶LQVLVWHU�MH�GRLV�IDLUH�YRWUH�WRLOHWWH��5D\PRQGH�VH�UHWRXUQH��HOOH�SOHXUDLW
IDFH�j�OD�IHQrWUH��HQ�FRPSDJQLH�GHV�DUEUHV��FRPPH�SRXU�rWUH�PRLQV�VHXOH�

²�2K��MH«-H��HOOH�UHQLIOH�HW�V¶HVVXLH�GDQV�VHV�PDQFKHV��JrQpH��-H�VXLV�QDYUpH�
MH�Q¶DL�SDV�HQWHQGX�

²�&¶HVW�PRL��0H�/LEHUW�TXL�VXLV�GpVROpH��MH�GRLV�IDLUH�YRWUH�WRLOHWWH��MH�YRXV
GpUDQJH�GDQV�XQ�PRPHQW�GLIILFLOH�

²�2XL«�-H�VXLV�DUULYpH�KLHU��MH�VXLV�XQ�SHX�GpERXVVROpH«�-H�UHVSLUH�WURLV�IRLV
GRXFHPHQW�HW�MH�PH�FDOPH��VH�GLW�5D\��F¶HVW�VRQ�SHWLW�PDQWUD�TXDQG�HOOH�VRXKDLWH
FDOPHU�XQH�pPRWLRQ�

5DSKDsOOH� HVW� WRXFKpH� SDU� OD� GpWUHVVH� GH� VHV� SDWLHQWV� QpRDUULYDQWV� PDLV� VRQ
FRXS�G¶°LO�IXUWLI�j�OD�PRQWUH�OXL�UDSSHOOH�TXH�FHOD�IDLW�GpMj�TXDWUH�PLQXWHV�TX¶HOOH
HVW�GDQV�OD�FKDPEUH�����HW�HOOH�GRLW�ILQLU�O¶pWDJH�HQ�GHX[�KHXUHV��(OOH�FKRLVLW�GH
O¶LQYLWHU�j�IDLUH�OH�WUDQVIHUW�VXU�OH�OLW�GDQV�XQ�JHVWH�G¶DFFRPSDJQHPHQW��4XHOTXHV
PRWV�VXIILURQW�SRXU�O¶HQVHPEOH�GH�OD�WRLOHWWH��/HV�\HX[�GH�VD�SDWLHQWH�EULOOHQW�DX
ERUG�GX�JRXIIUH��SDUOHU�QH�O¶DLGHUDLW�SDV�SRXU�OH�PRPHQW��/DLVVHU�V¶LQVWDOOHU�XQH
FRQYHUVDWLRQ�OXL�DMRXWHUDLW�XQH�SUHVVLRQ�VXSSOpPHQWDLUH��OH�WHPSV�FRXUW�SOXV�YLWH



TXH�OHV�PRWV��(OOH�GpWHVWH�HQWUHU�GDQV�OD�FKDPEUH�VDQV�ODLVVHU�OH�SDWLHQW�GpFLGHU
GX� ERQ� PRPHQW�� HOOH� QH� VXSSRUWH� SOXV� GH� FRPPHQFHU� XQH� GLVFXVVLRQ� VDQV
SRXYRLU� OD� ILQLU�� DEDQGRQQDQW� OH� PDODGH� j� TXHOTXHV� PRWV� TXDVLPHQW� YLGHV� GH
VHQV�� WDQW� LOV� VRQW�XVXHOV��EDQDOV�HW�QRQ�DGDSWpV«�©�ERQQH� MRXUQpH�ª�«�©�ERQ
ZHHN�HQG�ª�DORUV�TXH�FHV�JHQV�QH�SHXYHQW�QL�ERXJHU�GH�OHXU� OLW��QL�UHQWUHU�FKH]
HX[�OH�ZHHN�HQG�
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/HV�MRXUV�VH�UHVVHPEOHQW�ORUVTX¶RQ�HVW�KRVSLWDOLVp��5D\PRQGH�HVW�Oj�GHSXLV�XQH
VHPDLQH��/HV�U\WKPHV�VRQW�GLJQHV�G¶XQH�RUJDQLVDWLRQ�PLOLWDLUH�

5DSKDsOOH� HVW� Oj� GHSXLV� ��� DQV�� (OOH� HVW� XQ� pOpPHQW� SKDUH� GDQV� O¶pTXLSH�
WRXMRXUV�OH�VRXULUH��HOOH�UD\RQQH�SDU�VD�MRLH�GH�YLYUH�TXL�VHPEOH�VL�QDWXUHOOH��(OOH
DGRUH� VRQ�PpWLHU� HW� DLPHUDLW� IDLUH� WHOOHPHQW� SOXV�� 6RQ� FHUYHDX� HVW� WRXMRXUV� HQ
pEXOOLWLRQ���FRPPHQW�DPHQHU�XQ�SHX�GH�FKDOHXU�j�QRV�SDWLHQWV�"�&RPPHQW�FUpHU
XQ�HQYLURQQHPHQW�SRVLWLI�GDQV�FHWWH�FKDPEUH�DVHSWLVpH�"�/HV�VRLQV�ELHQ�V�U�VRQW
LPSRUWDQWV�PDLV� LO�\�D� WDQW�G¶DXWUHV�HVVHQWLHOV�j�SUpVHUYHU�SRXU� VH� VHQWLU�YLYDQW
PrPH�GDQV�OD�GRXOHXU��2Q�SRXUUDLW�GLUH�GH�5DSKDsOOH�TX¶HOOH�D�XQ�JUDLQ�GH�IROLH�
XQ�]LQJ�FUpDWLI�TX¶HOOH�DPqQH�SDUWRXW�DYHF�HOOH��(OOH�Q¶pFRXWH�SDV�OHV�REMHFWLRQV�
(OOH�ILOH�GURLW�GHYDQW��OH�ULUH�HQ�GUDSHDX��OD�FKDQVRQQHWWH�DX[�OqYUHV��©�-H�WUDYDLOOH
PRQ�SURMHW�VHXOH��FH�Q¶HVW�SDV�JUDYH�� MH�UpIOpFKLV�� M¶pFULV�ª��¬�FH�VWDGH��FHUWDLQV
FROOqJXHV� PRQWDLHQW� GDQV� OH� WUDLQ� HQ� PDUFKH� HW� OH� YR\DJH� SRXYDLW� DUULYHU� DX
WHUPLQXV� �� OD� GLUHFWLRQ�� /H� SpULSOH� GH� OD� GLUHFWLRQ� j� OD� UpDOLVDWLRQ� GHPDQGDLW
HQFRUH�EHDXFRXS�GH�WHPSV��G¶pQHUJLH��GH�UpWLFHQFHV�PXOWLSOHV�j�UHOHYHU��PDLV�j�FH
SUL[�TXH�OD�QRXYHOOH�GLUHFWULFH�GH�OD�FOLQLTXH�SRXYDLW�VH�YDQWHU�GH�GLVSRVHU�G¶XQ
VDORQ� GH� OHFWXUH� DGDSWp� DX[� EUDQFDUGV�� G¶XQ� DWHOLHU� FUpDWLI� HQWUH� DXWUHV
SURSRVLWLRQV�G¶HQWUHU�HQ�MRLH�

��� DQV� GH� ERQKHXU� DYHF� OHV� �� SHUVRQQHV� HQ� SURJUqV� �� FRPPH� HOOH� DLPH� OHXU
GLUH���©�-H�Q¶\�DUULYH�SDV��MH�VXLV�IDWLJXpH��MH�QH�SHQVH�SDV�UHPDUFKHU�XQ�MRXU«

²�9RXV�rWHV�HQ�SURJUqV��5D\PRQGH��&KDTXH�PRXYHPHQW��FKDTXH�SDV��DXVVL
SHWLW�VRLW�LO�HVW�XQ�SURJUqV�

�

'H�0DGDPH�/LEHUW�j�0DGDPH��GH�0DGDPH�j�5D\PRQGH��OD�FRPSOLFLWp�QDLVVDLW
HQWUH�FHV�GHX[�Oj��&KDTXH�SDWLHQW�DYDLW�GURLW�j�VRQ�SHWLW�ODwXV�VXU�OH�SURJUqV�

²�

²�9RXV�rWHV�WURS�LGpDOLVWH��MH�VXLV�XQH�YLHLOOH�GDPH�HQ�ERXW�GH�FRXUVH�

²�3HUVRQQH�QH�YRXV�GHPDQGH�GH�FRXULU��VLPSOHPHQW�GH�FRQWLQXHU�YRWUH�FRXUEH
GH�SURJUqV



²�-H�QH�SURJUHVVH�SOXV�MXVWHPHQW��YRXV�YR\H]��RQ�QH�SHXW�SDV�IDLUH�GX�QHXI
DYHF�GX�YLHX[�

²�/H�SURJUqV�D�ELHQ�OH�GURLW�j�XQH�SHWLWH�SDXVH��F¶HVW�FRPPH�OH�WHPSV���SDUIRLV
RQ�GLW�TX¶LO�V¶DUUrWH�PDLV�HQ�UpDOLWp�LO�FRQWLQXH��F¶HVW�QRXV�TXL�OH�SHUFHYRQV
GLIIpUHPPHQW��-H�YRLV�ELHQ�TXH�YRXV�SURJUHVVH]�PDLV�YRXV��YRXV�QH�OH�YR\H]�SDV
DXMRXUG¶KXL�FDU�FH�Q¶HVW�SDV�XQ�MRXU�©�\RXSL��\RXSL�ª�

²�2XL�SHXW�rWUH«

5DSK� HVW� MXVWH� DLGH�VRLJQDQWH�� OHV� SDWLHQWV� RQW� EHVRLQ� GH� PpGHFLQV
UppGXFDWHXUV�� GH� NLQpVLWKpUDSHXWHV�� G¶LQILUPLqUHV� VXU� OH� FKHPLQ� GH� OD� JXpULVRQ�
/RUVTXH� 5D\PRQGH� FURLVH� 5DSKDsOOH� GDQV� VD� MRXUQpH�� OHV� VpDQFHV� GH� NLQp� OXL
VHPEOHQW�SOXV�IDFLOHV�

©�(OOH�VDXSRXGUH�GH�GRXFHXU�SRVLWLYH�PHV�VpDQFHV�GH�WRUWXUH��FRPPH�VL�M¶DYDLV
SOXV�HQYLH�G¶\�DOOHU��ª

��� DQV�G¶pFKHF� DXVVL� ��5DSKDsOOH� Q¶HVW� SDV�PDJLFLHQQH� �� FHUWDLQV� SDWLHQWV� QH
UHQWUHQW�SDV�GDQV� OH�PRXYHPHQW��&KDQVRQ��GRXFHXU�� VRXULUH��KXPRXU��DQHFGRWH�
SURSRVLWLRQ�G¶DWHOLHU�� LQFLWDWLRQ�GH�EDOODGH�DX�VROHLO«�ULHQ�Q¶pEUqFKH� OH�PXU�GH
KRQWH��G¶DQJRLVVH��GH�SHVVLPLVPH�� LO�Q¶\�D� ULHQ�j�SURSRVHU��5LHQ�QH�V¶DFFURFKH�
ULHQ�QH�UHWLHQW�O¶DWWHQWLRQ��(OOH�VH�VRXYLHQW�G¶HX[�HW�F¶HVW�VL�GRXORXUHX[�GH�QH�SDV
WURXYHU� OD� OXHXU� SRXU� HQWUHU� GDQV� O¶HVSRLU�� (OOH� HVW� VRXYHQW� UHQWUpH� FKH]� HOOH�
ORXUGH�GH�FKDJULQ��SOHLQH�GH�UHJUHWV��DEDWWXH�SDU�OD�FXOSDELOLWp��2Q�D�HVVD\p�GH�OD
UDVVXUHU� �� ©� SHUVRQQH� Q¶D� UpXVVL� j� PRWLYHU� *HRUJHV�� PrPH� OH� SV\FKRORJXH� QH
VDYDLW� SOXV� FRPPHQW� IDLUH� SRXU� UHPHWWUH� FH� SDWLHQW� HQ� URXWH�� VXU� OH� FKHPLQ� GX
YLYDQW��5DSKDsOOH�QH�SHXW�SDV�DEDQGRQQHU��HOOH�FKHUFKH��VH�FRJQH�DX�PXU�SXLV�OH
SDWLHQW�VRUW�GH�OD�FOLQLTXH���HOOH�DMRXWH�XQH�SLHUUH�j�O¶pGLILFH�GH�VHV�pFKHFV�

��� DQV� GH� FDUULqUH«� ORJLTXH� TX¶LO� \� DLW� WDQW� GH� FRXOHXUV� VXU� FHWWH� DOOpH
SURIHVVLRQQHOOH��WRXWH�FKRVH�FRKDELWH�DYHF�VRQ�RSSRVp���OH�QRLU�DYHF�OH�EODQF��OD
MRLH�DYHF�OH�FKDJULQ��5DSKDsOOH�D�GX�PDO�j�DFFHSWHU�OHV�SDOHWWHV�VRPEUHV�

(OOH�DLPH�FH�TX¶HOOH�SHXW�GRQQHU�GDQV�FHWWH�EORXVH���HOOH�HVW�j�VD�SODFH�TXDQG
HOOH�DLGH��(OOH�V¶DLPH�TXDQG�HOOH�DLGH��0DLV�HOOH�QH�V¶DLGH�SDV�TXDQG�HOOH�DLPH�
%LHQ�V�U��j�VD�IDoRQ��HOOH�DLPH�FKDFXQ�GHV�SDWLHQWV�TXL�WUDYHUVHQW�GDQV�VRQ�VLOORQ
GH�]LQJ�DWWLWXGH�PDLV�GDQV� VD�YLH�SULYpH�� VD�YLH�GH� IHPPH�D� WUqV�SHX�GH�SODFH�
(OOH� D� DLPp� ELHQ� V�U�� SDVVLRQQpPHQW� DLPp�� (OOH� D� pWp� DLPpH� VDQV� GRXWH
SDVVLRQQpPHQW�DXVVL��'DQV�OH�GHX[��LOV�VH�VRQW�PDO�DLPpV��&H�JUDLQ�GH�IROLH�TXL



IDLW�G¶HOOH�FH�TX¶HOOH�HVW� j� O¶K{SLWDO��QH�SDUYLHQW�SDV�j�YLYUH�� j� VXUYLYUH�GDQV� OH
FRXSOH��$X�GpEXW��LO�HVW�Oj��pWLQFHODQW�HW�HQYR�WDQW�SRXU�O¶DPRXUHX[�QDLVVDQW�SXLV
OD�YLH�DSSRUWH�VHV�WUDFDV��VD�IDWLJXH��VHV�UpSpWLWLRQV«�HW�FH�JUDLQ�GH�IROLH�VH�QRLH
VRXYHQW��TXDQG�LO�UHIDLW�VXUIDFH��LO�DJDFH�OH�FRQMRLQW�©�WX�QH�SHX[�SDV�rWUH�VpULHXVH
GHX[�PLQXWHV���ª�3DUIRLV�HOOH�\�D�FUX��F¶pWDLW�IXQ��PrPH�HQ�IDPLOOH�UHFRPSRVpH�
RQ�SRXYDLW�ULUH�GH�WRXW��(Q�IDLW��HOOH�\�D�FUX�j�FKDTXH�IRLV��F¶HVW�VDQV�GRXWH�FHOD�OH
SOXV�GLIILFLOH�j�DFFHSWHU���WRPEHU�GH�FKHYDO��UHPRQWHU�HQ�VHOOH��JDORSHU�OLEUHPHQW
HW� WRPEHU� j� QRXYHDX«� UHPRQWHU� HQ� VHOOH�� WURWWLQHU� JHQWLPHQW� HW� WRPEHU� j
QRXYHDX«�UHPRQWHU�HQ�VHOOH��PDUFKHU�GRXFHPHQW�HW�WRPEHU�j�QRXYHDX«�(OOH�D
GpFLGp�GH� UHJDUGHU� OH�FKHYDO��SDUIRLV�HOOH� WURXYH� OH�FRXUDJH�GH� OH�EURVVHU��GH� OH
FDMROHU��(OOH�D�FKHUFKp��V¶HVW�FRJQpH�DX�PXU��O¶DPRXUHX[�HVW�VRUWL�GH�VD�YLH�
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&KDFXQH�GH�FHV�GHX[�IHPPHV�OXWWH�FRPPH�HOOHV�SHXYHQW��WHQWDQW�GH�IDLUH�XQH
SHUFpH�� 3RXU� 5D\�� FKDTXH� MRXU� HVW� XQH� HVSpUDQFH� YHUV� OD� PDUFKH�� FRQFUqWH� HQ
GpDPEXODWHXU��3RXU�5DSK��FKDTXH�MRXU�HVW�XQH�PDUFKH�YHUV�O¶HVSpUDQFH��DLPpH�HW
rWUH�DLPpH��7RXWHV�OHV�GHX[�RQW�HQFRUH�EHVRLQ�GH�OD�EpTXLOOH��3RXU�PDUFKHU�VHXOH
HW� OD� WrWH� KDXWH�� LO� IDXW� FHW� LQJUpGLHQW� VL� VLPSOH� VDQV� OHTXHO� OD� UHFHWWH� Q¶HVW� SDV
UpXVVLH� �� /D� FRQILDQFH�� 2�� OD� WURXYH�W�RQ� "� &¶HVW� Oj� TXH� OHV� FKRVHV� VH
FRPSOLTXHQW��HOOH�QH�V¶DFKqWH�SDV�GDQV� OHV�UD\RQV�GH� OD�YLH��HOOH�VH�GRQQH�HW�VH
UHoRLW��&HOOH�GH�5D\PRQGH�V¶HVW�pPRXVVpH�DYHF�OH�ILO�GX�WHPSV��FHWWH�IUDJLOLWp�GX
FRUSV� TXL� pEUDQOH� YRWUH� VWDELOLWp� SV\FKLTXH��&HOOH� GH�5DSKDsOOH� QH� V¶HVW� MDPDLV
FRQVWUXLWH�HQWLqUHPHQW��/HV�IRQGDWLRQV�RQW�pWp�PDO�SRVpHV��HW�OHV�EULTXHV�VH�VRQW
VXSHUSRVpHV� FRPPH� HOOHV� SRXYDLHQW� DX� JUp� GX� FLPHQW� GH� VHV� DPRXUV
GpFRPSRVpHV�

5D\PRQGH�HVW�ORLQ�GH�VHV�HQIDQWV��FKDTXH�PDWLQ�RX�FKDTXH�VRLU��OH�SDVVDJH�GH
5DSKDsOOH�HVW� OH�PRPHQW�GH� MHXQHVVH�GH� VD� MRXUQpH��'¶XQ�PRW�GRX[�� OD�PDPLH
UHPHUFLDLW���G¶XQ�JHVWH�WHQGUH��OD�MHXQH�IHPPH�HQFRXUDJHDLW�

²�:DRXK�5D\PRQGH��HQFRUH�HQ�WUDLQ�GH�WURWWLQHU��RQ�QH�YRXV�DUUrWH�SOXV��������

²�5DSKDsOOH��M¶DLPHUDLV�YRXV�SUrWHU�FH�OLYUH��SUHQH]�OH�WHPSV�GH�VDYRXUHU�FHV
PRWV�GH�VDJHVVH��«�

²�8Q�SHWLW�PDVVDJH�GHV�SLHGV��PD�5D\PRQGH��LOV�RQW�WDQW�WUDYDLOOp�DXMRXUG¶KXL
�«�

²�9RXV�rWHV�PRQ�DQJH�JDUGLHQ��YRXV�JDUGH]�HQ�YLH�OD�GRXFHXU�FKH]�PRL��Oj�R�
DUULYDLW�O¶DPHUWXPH

²�-H�SRXUUDLV�GUHVVHU�XQH�ORQJXH�OLVWH�GH�FHV�LQVWDQWV�EUHIV�HW�PDJLTXHV�TXH�VH
VRQW�RIIHUWV�FHV�GHX[�IHPPHV��MH�VXLV�V�UH�TXH�YRXV�OHV�VHQWH]�DXVVL�
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5DSKDsOOH�D�SULV�GHV�YDFDQFHV��HOOH�Q¶DLPH�SDV�WURS�FHOD�HQ�UpDOLWp��HOOH�DLPH�VD
SODFH� GH� OXWLQ� SDUPL� OHV�PDODGHV��&¶HVW� XQH� REOLJDWLRQ� VDODULDOH�� XQH� QpFHVVLWp�
(OOH� UHYLHQW� YHUV� VD� PDLVRQ�� OD� PDLVRQ� GHV� ©� SURJUHVVDQWV� ª�� /RUVTX¶HOOH
FRPPHQFH� VD� WRXUQpH� GH� VRLQV�� HOOH� HVW� WHQWpH� G¶DOOHU� YRLU� VD� PDPLH� SUpIpUpH
PDLV�LO�\�D�XQ�RUGUH�j�UHVSHFWHU��/D�UHSULVH�HVW�FKDRWLTXH��OH�OXWLQ�UHVWH�DX�IRQG�GH
OD� ERvWH�� 5DSKDsOOH� WUDvQH� OD� SDWWH�� (QILQ� OD� ���� SRLQWH� VXU� QH]�� VRXULUH� GH
5D\PRQGH�HQILQ�

5LHQ«�PDLV�F¶HVW�TXRL�FHWWH�KLVWRLUH«�OD�FKDPEUH�HVW�YLGH��OH�OLW�HQ�KDXWHXU�
OHV� DUPRLUHV� RXYHUWHV«� 2�� HVW� PD� SHWLWH� PDQLH� "� /HV� LGpHV� V¶DIIROHQW�� OHV
SHQVpHV�V¶HIIUD\HQW�GDQV�XQ�WRXUELOORQ�GH�PDOKHXUV�SOXV�DIIUHX[�OHV�XQV�TXH�OHV
DXWUHV«

5DSKDsOOH�VRUW�GX�FDGUH�UpJOHPHQWp�GH�VD�PDWLQpH��HOOH�QH�SHXW�SDV�FRQWLQXHU
VDQV� VDYRLU�� HOOH� DSSHOOH� VD� FROOqJXH�TXL� ULW� GH� VD� IUD\HXU� HQ� OXL� DQQRQoDQW�TXH
5D\PRQGH� UHYLHQW� OH� OHQGHPDLQ� HQ� K{SLWDO� GH� MRXU�� /¶DLGH�VRLJQDQWH� SHLQH� j
UHWHQLU� VHV� ODUPHV�� (OOH� WUDvQHUD� VD� MRXUQpH�� ERQ� DQ� PDO� DQ�� ORXUGH� GH� FHWWH
GpFHSWLRQ�

/RUVTXH� OD� MHXQH� IHPPH� FURLVH� 5D\PRQGH� GDQV� OH� FRXORLU�� HOOH� ULW� GDQV� VHV
ODUPHV��HOOH�SOHXUH�GDQV�VRQ�VRXULUH��

²�4XHO�ERQKHXU�GH�YRXV�UHYRLU�5D\PRQGH�HW�VDQV�GpDPEXODWHXU���/HV�ODUPHV
FRXOHQW��OHV�SOHXUV�VH�JRQIOHQW��OD�YRLOH�GHV�VDQJORWV�SRXVVHQW�5DSKDsOOH�D�EDLVVp
OD�WrWH��HOOH�VH�UHWRXUQH�HW�UHSDUV�GH�O¶DXWUH�F{Wp�

²�$WWHQGH]�PD�SHWLWH��TX¶HVW�FH�TXL�VH�SDVVH�"�5D\�WHQWH�GH�UDWWUDSHU�VRQ�DQJH
JDUGLHQ�DYHF�VHV�GHX[�EpTXLOOHV�

5DI�YLHQW�YHUV�5D\�HW�OXL�GLW�j�O¶RUHLOOH��

²�-H�QH�SHX[�SDV�SDUOHU«�MH�QH�SHX[�SDV��GpVROpH«

6DQV�FRPSUHQGUH��OD�YLHLOOH�GDPH�YRLW�OD�GpWUHVVH�GH�VD�SHWLWH�IDYRULWH�

²�'¶DFFRUG��G¶DFFRUG��YHQH]�GDQV�OH�MDUGLQ�j�YRWUH�SDXVH�FH�PLGL��MH�YRXV
DWWHQGUDL�VXU�OH�EDQF�

5DSKDsOOH�QH�UpSRQG�SDV��HOOH�ILOH�VH�UpIXJLHU�GDQV�XQ�FRLQ�HW�V¶pFURXOH��DVVLVH



FRQWUH�OH�PXU��(OOH�ILQLW�SDU�V¶pEURXHU�HW�VH�UHOHYHU��HQ�UHWDUG�SRXU�OHV�VRLQV«�/D
PDWLQpH� V¶DFKqYH� VRXV� OHV� LQWHUURJDWLRQV�GH�SDWLHQWV�� HQ� OD�YR\DQW� WULVWH��(OOH� D
FRQWLQXp�SDUODQW�OH�PRLQV�SRVVLEOH��OH�F°XU�GDQV�O¶HDX�G¶XQ�FKDJULQ�LQpSXLVDEOH�
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©�9RXV�rWHV�XQH�EHOOH�SHUVRQQH��PD�SHWLWH��YRXV�rWHV�XQ�VROHLO�SRXU�QRXV�� OHV
PDUFKDQWV�YHUV�OD�PRUW��9RXV�P¶DYH]�IDLW�ULUH��YRXV�P¶DYH]�FKR\pH�SDU�WRXWHV�YRV
DWWHQWLRQV�� MH� VRXIIUH�GH�YRXV�YRLU� VL� WULVWH��4X¶HVW�FH�TXL�YRXV�PHW�GDQV�XQ� WHO
pWDW�"

²�-H�QH�VDLV�SDV«�PXUPXUH�QRWUH�DLGDQWH

²�8QH�PDXYDLVH�QRXYHOOH�"

²�1RQ��DXFXQH�QRXYHOOH��TXH�GX�YLHX[��PXUPXUH�W�HOOH�GDQV�XQ�VRXULUH�

²�/HV�YDFDQFHV�QH�VH�VRQW�SDV�ELHQ�SDVVpHV�"�9RXV�QH�VHPEOH]�SDV�UHVVRXUFpH�
UHSRVpH�

$XFXQH�UpSRQVH��OD�WrWH�EDLVVpH��DVVLVH�VXU�FH�EDQF��OH�IDUGHDX�VHPEOH�ORXUG�j
SRUWHU

²�-¶DL�XQH�SHWLWH�LGpH�GH�FH�TXL�HVW�HQ�WUDLQ�GH�YRXV�DUULYHU«

/H�VLOHQFH�HW�OHV�\HX[�GRX[�GH�5DSK�VRQW�OD�VHXOH�UpSRQVH�

9RXV� DYH]� EHDXFRXS� GRQQp�� YUDLPHQW� EHDXFRXS�� YRWUH� pQHUJLH�� YRWUH� MRLH�
YRWUH�WHPSV��MH�SHQVH�TXH�YRXV�Q¶DYH]�SDV�SULV�VRLQ�GH�YRXV��$YH]�YRXV�pFRXWp
OHV� SHWLWV� VLJQHV� GH� YRWUH� FRUSV�� GH� YRWUH� PHQWDO� TXL� YRXV� GHPDQGDLHQW� GH
O¶DWWHQWLRQ� "� -H� SHQVH� VLQFqUHPHQW� TXH� YRXV� Q¶DYH]� SDV� pWp� SUpYR\DQWH� �� YRXV
Q¶DYH]�SDV�YX�FHV�OpJqUHV�PDQLIHVWDWLRQV�TXL�VH�VRQW�DPSOLILpHV��YRXV�QH�OHV�DYH]
SDV�YXHV�DYDQW��HW�PDLQWHQDQW�HOOHV�YRXV�SqWHQW�j�OD�ILJXUH�

5DSKDsOOH� pFRXWH�� VD� UHVSLUDWLRQ� V¶DSDLVH�� 5D\PRQGH� SRVH� XQH�PDLQ� GDQV� OH
GRV�GH�FHWWH�WULVWHVVH

-¶DL�IDLW�FRPPH�YRXV��PD�SHWLWH��M¶DL�IRQFWLRQQp�HQ�ERQQH�pSRXVH�HW�HQ�ERQQH
PqUH��HQ�ERQQH�HPSOR\pH�DXVVL��-H�Q¶DL�SDV�VX�rWUH�SUpYR\DQWH�DYHF�PRL�PrPH�
M¶HQWHQGDLV� VRXYHQW� FHWWH� SHWLWH� YRL[� TXL�PH� GLVDLW� ©� oD� QH� YD� SDV�� MH�PH� VHQV
YLGH�� WULVWH�� IDWLJXpH�ª� MH�UHIRXODLV�FHV�GRXOHXUV�UpFXUUHQWHV�GDQV� OH�FRX�� OD� WrWH�
OHV�KDQFKHV�� HOOHV�pWDLHQW�YHQXHV�PH�VLJQDOHU�XQ�EHVRLQ�TXH� MH�Q¶DL�SDV�pFRXWp�
$XMRXUG¶KXL�oD�GpERUGH�SRXU�YRXV�5DSKDsOOH��YRXV�DYH]�FRXUX�SOXV�YLWH�TXH�YRV
EHVRLQV� HVVHQWLHOV�� LOV� YRXV� UDWWUDSHQW� DYHF�YLROHQFH��3RVH]�YRXV�� pFRXWH]�YRWUH
FRUSV��LO�GpWLHQW�YRWUH�YpULWp�



ÇWUH�LPSUpYR\DQW��F¶HVW�RXEOLHU�GH�PHWWUH�GH�OD�OXPLqUH�HQ�VRL�HW�DYDQFHU�VDQV
V¶pFRXWHU�
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'DQV�VRQ�MDUGLQ�FRPPH�GDQV�VD�YLH��OH�SULQWHPSV�DYDLW�WRXMRXUV�VXLYL�O¶KLYHU�
$X[� EHDX[� MRXUV�� OHV� JUDLQHV� GHV� WDJqWHV�� VHPpHV� SDWLHPPHQW� HQ� IpYULHU� GDQV
OHXUV� SHWLWV� JRGHWV� FRQVHUYpV� DQQpH� DSUqV� DQQpH� GDQV� OD� UHPLVH�� GHYLHQGUDLHQW
SODWHEDQGHV� GRUpHV�� (OOHV� GpOLPLWHUDLHQW� OH� ORSLQ� GH� WHUUH� IHUWLOH� GX� IRQG� GH� OD
SURSULpWp�� R�� V¶DOLJQDLHQW� FDURWWHV�� EHWWHUDYHV�� SHWLWV� SRLV� GRFLOHV� HQURXOpV� VXU
OHXU�UDPHDX��KDULFRWV�WXWHXUpV�HW�SODQWV�GH�WRPDWHV�VRXV�OHXUV�MXSHV�GH�SURWHFWLRQ�
7RXWHV�SURGXFWLRQV��VDYDPPHQW�SURJUDPPpHV�SDU�5RVH�GqV�OD�ILQ�GHV�JHOpHV��TXL
UHMRLQGUDLHQW� DX�GpEXW�GH� O¶DXWRPQH� OHV� pWDJqUHV�GH� OD� FDYH��GDQV� OHXUV�ERFDX[
ELHQ�DOLJQpV��pWLTXHWpV�HW�SURWpJpV�GH�OD�OXPLqUH�

/H�MDUGLQ�HQGRUPL��VH�SURILODLW�DORUV�OH�WHPSV�GHV�UpMRXLVVDQFHV�GH�ILQ�G¶DQQpH�
,O� O¶DERUGDLW� DYHF� OD�PrPH� MRLH� TXH� FHOOH� TXL� IDLVDLW� SpWLOOHU� OHV� \HX[� GH� OHXUV
GHX[�HQIDQWV� j� O¶LGpH�TXH� OD�PDJLH� V¶LQYLWHUDLW� GDQV� OHXU� IR\HU� FRPPH� WRXV� OHV
DQV�HQ�GpFHPEUH��'qV�OH�GpEXW�GH�QRYHPEUH��5RVH�HW�OXL�RFFXSDLHQW�OHXU�WHPSV
OLEUH� j� SUpSDUHU� HQ� FDFKHWWH� OHV� FDOHQGULHUV� GH� O¶DYHQW� HW� OD� GpFRUDWLRQ� GH� OD
PDLVRQ�� (OOH� V¶DWWHODLW� j� OD� FRQIHFWLRQ� GHV� SHWLWHV� SRFKHWWHV�� j� OXL� UHYHQDLW
G¶LPDJLQHU� OHXU� VXSSRUW� HW� LO� MXELODLW� G¶\� SHQVHU� G¶XQH� DQQpH� VXU� O¶DXWUH� �� pWDLW
DLQVL�QpV�GH�VRQ�HVSULW�FUpDWLI��WUDGLWLRQQHOV�VDSLQV�HQ�IHXWULQH��FKkWHDX[�IRUWV�DX[
��� PHXUWULqUHV� HW� PrPH� SDTXHERWV� PDMHVWXHX[� HW� OHXUV� PXOWLSOHV� UDQJV� GH
KXEORWV��6¶\�DFFURFKDLHQW�OHV����VXUSULVHV��JODQpHV�WRXW�DX�ORQJ�GH�O¶DQQpH�GDQV
FHWWH�SHUVSHFWLYH��VWRFNpHV�GDQV�OD�JUDQGH�ERLWH�SRVpH�DX�IRQG�GH�O¶DUPRLUH�GH�OD
FKDPEUH�GHV�SDUHQWV�HW�TXH�FDFKDLHQW�FRPSOqWHPHQW�OHV�UREHV�XQ�SHX�ORQJXHV�GH
5RVH�

'qV�OD�WUrYH�GHV�FRQILVHXUV�SDVVpH��F¶HVW�DX�SURMHW�GHV�JUDQGHV�YDFDQFHV�TX¶LO
VH�FRQVDFUDLW���5RVH�Q¶DLPDLW�ULHQ�G¶DXWUH�TXH�O¶RFpDQ��OD�GHVWLQDWLRQ�QH�FKDQJHDLW
SDV�G¶XQH�DQQpH�VXU�O¶DXWUH�PDLV�WRXV�OHV�GpWDLOV�GX�VpMRXU�GHYDLHQW�rWUH�UpJOpV�DX
PLOOLPqWUH��1RQ�� LOV�QH�YLYUDLHQW�SDV�GHX[� IRLV� FH�GpSDUW� JkFKp�SDU� OHV� WUDYDX[
G¶DPpQDJHPHQW� j� TXDWUH� YRLHV� TX¶LO� Q¶DYDLW� SDV� DQWLFLSpV� VXU� OD� QDWLRQDOH� ���
FHWWH�DUULYpH�WURS�WDUGLYH�TXL�OHV�DYDLW�REOLJpV�j�WURXYHU�XQH�FKDPEUH�G¶K{WHO�GDQV
XQ� FRLQ� SHUGX� �� O¶LPSDWLHQFH� FRQWUDULpH� GH� 5RVH� O¶DYDLW� FKDJULQp� HW� LO� Q¶DYDLW
YUDLPHQW�SDV�WURXYp�O¶DYHQWXUH�j�VRQ�JR�W�PrPH�VL� OHV�HQIDQWV�V¶pWDLHQW�UpJDOpV



GH� FHW� LPSUpYX��$ORUV� GHSXLV�� XQH� IRLV� OD� ORFDWLRQ� GpQLFKpH� DSUqV� DYRLU� IDLW� OH
WRXU� GHV� V\QGLFDWV� G¶LQLWLDWLYH�� OD� TXLQ]DLQH� SRVpH�� LO� V¶DVVXUDLW� TXH� OHV� DUUKHV
pWDLHQW� UDSLGHPHQW� HQFDLVVpHV� SDU� OHV� SURSULpWDLUHV�� JDUDQWLVVDQW� DLQVL� VD
UpVHUYDWLRQ�� &¶HVW� DORUV� TX¶LO� V¶DWWDTXDLW� j� OD� SUpSDUDWLRQ� GX� YR\DJH�� IL[DQW� XQ
LWLQpUDLUH�SULQFLSDO�GRQW� LO� VXUYHLOOHUDLW� GDQV� OHV�PRLV�SURFKDLQV� OHV�SRWHQWLHOOHV
SHUWXUEDWLRQV�HW�XQ�LWLQpUDLUH�VHFRQGDLUH�TXL�OHV�PHWWUDLW�j�O¶DEUL�G¶XQ�WURS�JUDQG
pFDUW�j�VHV�SUpYLVLRQV�HQ�FDV�GH�ERXFKRQV�

/HV� DQQpHV� V¶pFRXODLHQW� DLQVL�� UHPSOLHV� GH� FHV� ULWXHOV� TXL� pWDLHQW� XQ� SHX
FRPPH� OH�FLPHQW�GX�FRFRQ�IDPLOLDO��/HV�HQIDQWV�JUDQGLVVDLHQW��3LHUUH�TXL�DYDLW
WRXMRXUV� pWp� XQ� HQIDQW� VWXGLHX[� DYDLW� UpXVVL� DSUqV� VHV� FODVVHV� SUpSDUDWRLUHV� XQ
FRQFRXUV� GDQV� XQH� JUDQGH� pFROH� G¶LQJpQLHXUV� TXL� O¶pORLJQHUDLW� GH� OD� PDLVRQ
SHQGDQW�OD�VHPDLQH�PDLV�O¶\�UDPqQHUDLW�OD�SOXSDUW�GHV�ZHHN�HQGV�HW�SHQGDQW�OHV
YDFDQFHV��&ORWKLOGH�� GH�GHX[� DQV� VD� EHQMDPLQH�� OH� VXLYUDLW� VDQV�GRXWH�� WDQW� FHV
GHX[�Oj�QH�SRXYDLHQW�V¶LPDJLQHU�WURS�ORQJWHPSV�pORLJQpV�O¶XQ�GH�O¶DXWUH��/XFLHQ
V¶\�UpVLJQDLW�GLIILFLOHPHQW��&H�Q¶HVW�SDV�TX¶LO�DXUDLW�YRXOX�OHV�JDUGHU�SUqV�GH�OXL�
LO�VDYDLW�ELHQ�TXH�OHV�HQIDQWV�SUHQQHQW�XQ�MRXU�OHXU�HQYRO�PDLV�j�FHWWH�SHQVpH��OD
QRVWDOJLH�GHV�PRPHQWV�j�TXDWUH� OH�UHSUHQDLW� ��GHV�FRQFRXUV�GH�FDOOLJUDSKLHV�VXU
OHV�pWLTXHWWHV�GHV�ERFDX[�HQ�ILQ�G¶pWp�DX[�GpFRPSWHV�MXVTX¶j�1RsO�pJD\pV�SDU�OHV
GpFRXYHUWHV�GHV�VXUSULVHV�DX�SHWLW�GpMHXQHU��0rPH�OHV�VpDQFHV�GH�SHWLW�EDF�SRXU
RFFXSHU� OHV� WUDMHWV� GH� YDFDQFHV� TXL� VH� WHUPLQDLHQW� LPPDQTXDEOHPHQW� SDU� OHV
ERXGHULHV�GH�&ORWKLOGH�OXL�VHPEODLHQW�QH�MDPDLV�GHYRLU�DSSDUWHQLU�DX�SDVVp�

6L�ORLQ�TX¶LO�V¶HQ�VRXYLHQQH��DX�JUDQG�GDP�GH�VRQ�SURSUH�SqUH�WHOOHPHQW�ILHU�GH
VD� WULEX� GH� KXLW� HQIDQWV�� /XFLHQ� QH� V¶pWDLW� MDPDLV� SURMHWp� HQ� SqUH� GH� IDPLOOH
QRPEUHXVH��6RQ�FDUUp�PDJLTXH�F¶pWDLW�5RVH��XQ�JDUoRQ�HW�XQH�ILOOH�HW�OD�YLH�DYDLW
H[DXFp�VRQ�Y°X��5RVH��LO� O¶pSRXVHUDLW�ELHQ�V�U�TXDQG�LO�VHUDLW�JUDQG��LOV�DYDLHQW
JUDQGL� F{WH� j� F{WH�� WRXW� DX� PRLQV� OHXUV� PDLVRQV� pWDLHQW� YRLVLQHV� UXH� /pRQ
*DPEHWWD��V¶pWDLHQW�XQ�SHX�SHUGXV�GH�YXH�TXDQG�LO�DYDLW�SRXUVXLYL�DX�FROOqJH�HW
DX�O\FpH�GH�OD�JUDQGH�YLOOH�WDQGLV�TX¶HOOH�UHQWUDLW�HQ�DSSUHQWLVVDJH�SRXU�DSSUHQGUH
OD�FRXWXUH�HW�VXLYUH� OH�FKHPLQ�TXH�OXL� WUDoDLW�VD�PqUH��,O�Q¶DYDLW� MDPDLV�SHQVp�j
V¶LQWpUHVVHU� DX[� DXWUHV� MHXQHV� ILOOHV� HW� LO� VDYDLW� TXH� OHV� \HX[� FODLUV� HW� OHV� ORQJV
FKHYHX[�FKkWDLQV�GH�5RVH�O¶DWWHQGUDLHQW��6LW{W�VRQ�GLSO{PH�HQ�SRFKH��LO�DYDLW�IDLW
VD� GHPDQGH� HQ� PDULDJH�� /D� IrWH� DYDLW� pWp� EHOOH�� VLPSOH� HW� MR\HXVH�� 7RXW� OH
YRLVLQDJH�DYDLW�pWp�LQYLWp��DXWDQW�GLUH�SUHVTXH�WRXW�OH�YLOODJH�R��WRXW�OH�PRQGH�VH
FRQQDLVVDLW�� 3XLV� OHV� MHXQHV� JHQV� DYDLHQW� HPPpQDJp� GDQV� OH� FKHI�OLHX� GX
GpSDUWHPHQW�YRLVLQ�R��/XFLHQ�DYDLW�GpFURFKp�XQ�HPSORL�TXL�OHXU�DVVXUDLW�XQ�ERQ
WUDLQ� GH� YLH�� 3XLV� OHV� HQIDQWV� pWDLHQW� YHQXV�� DWWHQGXV�� SURJUDPPpV� j� GHX[� DQV



G¶LQWHUYDOOH��,OV�DYDLHQW�JUDQGL��DYDLHQW�j�OHXU�WRXU�IRQGp�OHXU�IDPLOOH��OHXU�DYDLHQW
GRQQp�FKDFXQ�WURLV�SHWLWV�HQIDQWV�TXL�DLPDLHQW�GpFRUHU�OHV�ERFDX[�GH�OD�FDYH�GH
OHXU�JUDQG�SqUH�

-¶DL�FRQQX�/XFLHQ�DSUqV�OH�GpSDUW�GH�5RVH��©�2Q�QH�SUpYRLW�MDPDLV�FHWWH�FKRVH�
Oj�PH� GLW�LO�� OHV� \HX[� HPEXpV�� OH� UHJDUG� DX� ORLQ� ª�� 6L[�PRLV� V¶pWDLHQW� pFRXOpV
GHSXLV� FH� WULVWH� VRLU� R�� HOOH� V¶HQ� pWDLW� DOOpH�� FXHLOOLH� j� O¶DXEH� GH� VRQ� VRL[DQWH�
GL[LqPH�DQQLYHUVDLUH�GDQV�OHXU�PDLVRQ�TXL�HPEDXPDLW�OD�VRXSH�TX¶HOOH�YHQDLW�GH
SUpSDUHU�TXHOTXHV�KHXUHV�DXSDUDYDQW��©�2Q�\�SHQVH�FRPPH�XQH�FKRVH�TXL�DUULYH
PDLV�TXL�QH�QRXV�DUULYHUD�MDPDLV�ª�

7RXW�GH�VXLWH�DSUqV��WRXW�V¶pWDLW�HQFKDvQp�VDQV�TX¶LO�DLW�j�VH�VRXFLHU�GH�ULHQ��,O
V¶pWDLW� ODLVVp� SRUWHU� SDU� OH� SURIHVVLRQQDOLVPH� GHV� SRPSHV� IXQqEUHV�� &ORWKLOGH
V¶pWDLW�ELHQ�pWRQQpH�GH�OD�IURLGH�FKHFN�OLVW�TXH�O¶HPSOR\pH�OHXU�DYDLW�UHPLVH�PDLV
VRQ�HVSULW�HPEUXPp�SDU�OH�FKDJULQ�Q¶DYDLW�ULHQ�WURXYp�j�\�UHGLUH��/HV�GpWDLOV�GH�OD
FpUpPRQLH� DYDLHQW� pWp� UpJOpV� SDU� VRQ� FRQWUDW� GH� SUpYR\DQFH�� LO� HQ� DYDLW� pWp
O¶REVHUYDWHXU� ORLQWDLQ��/¶DPLH� GH�5RVH��0DUWLQH� V¶pWDLW� SURSRVpH� SRXU� O¶DLGHU� j
UHSUHQGUH�OH�FRXUV�GH�VD�YLH��SRXU�OHV�FKRVHV�GX�TXRWLGLHQ��/XFLHQ�O¶DYDLW� ODLVVp
IDLUH��OXL�TXL�Q¶DYDLW�SDV�OD�PRLQGUH�LGpH�GX�WHPSV�GH�FXLVVRQ�GHV�SkWHV��QH�VDYDLW
SDV�PHWWUH�HQ�URXWH�OD�PDFKLQH�j�ODYHU�OD�YDLVVHOOH��QH�V¶pWDLW�MDPDLV�SUpRFFXSp�GH
OD�WHPSpUDWXUH�GH�ODYDJH�GH�VHV�SXOO�RYHUV��3XLV�LO�DYDLW�ILQL�SDU�SUHQGUH�FRQWDFW
DYHF�O¶DVVRFLDWLRQ�TXL�P¶HPSORLH��WURLV�SDVVDJHV�SDU�VHPDLQH��OH�OLQJH��O¶HQWUHWLHQ
GH�OD�PDLVRQ��XQ�SHX�GH�FXLVLQH�SRXU�OH�VRLU��TXHOTXHV�FRXUVHV�GDQV�OH�TXDUWLHU�

0RL��MH�P¶DSSHOOH�0DULQHWWH�� M¶DL����DQV��SDV�GH�FKpUL��XQ�SHWLW�VWXGLR�j�GHX[
UXHV�GH�OD�PDLVRQ�GH�/XFLHQ��XQ�&$3�DFFRPSDJQHPHQW�GH�OD�YLH�j�GRPLFLOH�HQ
SRFKH��XQH�SDVVLRQ�SRXU�PHV�OLYUHV�HW�XQH�SHWLWH�IDLEOHVVH�SRXU�PHV�SHWLWV�YLHX[�
-¶DL� ELHQ� GLW� ©� PHV� SHWLWV� YLHX[� ª�� SDV� ©� PHV� SHWLWHV� YLHLOOHV� ª�� 0D� SDWURQQH
Q¶DLPHUDLW�SDV�HQWHQGUH�oD��HOOH�GLUDLW�TXH�FH�Q¶HVW�SDV� WUqV�SURIHVVLRQQHO��0DLV
HX[��LOV�QH�FULWLTXHQW�SDV�PD�IDoRQ�GH�SOLHU�OH�OLQJH��PH�VRXULHQW�TXDQG�M¶DUULYH�
QH�SUpSDUHQW�SDV�OD�OLVWH�GH�FH�TXH�MH�GRLV�IDLUH��PH�GHPDQGHQW�JHQWLPHQW�V¶LO�QH
PH� PDQTXH� ULHQ� SDUFH� TXH� ©� YRXV� VDYH]�� PRL� MH� Q¶\� FRQQDLV� ULHQ� GDQV� OHV
SURGXLWV�GH�PpQDJH�ª��-H�Q¶DL�SDV�ELHQ�DLPp� O¶pFROH��VDXI� OD� OHFWXUH�HW� OD� UpFUp�
4XHO�HQQXL�TXH�GH�UHVWHU�WRXWH�OD�MRXUQpH�DVVLVH�DYHF�SRXU�VHXO�GpFRU�GHYDQW�PRL
O¶HQILODGH� GH� GRV� YR�WpV� GH� PHV� FDPDUDGHV� HW� XQ� WDEOHDX� QRLU� PDO� HIIDFp�� OHV
FLPHV� GHV� PDUURQQLHUV� HW� OHV� QXDJHV� TXL� ILODLHQW� j� WRXWH� YLWHVVH� GHUULqUH� OHV
JUDQGHV�YLWUHV� VXU�PD�JDXFKH�HW� OD�SRUWH�GX�SDUDGLV�TXH� MH� IUDQFKLVVDLV�DX�SOXV
YLWH�GqV�TXH�OD�VRQQHULH�UHWHQWLVVDLW�VXU�PD�GURLWH��-H�Q¶DLPDLV�ULHQ�G¶DXWUH�TXH�OD



OHFWXUH� HW� F¶HVW� OH� QH]� GDQV� PHV� ERXTXLQV� TXH� M¶RFFXSDLV� PHV� UpFUpV� HW� TXH
M¶RFFXSH� DXMRXUG¶KXL� WRXW�PRQ� WHPSV� OLEUH�� -¶DLPH� FH� TXH� MH� IDLV� DXMRXUG¶KXL�
0¶RFFXSHU� GH�PHV� SHWLWV� YLHX[�� oD�P¶HVW� YHQX� GHV� YLVLWHV� TX¶RQ� UHQGDLW� j�PD
JUDQG�PqUH�DX[�+RUWHQVLDV� WRXV� OHV�GLPDQFKHV�GDQV� OHV�GHUQLqUHV�DQQpHV�GH� VD
YLH�

4XDQG�MH�VXLV�HQWUpH�FKH]�/XFLHQ�SRXU�OD�SUHPLqUH�IRLV��M¶DL�WRXW�GH�VXLWH�VHQWL
TX¶RQ� DOODLW� ELHQ� V¶HQWHQGUH�� ,O� pWDLW� XQ� SHX� JDXFKH� HW� DXVVL� LQWLPLGp� TXH�PRL�
-DPDLV�SHUVRQQH�G¶DXWUH�TXH�5RVH�Q¶DYDLW�SULV�VRLQ�GH�OD�PDLVRQ�HW�DXVVL�XQ�SHX
GH�OXL��4XDQW�j�PRL��M¶pWDLV�WURXEOpH�SDU�VD�UHVVHPEODQFH�DYHF�FH�JUDQG�SqUH�GRQW
MH� FURLVDLV� OH�SRUWUDLW� VpSLD� DX�FHQWUH�GX�SrOH�PrOH�GH� OD� FKDPEUH�GH�PD�PqUH�
-¶DYDLV� O¶LPSUHVVLRQ� pWUDQJH� GH� UHQFRQWUHU� SRXU� GH� YUDL� TXHOTX¶XQ� TXL� P¶pWDLW
IDPLOLHU�

©� 9RXV� YRXOH]� TX¶RQ� SDUOH� XQ� SHX� "� ª� P¶DYHQWXUDLV�MH� FHW� DSUqV�PLGL�Oj�
DWWHQGULH�SDU�VHV�\HX[�URXJLV��%LHQ�V�U��MH�VDYDLV�ELHQ�TXH�PD�SDWURQQH�Q¶DXUDLW
SDV� HQFRXUDJp� PRQ� LQLWLDWLYH�� SDV� SOXV� TX¶LO� QH� OXL� DXUDLW� SOX� GH� PH� YRLU
P¶LQVWDOOHU�j� OD� WDEOH�HW�SUHQGUH� OD�PDLQ�GH�/XFLHQ�TXL�VH� ODLVVDLW� IDLUH��/D�QXLW
DYDLW�pWp�PDXYDLVH��WURS�G¶LPDJHV�OXL�pWDLHQW�UHYHQXHV�GH�VD�YLH�G¶DYDQW��G¶LO�\�D
VL�ORQJWHPSV��OHXU�MHXQHVVH��OHXU�YLH�VL�ELHQ�RUJDQLVpH��OH�MDUGLQ�HW�VHV�VDLVRQV��OHV
SUpSDUDWLRQV� GH� 1RsO� HW� OHV� YDFDQFHV� HQ� IDPLOOH� DX� ERUG� GH� O¶RFpDQ�� 2K�� LOV
DYDLHQW�pWp�KHXUHX[�PDLV�DX�FUpSXVFXOH�GH�VD�YLH��Q¶DYDLW�LO�ULHQ�PDQTXp�"�&HWWH
H[LVWHQFH�ELHQ� UDQJpH�� U\WKPpH�SDU� OHV� ULWXHOV�TXL� OHV�DYDLHQW� WDQW� UDVVXUpV�VDQV
GRXWH� DYDLW� GpYRUp� OH� WHPSV� HW� LO� OXL� HQ� UHVWDLW� SHXW�rWUH� ELHQ� SHX�� 5RVH� HW� OXL
DYDLHQW�WRXMRXUV�WRXW�FRQWU{Op��WRXW�DQWLFLSp��RUFKHVWUp�OHXU�YLH�HW�GDQV�OH�IRQG��LO
GHYDLW� j� FHWWH� DWWLWXGH� FHWWH� WUDQTXLOOLWp� TXL� IDLVDLW� VRQ� TXRWLGLHQ� GH� VROLWXGH
GpVRUPDLV��/¶KHXUH�HVW�SDVVpH�VL�YLWH��MH�O¶pFRXWDLV�HW�PH�JOLVVDLV�GDQV�OD�YLH�GH�FH
FRXSOH� TXL� Q¶pWDLW� SOXV�� -H� VXLV� VRUWLH� GH� FKH]� /XFLHQ� FRPPH� O¶RQ� VRUW� G¶XQH
VpDQFH� GH� FLQpPD�� SORQJpH� GDQV� VHV� VRXYHQLUV�� LQILQLPHQW� WURXEOpH� SDU� OD
FRQIXVLRQ�TXH�MH�IDLVDLV�DYHF�PRQ�SURSUH�JUDQG�SqUH�GRQW�MH�QH�FRQQDLVVDLV�SDV
JUDQG�FKRVH�

-H� Q¶DL� SDV� IHUPp� O¶°LO� GH� OD� QXLW�� $X� PDWLQ�� PD� GpFLVLRQ� pWDLW� SULVH�
-¶HQIRXUQDLV�UDSLGHPHQW�TXHOTXHV�DIIDLUHV�GDQV�PRQ�JUDQG�VDF�j�GRV��MH�SDVVDLV�j
OD� EDQTXH� FKHUFKHU�PHV�PDLJUHV� pFRQRPLHV� HW� WRTXDLV� j� OD� SRUWH� GH� FKH]�PRQ
RQFOH�j�O¶DXWUH�ERXW�GH�OD�YLOOH��-H�OH�FXHLOODLV�HQ�SOHLQ�SHWLW�GpMHXQHU��HQFRUH�HQ
S\MDPD��j�TXHOTXHV�PLQXWHV�GH�VH�PHWWUH�HQ�URXWH�SRXU�OH�ERXORW��©�7¶HV�WRXMRXUV
G¶DFFRUG� SRXU� PH� SUrWHU� WRQ� YDQ�� WRQWRQ� "� ª�� ,O� Q¶DYDLW� SDV� HX� OH� WHPSV� G¶\



UpIOpFKLU��QL�PrPH�GH�VH�VRXYHQLU�TXDQG�LO�PH�O¶DYDLW�SURSRVp��TXH�MH�OXL�VDXWDLV
DX�FRX�SRXU�OH�UHPHUFLHU��SUHQDLV�OHV�FOpV�TX¶LO�PH�WHQGDLW�HQ�PH�UDSSHODQW�GH�QH
SDV�RXEOLHU�GH�WLUHU�OH�VWDUWHU��LO�IDLVDLW�HQFRUH�IUDLV��MH�ULVTXDLV�GH�QR\HU�OH�IUDJLOH
PRWHXU�GX�FDUURVVH�

-H�PH� VXLV� SUpVHQWpH� FKH]�/XFLHQ�� WRXW� VXUSULV� GH�PH�YRLU� Oj� XQ�PDUGL�� ©� -H
YRXV�HPPqQH��M¶DL�XQH�MRXUQpH�GH�UHSRV��RQ�YD�VH�FKDQJHU�OHV�LGpHV�ª�OXL�GLV�MH
DYDQW� TX¶LO� DLW� OH� WHPSV� GH� PH� GHPDQGHU� FH� TXH� MH� IDLVDLV� Oj�� ,O� P¶DYRXHUDLW
TXHOTXHV�KHXUHV� SOXV� WDUG�TX¶LO� QH� FRPSUHQDLW� SDV� SRXUTXRL� LO� Q¶DYDLW� SDV� SOXV
SURWHVWp��P¶DYDLW�VXLYLH�HW�PrPH�QH�V¶pWDLW�SDV�pWRQQp�TXH�MH�PH�PHWWH�DX�YRODQW
GH� FH� GU{OH� GH� YpKLFXOH� DPpQDJp� FRPPH� XQH� FDUDYDQH� HW� VL� SHX� DGDSWp� DX[
WRXUQpHV� G¶XQH� MHXQH� DLGH� j� GRPLFLOH�� ,O� QH� P¶D� WRXW� G¶DERUG� SDV� SRVp� GH
TXHVWLRQV�� SDV� PrPH� TXDQG� M¶DL� SULV� OD� QDWLRQDOH� ���� ,O� VRXULDLW�� M¶DL� SULV
FRQILDQFH��,O�IDLVDLW�GRX[�GHUULqUH�OHV�YLWUHV�GX�YDQ��M¶DL�PLV�XQ�SHX�GH�PXVLTXH�
¬�PLGL��RQ�V¶HVW�DUUrWpV�VXU�OH�ERUG�GH�OD�URXWH�GDQV�XQ�SHWLW�UHVWDXUDQW��2Q�D�SULV
OH� PHQX� GX� MRXU� VDQV� PrPH� GHPDQGHU� FH� TXH� F¶pWDLW�� LO� D� IDLW� OD� JULPDFH� HQ
YR\DQW�DUULYHU� OHV�EURFROLV�TX¶LO�GpWHVWDLW�HW�D�QR\p�VD�GpFRQYHQXH�GDQV� OH�SHWLW
EDOORQ�GH�URXJH�FRQVHLOOp�SDU�OH�SDWURQ��3XLV�RQ�D�UHSULV�OD�URXWH�HW�LO�P¶D�WRXW�GH
PrPH�GHPDQGp�R��MH�O¶HPPHQDLV��RQ�V¶pWDLW�XQ�SHX�WURS�pORLJQp�GH�OD�PDLVRQ��LO
Q¶DYDLW�SDV�G¶DIIDLUHV��4XDQG�MH�PH�VXLV�DUUrWpH�XQ�SHX�SOXV�ORLQ�VXU� OH�SDUNLQJ
G¶XQ� VXSHUPDUFKp� HW� TXH� MH� VXLV� UHYHQXH� DYHF� GHV� KDELWV� SRXU� KRPPH�� GHV
SURGXLWV�GH�WRLOHWWH��XQ�S\MDPD�HW�GH�TXRL�VRXSHU��F¶HVW�Oj�TX¶LO�D�YUDLPHQW�UpDOLVp
VDQV�GRXWH�TX¶RQ�QH�VHUDLW�SDV�UHYHQXV�FH�VRLU�j�OD�PDLVRQ��,O�D�SOLVVp�OHV�\HX[�HQ
PH�UHJDUGDQW�PH�UHPHWWUH�DX�YRODQW��IDLW�XQ�SHWLW�VLJQH�GH�OD�WrWH�TXL�P¶D�VHPEOp
PH� GLUH� TX¶LO� pWDLW� G¶DFFRUG� HW� V¶HVW� LQVWDOOp� DX� PLHX[� SRXU� HQWDPHU� VRQ� SHWLW
URXSLOORQ� GH� O¶DSUqV�PLGL�� -¶DL� FRQWLQXp� PD� URXWH� VDQV� WURS� VDYRLU� FRPPHQW
M¶DOODLV�PH�GpEURXLOOHU�SRXU�OD�VXLWH��-¶pWDLV�MXVWH�FRQWHQWH�GH�PRL�

¬�VRQ�UpYHLO��OH�YDQ�ILODLW�GpMj�GURLW�j�WUDYHUV�OD�IRUrW�GH�JUDQGV�SLQV��SUHVTXH
VHXO��4XHOTXHV� WURXpHV� UDSSHODLHQW� OHV� UDYDJHV�GH� OD� IDPHXVH� WHPSrWH�GH������
'HV� SURPHQHXUV� UHPRQWDLHQW� GH� OD� SODJH� TXDQG� QRXV� VRPPHV� DUULYpV� VXU� OH
SDUNLQJ��©�-H�FURLV�TXH�QRXV�DOORQV�GRUPLU�LFL�ª�OXL�GLV�MH��/HV�YROHWV�DX[�IHQrWUHV
GHV� UpVLGHQFHV�TXL� VXUSORPEDLHQW�pWDLHQW�SUHVTXH� WRXV� IHUPpV�� OD� VDLVRQ�Q¶DYDLW
SDV� HQFRUH� FRPPHQFp�� SHUVRQQH� QH� YLHQGUDLW� WURXYHU� j� UHGLUH� TXH� QRXV� QRXV
LQVWDOOLRQV��-¶DL�VRUWL�OD�WDEOH�GH�SLTXH�QLTXH�IDFH�j�O¶RFpDQ��DL�SRVp�XQ�SODLG�VXU
OHV� pSDXOHV� GH� /XFLHQ�� /D� QXLW� WRPEpH�� M¶DL� LQVWDOOp� PRQ� SURWpJp� VXU� OD
FRQIRUWDEOH�FRXFKHWWH�HW�PH�VXLV�HQVXLWH�JOLVVpH�VXU�OH�PDWHODV�GX�WRLW�UHOHYDEOH�



1RXV�Q¶DYRQV�SOXV�ERXJp�GH�FH�SDUNLQJ��$X�OHYHU�GX�MRXU��/XFLHQ�LQVWDOODLW�VD
FKDLVH�SOLDQWH�URXJH�IDFH�j�O¶RFpDQ��-H�OH�UHMRLJQDLV�TXHOTXHV�KHXUHV�SOXV�WDUG��FDU
MH� Q¶DL� MDPDLV� pWp� GX� PDWLQ�� /H� WHPSV� FKDQJHDQW� QH� OH� SHUWXUEDLW� MDPDLV�� DX
FRQWUDLUH�GLVDLW�LO��©�FH�TXL�HVW�IDVFLQDQW�F¶HVW�TX¶LFL�OH�FLHO�HVW�LPSUpYLVLEOH��ELHQ
PDOLQ� FHOXL� TXL� SUpGLUD� TXDQG� VH� OqYHURQW� OHV� SUHPLHUV� QXDJHV� RX� TXDQG
V¶DVVRPEULUD�FH�FLHO�GpJDJp��(W�ELHQ�LPSUXGHQW�FHOXL�TXL�V¶HQ�UpMRXLUDLW�RX�V¶HQ
GpVROHUDLW��ª�4XDQW�j�PRL�� M¶DVVXUDLV�QRWUH� LQWHQGDQFH�� DX� MRXU� OH� MRXU��/¶DSUqV�
PLGL��RQ�V¶LQVWDOODLW�HQ�OLVLqUH�GH�OD�IRUrW�GH�SLQV�WRXWH�SURFKH��j�GHX[�SDV�GH�OD
SLVWH�F\FOLVWH��(W�EHUFpV�SDU�OH�VRXIIOH�GX�YHQW�VXU�OHV�FLPHV��HQYHORSSpV�SDU�OHV
VHQWHXUV� GH� EUX\qUHV� HW� GH� VqYH�PrOpHV�� QRXV� ODLVVLRQV� V¶pFRXOHU� OH� WHPSV�� OXL�
PRL�HW�PHV�OLYUHV��'HV�VHPDLQHV�VRQW�DLQVL�SDVVpHV��VDQV�GRQQHU�GH�QRXYHOOHV�j
SHUVRQQH��FDU�M¶DYDLV�j�GHVVHLQ�ODLVVp�PRQ�SRUWDEOH�GDQV�OH�WLURLU�GH�OD�FXLVLQH�GH
PRQ�VWXGLR�HQ�SDUWDQW��/XFLHQ�P¶pFRXWDLW�OXL�IDLUH�OD�OHFWXUH�RX�UrYDVVDLW�DX�ERUG
GH�OD�SODJH��-H�O¶pFRXWDLV�PH�UDFRQWHU�VHV�VRXYHQLUV�GHV�pWpV�LFL�HW�P¶DUUDQJHDLV
SRXU�TXH�QRWUH�FRQYHUVDWLRQ�QH�OH�UDPqQH�SDV�Oj�EDV�

(W�SXLV��LO�\�D�HX�FH�PDWLQ�R��OD�FKDLVH�SOLDQWH�URXJH�HVW�UHVWpH�YLGH��/¶RFpDQ
JURQGDLW��VDQV�GRXWH�5RVH�VRXULDLW�
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0RQ�DXWUH�
GH�&DUROLQH�2XOHV
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�

�

$YDQW� TX¶HOOH� HQWUH� GDQV�PD�YLH�� M¶pWDLV� HQ� SOHLQH� DVFHQVLRQ� SURIHVVLRQQHOOH�
-¶DYDLV�XQH�FOLHQWqOH�j�IDLUH�SkOLU�OHV�WDXOLHUV�GX�EDUUHDX��0RL��O¶DYRFDW�PRQWp�j�OD
FDSLWDOH�SRXU�IDLUH�FDUULqUH��HQFKDvQDLV�OHV�FRQVHLOV�j�GHV�HQWUHSULVHV�WRXWHV�SOXV
FRWpHV�HQ�%RXUVH� OHV�XQHV�TXH� OHV�DXWUHV��0RQ�VXFFqV�SURIHVVLRQQHO�PH�JULVDLW�
0RQ�VXFFqV�SHUVRQQHO�DXVVL��6RUWLHV�QRFWXUQHV�WUqV�IHVWLYHV��FRQTXrWHV�IpPLQLQHV
WUqV� pFOHFWLTXHV�� MH� ORXDLV� XQ� GXSOH[� DYHF� URRIWRS�� UXH� GH� /�EHFN� GDQV� OH� ��H�
H[SRVLWLRQ�VXG��j�GHX[�SDV�GX�FDELQHW��-¶DYDLV�XQ�U\WKPH�G¶HQIHU�HW�PHQDLV�JUDQG
WUDLQ��-¶pWDLV�DX�WRS��8Q�KRPPH�KHXUHX[��SHXW�rWUH��,QVRXFLDQW��FHUWDLQHPHQW�

�

/D�GDWH�GH�QRWUH�SUHPLqUH�UHQFRQWUH�HVW�JUDYpH�GDQV�PD�PpPRLUH�����RFWREUH
������ MH�YHQDLV�G¶DYRLU� WUHQWH�VL[�DQV��&¶HVW�3DXOR��PRQ�DPL�QHXURORJXH��TXL�D
IDLW� O¶HQWUHPHWWHXU�� 6D� SUpVHQFH� VL� LQDWWHQGXH� D� HQYDKL� WRXWH� OD� SLqFH�
O¶DWPRVSKqUH� TXL� \� UpJQDLW� V¶HVW� IDLWH� SOXV� GHQVH�� O¶DLU� OXL�PrPH� VHPEODLW� SOXV
pSDLV�� 8QH� GpFKDUJH� GH� FHQW� PLOOLRQV� GH� YROWV� YHQDLW� GH� P¶DWWHLQGUH�� -¶pWDLV
IRXGUR\p�� FRPPH� DVSLUp� SDU� XQH� VHQVDWLRQ� TXL� P¶pWDLW� MXVTXH�Oj� LQFRQQXH�
3RXUWDQW��MH�QH�VDYDLV�ULHQ�G¶HOOH��7URS�LPSUHVVLRQQp��M¶HQ�VXLV�UHVWp�PXHW��3DXOR
D�SULV�OH�UHODLV�HW�D�PHQp�OD�GLVFXVVLRQ�

(OOH� Q¶D� SDV� G��PH� WURXYHU� j� VRQ� JR�W� FH� MRXU�Oj� SXLVTXH� SHQGDQW� OHV� GHX[
DQQpHV� TXL� RQW� VXLYL�� HOOH� Q¶D� SDV� FKHUFKp� j� HQWUHU� HQ� FRQWDFW� DYHF� PRL�� ,O
P¶DUULYDLW�� SHQGDQW� FHWWH� SpULRGH�� GH� GRXWHU� GH� OD� UpDOLWp� GH� FHWWH� DSSDULWLRQ�
$ORUV�� MH� SDVVDLV� XQ� FRXS� GH� ILO� j� 3DXOR� TXL�PH� FRQILUPDLW� TXH� MH� Q¶DYDLV� SDV
UrYp��HOOH�H[LVWDLW�YUDLPHQW��/XL��Q¶DYDLW�SDV�GH�QRXYHOOHV�QRQ�SOXV�

-¶DL�UHSULV�OH�FRXUV�GH�PD�YLH��WRXW�HQ�OD�JDUGDQW�GDQV�XQ�FRLQ�GH�PD�WrWH�HW�GH
PRQ�F°XU�PHXUWUL��-H�Q¶DYDLV�UHWHQX�TXH�OD�SUHPLqUH�OHWWUH�GH�VRQ�QRP���6�

�

�

$ORUV�TX¶HQWUH�GHX[�GRVVLHUV�GH� IXVLRQ�DFTXLVLWLRQ�HW�GHX[�SDWLHQWV��3DXOR�HW
PRL� GLVSXWLRQV� XQ� PDWFK� GH� WHQQLV�� 6�� HVW� VRUWLH� GH� QXOOH� SDUW�� &¶pWDLW� DX



SULQWHPSV�������3DXOR�Q¶pWDLW�SDV�GH�FRQQLYHQFH�DYHF�HOOH��LO�PH�O¶DYDLW�DVVXUp�
&¶pWDLW�QRWUH�GHVWLQpH��WRXW�VLPSOHPHQW�

-H� SRXYDLV� VHQWLU� FKH]� HOOH� XQH� YRORQWp� HW� XQH� IRUFH� GH� FDUDFWqUH� j� WRXWH
pSUHXYH��0D� YLVLRQ� V¶HVW� EURXLOOpH�� GHV� IRXUPLOOHPHQWV�P¶RQW� HQYDKL� MXVTX¶DX
EDV�YHQWUH��/j��M¶HQ�pWDLV�FHUWDLQ��HOOH�P¶DYDLW�FXHLOOL�

(OOH�V¶HVW� LQVWDOOpH�FKH]�PRL��QRXV�QH�QRXV�VRPPHV�SDV�TXLWWpV�SHQGDQW� WURLV
PRLV��7URLV�PRLV� LQWHQVHV�� -H�YLYDLV� j� WUDYHUV� HOOH�� HOOH� V¶pSDQRXLVVDLW� j� WUDYHUV
PRL��7URLV�PRLV�TXH�MH�OXL�DL�HQWLqUHPHQW�FRQVDFUpV��1RXV�pWLRQV�HQVHPEOH�MRXU�HW
QXLW��IXVLRQQHOV��-¶DL�ELHQ�WHQWp�GH�WUDYDLOOHU�PHV�GRVVLHUV�PDLV�MH�Q¶DUULYDLV�SDV�j
PH� FRQFHQWUHU� WDQW� VD� SUpVHQFH� pWDLW� ODQFLQDQWH�� 'HV� GLVSXWHV�� GHV� DFFqV� GH
FROqUH��LO�\�HQ�D�HX��%HDXFRXS��(OOH�P¶DWWLUDLW�pSHUGXPHQW�WRXW�HQ�P¶DVVHUYLVVDQW�
-H�VDYDLV�TXH�FHWWH�UHODWLRQ�pWDLW�WR[LTXH�PDLV�MH�QH�SDUYHQDLV�SDV�j�OD�VWRSSHU�

�

&¶HVW� HOOH� TXL� D� SULV� OD� GpFLVLRQ� GH� SDUWLU�� GX� MRXU� DX� OHQGHPDLQ�� VDQV
H[SOLFDWLRQ�

$SUqV� VRQ� GpSDUW�� M¶pWDLV� O¶RPEUH� GH�PRL�PrPH�� -¶DL� SUpWH[Wp� OD� SUpSDUDWLRQ
G¶XQ�FROORTXH�DYHF�GHV�FRQIUqUHV�DQJOR�VD[RQV�SRXU�QH�SDV�UHQGUH�YLVLWH�j�PHV
SDUHQWV�DX�PRLV�G¶DR�W�GDQV�O¶DUULqUH�SD\V�KpUDXOWDLV��-H�QH�OHXU�DL�SDV�SDUOp�GH
6���QH�PH�VHQWDQW�SDV�OD�IRUFH�G¶DIIURQWHU�OHXU�UHJDUG�FRPSDWLVVDQW�HW�YRXODQW�OHXU
pSDUJQHU�OD�YLVLRQ�GH�OHXU�ILOV�WRPEp�DXVVL�EDV�HQ�VL�SHX�GH�WHPSV�

0RQ� pWp� ����� D� GRQF� pWp� SDULVLHQ�� &HWWH� SpULRGH� QRUPDOHPHQW� SURSLFH� DX[
IrWHV�HW�DX[�H[FqV�HQ�WRXW�JHQUH�GRQW�M¶pWDLV�DVVH]�IULDQG��D�HX�VXU�PRL�O¶HIIHW�G¶XQ
ORQJ� PRLV� GH� QRYHPEUH�� 5LHQ� QH� PH� IDLVDLW� HQYLH�� MH� PH� WUDvQDLV� GDQV
O¶DSSDUWHPHQW� VDQV� SURILWHU� ±�PrPH� SDV� GHSXLV�PRQ� URRIWRS�±� GX� FDOPH� HW� GX
VROHLO� GH� 3DULV� GpVHUWp� HQ� FH� PRLV� GH� O¶DQQpH�� -¶pWDLV� GHYHQX� PRX�� 8Q� PRX
IDWLJXp� FKURQLTXH�� XQ�PRX� VHXO�� XQ�PRX� WULVWH�� &HWWH� VLWXDWLRQ� QH� SRXYDLW� SDV
GXUHU��M¶DYDLV�XQ�HPSORL��LO�IDOODLW�TXH�MH�PH�UHVVDLVLVVH��%LHQ�TXH�OH�FDELQHW�H�W
pWp�IHUPp�j�OD�FOLHQWqOH�SHQGDQW�FHWWH�SpULRGH�HVWLYDOH��M¶HQ�DL�WDQW�ELHQ�TXH�PDO
UHSULV� OH� FKHPLQ� SRXU� UDWWUDSHU� OH� UHWDUG� GH� FHV� GHUQLHUV� PRLV�� VDFKDQW
SHUWLQHPPHQW�TXH�OHV�GRVVLHUV�V¶\�DFFXPXODLHQW��3RXUWDQW��MH�GHYDLV�PH�UHQGUH�j
O¶pYLGHQFH��M¶DYDLV�GX�PDO�j�IL[HU�PRQ�DWWHQWLRQ��-¶DYDLV�6��GDQV�OD�SHDX�

$X�GpEXW�GH�PD�FDUULqUH��PD�SXJQDFLWp��PD� UHGRXWDEOH�FDSDFLWp�G¶DQDO\VH�HW
PHV�PDQLqUHV� SDUIRLV� SHX� RUWKRGR[HV� GH� WUDLWHU� OHV� GRVVLHUV�P¶DYDLHQW� YDOX� OH



VXUQRP�GH�&DVVLXV� GDQV� OH�PLOLHX� GX� GURLW� GHV� DIIDLUHV�� -¶DYDLV� IDLW�PLHQQH� VD
FpOqEUH�SXQFKOLQH�©�YROH�FRPPH�OH�SDSLOORQ��SLTXH�FRPPH�O¶DEHLOOH�ª��)RUFH�pWDLW
GH�FRQVWDWHU�TX¶LO�V¶pWDLW�SRUWp�SkOH�OH�0RKDPHG�$OL�GX�GURLW�GHV�DII����,O�IDOODLW
SRXUWDQW�TXH�MH�UHGUHVVH�OD�EDUUH��TXH�M¶KRQRUH�PHV�HQJDJHPHQWV�VL�MH�QH�YRXODLV
SDV�SHUGUH�PD�FOLHQWqOH�HW�SRXYRLU�SD\HU�PHV�WUDLWHV�

0HV�FOLHQWV�Q¶pWDQW�SDV�OHV�SOXV�FRPSUpKHQVLIV�GX�PRQGH��EXVLQHVV�LV�EXVLQHVV�
M¶DL� IDLW� GHV� HIIRUWV� FRORVVDX[� HW� DL� UpXVVL� j� UHPRQWHU� OD� SHQWH�� j�PRQ� U\WKPH�
GRXFHPHQW�

6�� YHQDLW� SDUIRLV� PH� UHQGUH� YLVLWH� GDQV� PHV� UrYHV�� MH� O¶LPDJLQDLV� DXSUqV
G¶DXWUHV� KRPPHV�� SOXV�P�UV� TXH�PRL�� &HWWH� YLVLRQ�P¶pWDLW� LQVXSSRUWDEOH�� (OOH
P¶REVpGDLW�

6RXYHQW� SHQGDQW� FHWWH� SpULRGH� GH�PD� YLH�� MH� PH� VXLV� GHPDQGp� FRPPHQW� MH
UpDJLUDLV�VL�HOOH�UHYHQDLW��3DXOR��TXL�OD�FRQQDLVVDLW�ELHQ��P¶DYDLW�GLW�TX¶LO�OD�VDYDLW
LPSUpYLVLEOH��,PSUpYLVLEOH��HOOH�O¶pWDLW��LO�DYDLW�UDLVRQ�

�

�

%RQ�DQ�PDO�DQ��M¶DL�UHSULV�OH�FRXUV�GH�PD�YLH��¬�GpVRUPDLV�TXDUDQWH�FLQT�DQV�
OHV� VRUWLHV� GpMDQWpHV� Q¶HQ� IDLVDLHQW� SOXV� SDUWLH�� -H� PH� SODLVDLV� j� GLUH� j� PRQ
HQWRXUDJH�TXH� OD�PDWXULWp�DYDLW�HX�UDLVRQ�GH�PRL��SUHQDQW�ELHQ�VRLQ�G¶pOXGHU� OH
IDLW� MH� SRUWDLV� WRXMRXUV� HQ� PRL� OHV� VWLJPDWHV� GH� FHWWH� UHODWLRQ� SDVVpH�� /HV
DYHQWXUHV� G¶XQ� VRLU� V¶pWDLHQW� IDLWHV� GH� SOXV� HQ� SOXV� UDUHV�� PRQ� WUDYDLO� pWDLW� DX
FHQWUH�GH�PHV�SUpRFFXSDWLRQV��LO�HPSRUWDLW�WRXW�PRQ�WHPSV�HW�WRXWH�PRQ�pQHUJLH�
3DXOR��OXL��pWDLW�HQ�ERXFOH��LO�PH�UHEDWWDLW�OHV�RUHLOOHV���LO�IDOODLW�TXH�MH�P¶DqUH��TXH
MH�YRLV�GX�PRQGH��TXH� MH� OqYH� OD� WrWH�GX�JXLGRQ��TXH� M¶DLOOH� WDSHU�GDQV� OD�EDOOH
DYHF�OXL��TXH�oD�PH�IHUDLW�GX�ELHQ«�,O�\�PHWWDLW� WDQW�G¶pQHUJLH�TXH�M¶DL�ILQL�SDU
FpGHU�HW��MH�GRLV�O¶DYRXHU��oD�P¶D�IDLW�GX�ELHQ��DX�PRUDO�VXUWRXW��-H�P¶DVWUHLJQDLV
j�KRQRUHU�QRV�UHQGH]�YRXV�VSRUWLIV���3DXOR��ERXORW��GRGR�GHX[�IRLV�SDU�VHPDLQH�
MH� P¶REOLJHDLV� pJDOHPHQW� j� IDLUH� XQH� VRUWLH� FXOWXUHOOH� XQH� IRLV� SDU� PRLV�� j
DFFHSWHU�XQH�LQYLWDWLRQ�j�GvQHU�SDU�PRLV�HW�j�UHQGUH�O¶LQYLWDWLRQ�GDQV�OD�IRXOpH�

/D�YLH�VRFLDOH��SRXU�PRQ�SOXV�JUDQG�SODLVLU��P¶RXYUDLW�j�QRXYHDX�VHV�EUDV��(Q
WDQW�TX¶DYRFDW��M¶pWDLV�FHUWHV�PRLQV�HQ�YXH�TXH�SHQGDQW�PD�SpULRGH�&DVVLXV�PDLV
MH� SDUYHQDLV� j� SD\HU� OH� OR\HU� GH� PRQ� VHXO� VLJQH� H[WpULHXU� GH� ULFKHVVH� GRQW� MH
Q¶pWDLV�PrPH�SDV�SURSULpWDLUH��HW�j�P¶RIIULU�GHV�SODLVLUV�VLPSOHV�



&LQT�DQQpHV�VH�VRQW�pFRXOpHV�VXU�FH�IOHXYH�WUDQTXLOOH�

�

(Q�DYULO�������DORUV�TXH�MH�YHQDLV�GH�P¶DFFRUGHU�FH�TXH�M¶DLPDLV�DSSHOHU�PD
EXOOH�2��GDQV� OH�PDMHVWXHX[� MDUGLQ�GX�/X[HPERXUJ�±� OH�/XFR� SRXU� OH�3DULVLHQ
TXH� M¶pWDLV� GHYHQX� ±�� MH� SULV� OD� GpFLVLRQ� GH� UHQWUHU� j� SLHG� SRXU� SURORQJHU� PD
ERXIIpH�G¶R[\JqQH��$UULYp�UXH�GX�EDF��MH�VXLV�WRPEp�QH]�j�QH]�DYHF�OD�FKDSHOOH
pSRQ\PH�� -H� GpFLGDL� G¶\� HQWUHU�� -¶DL� WRXMRXUV� DIIHFWLRQQp� OHV� FKDSHOOHV� SRXU� OH
VHQWLPHQW� GH� UpDVVXUDQFH� TXL� \� UqJQH�� FHOOH�FL� SOXV� SDUWLFXOLqUHPHQW� ±� OHV
DSSDULWLRQV�PDULDOHV�TX¶LO�\�DXUDLW�HXHV�QH�GHYDLHQW�SDV�\�rWUH�pWUDQJqUHV�±��0RL�
O¶DWKpH�LQYpWpUp��PH�VXLV�DVVLV�VXU�XQ�EDQF�SRXU�P¶LPSUpJQHU�GH�FHWWH�HQYHORSSH
GH�GRXFHXU� HW� G¶HVSRLU� DPELDQWH��/HV�\HX[�FORV�� MH� UHVVHQWLV� XQH�SUpVHQFH�� GHV
SLFRWHPHQWV�GDQV�OH�WKRUD[��XQ�UXLVVHOOHPHQW�VXU�PD�SHDX��XQH�VHQVDWLRQ�G¶pWDX
GDQV�PD�SRLWULQH��GX�FRWRQ�GDQV�PHV�MDPEHV��8Q�WRXUELOORQ�P¶D�HQOHYp�MXVTX¶j�OD
SHUWH�GH�FRQQDLVVDQFH�

�

-H� VXLV� UHYHQX� j� PRL� j� O¶+{SLWDO� %LFKDW�� GDQV� OH� VHUYLFH� GH� 3DXOR�
/¶LPSUpYLVLEOH��O¶LQGRPSWDEOH�� OD�GRXORXUHXVH�6��pWDLW�j�PRQ�FKHYHW��HOOH�VHUUDLW
PD�PDLQ�GDQV�OD�VLHQQH��%L]DUUHPHQW��VD�SUpVHQFH�QH�P¶D�SDV�VXUSULV��MH�QH�SHX[
SDV�O¶H[SOLTXHU�PDLV�M¶HQ�pWDLV�PrPH�VRXODJp��0RQ�FKHU�DPL�3DXOR��OXL��DYDLW�OD
PLQH�GHV�PDXYDLV�MRXUV��-H�FRPSULV�LPPpGLDWHPHQW�TXH�PRQ�PDODLVH�Q¶pWDLW�SDV
DQRGLQ��6DQV�\�DOOHU�SDU�TXDWUH�FKHPLQV��LO�P¶H[SOLTXD�TXH�MH�Q¶DYDLV�SDV�G¶DXWUH
FKRL[�TXH�GH�IDLUH�XQ�EUHDN��GH�PH�FRQFHQWUHU�VXU�PD�VDQWp�HW�PH�GLW�VXUWRXW�TXH
M¶DOODLV�DYRLU�EHVRLQ�G¶DLGH�

&HWWH�DQQRQFH�D�VRQQp�OH�JODV�GH�PD�YLH�SDULVLHQQH��0RL�TXL�DYDLV�WRXMRXUV�WLUp
XQH�FHUWDLQH�ILHUWp�GH�P¶rWUH�IDLW�WRXW�VHXO��G¶DYRLU�DSSRVp�PD�SODTXH�G¶DYRFDW�j
PRQ� DUULYpH� GDQV� OD� FDSLWDOH� VDQV� DYRLU� MDPDLV� pWp� FROODERUDWHXU� G¶XQ� FDELQHW�
UpDOLVDL�EUXWDOHPHQW�TXH�M¶DYDLV�FHUWDLQHPHQW�SpFKp�SDU�H[FqV�GH�FRQILDQFH�HQ�OD
YLH� TXL� V¶RIIUDLW� j� PRL�� 0RQ� pWDW� GH� VDQWp� P¶{WDLW� GpVRUPDLV� OD� FDSDFLWp� GH
WUDYDLOOHU�HW�FRUROODLUHPHQW�WUqV�ELHQW{W��OD�FDSDFLWp�ILQDQFLqUH�GH�FRQVHUYHU�PRQ
GXSOH[�HW�FHOOH�GH�PH�SD\HU�XQ�OR\HU�GDQV�OD�FDSLWDOH�

�

-¶DL�GRQQp�FRQJp�GH�PRQ�PHXEOp�j�PRQ�SURSULpWDLUH�TXL�P¶D�HQ�UHWRXU�GRQQp
XQ�PRLV�SRXU�IDLUH�SODFH�QHWWH��/H�SURSULpWDLUH�GX�EXUHDX�R��M¶DYDLV�LQVWDOOp�PRQ
FDELQHW� D� HX� OD� ERQWp� GH� VH� FDOHU� VXU� OH� SUpDYLV� GH�PRQ� ORJHPHQW�� 8QH� ERQWp



IHLQWH�� MH�Q¶pWDLV�SDV�GXSH�� LO�Q¶DXUDLW�DXFXQH�SHLQH�j�ORXHU�VRQ�ELHQ�LGpDOHPHQW
VLWXp� DSUqV� PRQ� GpSDUW� HW� GHYDLW� GpMj� DYRLU� XQH� OLVWH� GH� FDQGLGDWV� SRWHQWLHOV
ORQJXH�FRPPH�PRQ�EUDV��3HUVRQQH�Q¶HVW�LUUHPSODoDEOH�

3K\VLTXHPHQW�GLPLQXp��MH�O¶pWDLV�DXVVL�PRUDOHPHQW��-H�UpDOLVDL�TXH�M¶DYDLV�XQ
PRLV� SRXU� WLUHU� XQ� WUDLW� VXU� TXLQ]H� DQV� GH� PD� YLH�� 4XLQ]H� DQQpHV� TXL� VH
UpVXPDLHQW�HQ�FLQTXDQWH�GHX[�FDUWRQV�GRQW�OHV�WURLV�TXDUWV�pWDLHQW�GHV�GRVVLHUV�HW
GHV�OLYUHV��GH�GURLW�SRXU�O¶HVVHQWLHO�HW�XQH�WDEOH�EDVVH�TXL�P¶DSSDUWHQDLW�

�

�

5pVLJQp��F¶HVW�FKH]�PHV�SDUHQWV�j�6DLQW�&KLQLDQ�GDQV�OH�VXG�GH�OD�)UDQFH�TXH
M¶DL� WURXYp� UHIXJH�� DYHF�6�� -H� SHQVDLV� DYRLU� UpXVVL� SHQGDQW� WRXWHV� FHV� DQQpHV� j
OHXU�FDFKHU�VRQ�H[LVWHQFH�PDLV�OHV�SDUHQWV�RQW�XQ�LQVWLQFW�DQLPDO�TXDQG�LO�V¶DJLW
GH�OD�FKDLU�GH�OHXU�FKDLU��I�W�HOOH�FLQTXDQWHQDLUH��,OV�Q¶RQW�GRQF�DXFXQHPHQW�pWp
VXUSULV�TXDQG�MH�OHXU�DL�SUpVHQWp�6��HW�P¶RQW�PrPH�DYRXp�V¶rWUH�SUpSDUpV�GHSXLV
ORQJWHPSV� j� QRXV� DFFXHLOOLU� WRXV� OHV� GHX[�� -¶DYDLV� O¶LPSUHVVLRQ� TX¶LOV
FRQQDLVVDLHQW�6��PLHX[�TXH�PRL�VDQV� MDPDLV� O¶DYRLU�UHQFRQWUpH��/HV�YRLHV�GH�OD
SDUHQWDOLWp�UHVWHURQW�GpFLGpPHQW�WRXMRXUV�LPSpQpWUDEOHV�SRXU�PRL��

1RWUH� DFFOLPDWDWLRQ� D� SULV� XQ� FHUWDLQ� WHPSV�� -H� PH� UHWURXYDLV� GDQV� OH� WURX
SHUGX�TXH� M¶DYDLV� WRXW� IDLW� SRXU�TXLWWHU� TXDQG� M¶pWDLV� SOXV� MHXQH��%LHQ�TXH�PHV
SDUHQWV� VRLHQW�GHV�rWUHV� IRUPLGDEOHV�TXL� VH� VRQW�DWWDFKpV�GqV�QRWUH�DUULYpH�j�QH
SDV� HQYDKLU� QRWUH� HVSDFH�� j� rWUH� SUpVHQWV� VDQV� TXH� FHOD� VRLW� SHVDQW� SRXU� QRXV�
QRXV�QRXV�UHWURXYLRQV��6��HW�PRL��GDQV�FH�QRXYHO�HQYLURQQHPHQW�R��WRXW�pWDLW�j
UHFRQVWUXLUH�

6��� ILGqOH� j� HOOH�PrPH�� Q¶pWDLW� SDV� IDFLOH� j� YLYUH� HW� MH� GRLV� DYRXHU� TX¶j� VRQ
FRQWDFW��PD�ERQKRPLH�PH�IDLVDLW�GH�SOXV�HQ�SOXV�GpIDXW��,O�\�HXW�EHDXFRXS�GH�EDV
R��VH�PrODLHQW�FROqUH��VHQWLPHQW�G¶LQMXVWLFH�HW�UHJUHWV�G¶DYRLU�YpFX�DX�MRXU�OH�MRXU
j�FHQW�j�O¶KHXUH��GDQV�XQH�VXSHUILFLDOLWp�WRWDOH��GH�QH�SDV�DYRLU�pWp�SUpYR\DQW�HW�GH
YLYUH� DX[� FURFKHWV� GH� SDSD� HW� PDPDQ� j� FLQTXDQWH� DQV�� ,O� \� HXW� PDOJUp� WRXW
TXHOTXHV�KDXWV�DXVVL�JUkFH�j�OD�ELHQYHLOODQFH�HW�OD�SUpYHQDQFH�GH�PHV�SDUHQWV�TXL
Q¶RQW�MDPDLV�GRQQp�GH�VLJQHV�GH�GpVDSSUREDWLRQ�GH�TXHOTXH�QDWXUH�TXH�FH�VRLW�HW
TXL� VRQW� WUqV� YLWH� DSSDUXV� FRPPH�GHV� VRXWLHQV� LQGpIHFWLEOHV��'RXFHPHQW�� QRXV
QRXV�VRPPHV�DGDSWpV�j�QRWUH�VHFRQGH�YLH��QRWUH�VHFRQGH�FKDQFH�

�

�



7URLV�DQV�VH�VRQW�pFRXOpV�GHSXLV�TXH�M¶DL�TXLWWp�OD�9LOOH�/XPLqUH��-H�YLV�WRXMRXUV
j�6DLQW�&KLQLDQ�

,O�\�D�TXHOTXHV�PRLV��M¶DL�DFFpGp�j�OD�GHPDQGH�G¶XQH�DVVRFLDWLRQ�HQ�DFFHSWDQW
G¶DVVXUHU�GHV�SHUPDQHQFHV�MXULGLTXHV�DX�SURILW�GHV�DGPLQLVWUpV�GH�OD�FRPPXQH�
-¶DL� XQ� VXFFqV� IRX� WDQW�PHV� FRQVHLOV� OHXU� VRQW� SUpFLHX[�� HW� MH� GRLV� GLUH� TXH� OD
UHFRQQDLVVDQFH�TX¶LOV�P¶H[SULPHQW�UpVRQQH�HQ�PRL�FRPPH�XQ�HQFRXUDJHPHQW�j
SRXUVXLYUH�PRQ� HQJDJHPHQW�� 3RXU� OD� SUHPLqUH� IRLV� GH�PD�YLH� SHXW�rWUH�� MH�PH
VHQV�UpHOOHPHQW�XWLOH�

-H�YLV�DX�U\WKPH�GHV�VDLVRQV��MH�SUHQGV�PRQ�WHPSV�HW�UHGpFRXYUH�OH�SDWULPRLQH
ORFDO� �� O¶DQFLHQQH� DEED\H� EpQpGLFWLQH� HW� VRQ� FORvWUH�� O¶pJOLVH� SDURLVVLDOH� HW� VHV
RUJXHV�FODVVpV��OH�FDQDO�GH�O¶$EEp��OH�0RXOLQ��WRXV�FHV�OLHX[�TXL�RQW�EHUFp�PRQ
HQIDQFH�PH�IRQW�GX�ELHQ��-H�VXLV�O¶RGHXU�GHV�JDUULJXHV�GDQV�OH�YDVWH�pYHQWDLO�GH
YLJQHV�TXL�HQWRXUH�OH�YLOODJH��-H�P¶DUUrWH�UpJXOLqUHPHQW�j�OD�0DLVRQ�GHV�9LQV�j
GHX[�SDV�GH�OD�3URPHQDGH�SRXU�pFKDQJHU�DYHF�OHV�SURGXFWHXUV�ORFDX[�HW�P¶LQLWLHU
j�OD�GpJXVWDWLRQ��0RQ�FKHU�HW�ILGqOH�DPL�3DXOR�YLHQW�PH�UHQGUH�YLVLWH�FKDTXH�pWp�
,FL��MH�P¶DFFRUGH�PD�EXOOH�2��SXLVVDQFH�PLOOH��

$XMRXUG¶KXL�� PHV� MRXUQpHV� VRQW� U\WKPpHV� SDU� FHV� PRPHQWV� GpOLFLHX[�� OHV
SHUPDQHQFHV� MXULGLTXHV�HW�DXVVL� OHV� LQFRQWRXUQDEOHV�H[HUFLFHV�GH�NLQpVLWKpUDSLH
HW��VHORQ�PRQ�pWDW��SDU�OHV�SHUIXVLRQV�GH�FRUWLFRwGHV�

6�� QH�P¶D� SOXV� MDPDLV� TXLWWp�� (OOH� UHVWH� LPSUpYLVLEOH�PDLV� QRWUH� UHODWLRQ� HVW
GpVRUPDLV�DSDLVpH�

&¶HVW� JUkFH� j� 6��� PD� 6FOpURVH� HQ� SODTXHV�� TXH� MH� QH� PH� VXLV� pWRQQDPPHQW
MDPDLV�VHQWL�DXVVL�YLYDQW�
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3UpYRLU��GLW�HOOH�
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6XLWH� j� XQH� JUqYH� GH� 0pWpR� )UDQFH� O
RUDJH� SUpYX� GHPDLQ� VRLU� HVW� DQQXOp�
&LWDWLRQ�GH�*UpJRLUH�/DFURL[���/HV�(XSKRULVPHV�GH�*UpJRLUH��7RPH���������

�

0HO�pWDLW�QpH�SUpYR\DQWH��F¶pWDLW�SRXU�HOOH�XQH�TXHVWLRQ�GH�VXUYLH� ��HOOH�DYDLW
GpMj�G��VH�EDWWUH�SRXU�YHQLU�DX�PRQGH�FDU�PDQLIHVWHPHQW��QL� OH� MROL�+HQUL�QL�VD
ERQQH� DPLH� 5RVH� Q¶DYDLHQW� SURJUDPPp� VD� FRQFHSWLRQ� DSUqV� TX¶LOV� VH� IXUHQW
DOORQJpV� j� O¶DUULqUH� GH� OD� YLHLOOH� &RFFLQHOOH� SRXU� pFKDQJHU� TXHOTXHV� FDUHVVHV�
/¶LPSUpYR\DQFH� GX� MHXQH� FRXSOH� HW� OHXU� PDQTXH� FULDQW� GH� FRQQDLVVDQFHV
DQDWRPLTXHV� DYDLHQW� pJDOHPHQW� SURILWp� j�0HO� TXL� pWDLW� DUULYpH� HQ�PRLQV� G¶XQH
KHXUH�VXU�FHWWH�PrPH�EDQTXHWWH����PRLV�SOXV�WDUG��HQ�KXUODQW�VRQ�DSSpWLW�GH�YLYUH
HW�VD�JUDQGH�VRLI�GH�OLEHUWp��(Q����DQV��HOOH�Q¶DYDLW�MDPDLV�GpURJp�j�FH�SULQFLSH�GH
EDVH� �� YLYUH�� F¶HVW� SUpYRLU� HW� F¶HVW� OD� UDLVRQ� SRXU� ODTXHOOH� HOOH� DYDLW� SURMHWp� DX
PRPHQW�GH�VD�UHWUDLWH��GH�V¶LQVWDOOHU�FKH]�VD�PqUH��GDQV�VRQ�SHWLW�SDYLOORQ�GH�OD
EDQOLHXH�SDULVLHQQH��HQ�DQWLFLSDQW�XQH�EDLVVH�VXEVWDQWLHOOH�GH�VHV�UHYHQXV�

4XDQG� 0HO� pWDLW� IRXUPL� VRPEUH� HW� SHVVLPLVWH�� 5RVH� VD� PqUH� pWDLW� FLJDOH
UD\RQQDQWH�HW�LQVRXFLDQWH��5RVH�OLVDLW�OH�FpOqEUH�7UDLWp�VXU�OH�ERQKHXU�GH�0DUFHO
/HEODQF� HW� QH� MXUDLW� SOXV� TXH� SDU� FH� EHO� KRPPH�� DX[� WUDLWV� UpJXOLHUV� HW� DX� QH]
DTXLOLQ� TX¶HOOH� FRPSDUDLW� j� VRQ� GpIXQW�PDUL� HW� TX¶HOOH� pFRXWDLW� UHOLJLHXVHPHQW�
TXDQG� O¶RFFDVLRQ�V¶HQ�SUpVHQWDLW�� VXU� VD�SHWLWH�6RQ\�SRUWDWLYH��0HO��j� O¶LQYHUVH�
UHMHWDLW�DYHF�YpKpPHQFH�FHV�IHHO�JRRG�VWRULHV�TXL�YLVDLHQW�VHORQ�HOOH�j�GpFHUYHOHU
O¶HQVHPEOH� GH� OD� SRSXODWLRQ� HW� OHXU� SUpIpUDLW� OD�PpFKDQFHWp� HW� OD�PLVDQWKURSLH
G¶XQ� 0LFKHO� +RXHOOHEHFT� ELHQ� VDLJQDQW� TXL� OD� UHQVHLJQDLHQW� PLHX[� TXH
TXLFRQTXH�VXU�O¶pWDW�GH�QRWUH�PRQGH�FRQWHPSRUDLQ�

0DOJUp� GHX[� FRQFHSWLRQV� GH� O¶H[LVWHQFH� GLDPpWUDOHPHQW� RSSRVpHV�� 0HO� HW
5RVH�V¶HQWHQGDLHQW�ELHQ�� OHXU�PRGXV�YLYHQGL� UHSRVDLW� VXU�XQ�SDFWH� LPSOLFLWH�GH
QRQ�DJUHVVLRQ�� OD�PDXYDLVH�KXPHXU�GH� O¶XQH� V¶pPRXVVDLW� LQVWDQWDQpPHQW� VXU� OD
OLVVH�VXUIDFH�GH�O¶DXWUH��OHV�FRQYHUVDWLRQV�WRXUQDLHQW�HVVHQWLHOOHPHQW�DXWRXU�GH�OD
PpWpR�HW�OHV�GpEDWV�QH�SRUWDLHQW�TXH�VXU�OHV�FRXUVHV�DX�VXSHUPDUFKp�HW�OH�FRQWHQX
GH�OHXUV�DVVLHWWHV��3DV�GH�TXRL�V¶pWULSHU�QL�IRXHWWHU�XQ�FKDW��(OOHV�DYDLHQW�FKRLVL�GH



PHWWUH�HQ�FRPPXQ�OHXUV�pFRQRPLHV�HW�OHXUV�VROLWXGHV�UHVSHFWLYHV�HW�LO�Q¶pWDLW�SOXV
HQYLVDJHDEOH�j�OHXU�kJH�GH�URPSUH�FHW�pTXLOLEUH�SRXU�XQ�TXHOFRQTXH�FRQIOLW��8Q
FRPSWH�MRLQW�VXU�OHTXHO�WRPEDLHQW�FKDTXH�PRLV�OD�SHQVLRQ�GH�UpYHUVLRQ�GH�5RVH
HW�OD�UHWUDLWH�GH�IRQFWLRQQDLUH�GH�0HO�HW�OH�SDUWDJH�GHV�FKDUJHV�GH�OD�PDLVRQ�OHXU
ODLVVDLW� HQWUHYRLU� XQ� DYHQLU� j� SHX�SUqV� VHUHLQ��5RVH� QH� VXSSRUWDLW� SDV� O¶LGpH� GH
ILQLU�VHV�MRXUV�HQ�(+3$'��0HO�FRPSUHQDLW�ELHQ�FHOD��HOOH�DLPDLW�DXVVL�OHV�RGHXUV
GX� MDUGLQ� HW� OH� VROHLO� GDQV� OD� SHWLWH� YpUDQGD� HW� QH� VRXKDLWDLW� SDV� UpLQWpJUHU� VRQ
VWXGLR�DX��H�pWDJH�GH�OD�WRXU�GHV�/\V�GH�OD�&URL[�GH�%HUQ\��/HXU�YLH�FRPPXQH�
VDQV� OHV� VDWLVIDLUH� HQWLqUHPHQW�� OHXU� DSSRUWDLW� XQH� VpUpQLWp� HW� XQH� TXLpWXGH
UHODWLYH�� XQ� VRXWLHQ�PXWXHO� HW�PrPH�TXHOTXHV�PRPHQWV� GH�SODLVLU� j� O¶KHXUH�GH
O¶DSpUR�GHYDQW�XQ�ERQ�IHX�GH�E�FKHV�

'DQV�FHW�XQLYHUV��DXFXQH�SODFH�Q¶pWDLW�ODLVVpH�DX�KDVDUG�RX�j�O¶LQFHUWLWXGH��HOOHV
pWDLHQW� WRXWHV� GHX[� FRPSWDEOHV� GH� OHXUV� YLHV� HW� DXFXQ�JUDLQ� GH� VDEOH� QH� YHQDLW
HQUD\HU� OHV�URXDJHV�ELHQ�KXLOpV�GH�OHXU�FRQIRUW�HW�GH� OHXU�VpFXULWp��/HXUV� ORLVLUV
pWDLHQW� j� OHXU� LPDJH�� VDJHV� HW� WUDQTXLOOHV�� OHFWXUH� HW� FLQpPD� OHXU� IDLVDLHQW
GpFRXYULU�G¶DXWUHV�SD\V�HW�G¶DXWUHV�YLHV�TXH�OHV�OHXUV��HOOHV�FUDLJQDLHQW�WRXWHV�OHV
GHX[� OHV� YR\DJHV� HW� VHV� DOpDV� HW� GH� PDQLqUH� JpQpUDOH� SUpIpUDLHQW� pYLWHU� OHV
ULVTXHV��TXHOOH�TX¶HQ�VRLW�OD�QDWXUH�

5RVH�DYDLW�DLPp�XQ�VHXO�KRPPH��FHOXL�TX¶HOOH�DYDLW�pSRXVp����DQV�DXSDUDYDQW
HW�GRQW�HOOH�DYDLW�JDUGp�OH�QRP�PDOJUp�VRQ�GpSDUW�GpILQLWLI�DX�ERXW�GH����DQV�GH
PDULDJH� DYHF� VD� WURLVLqPH�PDvWUHVVH�� (OOH� QH� OXL� HQ� DYDLW� MDPDLV� YRXOX� GH� VHV
FRXSV�GH�VDEUH�GDQV�OH�FRQWUDW�PDWULPRQLDO�� LQGXOJHQWH�HW�ILGqOH��DWWHQWLYH�j�VHV
©�EHVRLQV�G¶KRPPH�ª��DLPDQWH�HW�VRXPLVH��HVFODYH�GH�VHV�VHQWLPHQWV�MXVTX¶j�HW
SDU�GHOj�OD�PRUW�SDU�IDXVVH�URXWH�HW�pWRXIIHPHQW�GH�FHOXL�TX¶HOOH�DGRUDLW�FRPPH
XQ�GLHX�HW�TX¶HOOH�Q¶DYDLW�MDPDLV�UHPSODFp�

/D� YLH� VHQWLPHQWDOH� GH� 0HO� pWDLW� SOXV� VHFUqWH� HW� OHV� UDUHV� WHQWDWLYHV� GH
TXHVWLRQQHPHQW� GH� OD� SDUW� GH� VD� PqUH� RX� GHV� TXHOTXHV� FROOqJXHV� TX¶HOOH
IUpTXHQWDLW� HQ� GHKRUV� GX� EXUHDX� V¶pWDLHQW� WRXWHV� VROGpHV� SDU� XQ� pFKHF��&KDFXQ
GqV� ORUV� DYDLW� FHVVp� GH� V¶\� LQWpUHVVHU�� HW� HQ� PDO� GH� FRQILGHQFHV�� OHV� UHODWLRQV
TX¶HOOH�HQWUHWHQDLW�V¶pWDLHQW�ILQDOHPHQW�GLVORTXpHV�HQ�PrPH�WHPSV�TXH�OHV�VXMHWV
GH�FRQYHUVDWLRQ��8QH�VHXOH�GH�VHV�DPLWLpV�DYDLW�UpVLVWp�DX�WHPSV�TXL�SDVVH��SHXW�
rWUH� SDUFH� TXH� 0LOND� KDELWDLW� HQ� 6XLVVH� �� SD\V� QHXWUH� HW� SODFLGH� �� HW� TX¶HOOH
FRPSHQVDLW� OD� UDUHWp� GH� VHV� YLVLWHV� SDU� XQ� HQYRL� UpJXOLHU� GH� FKRFRODWV� GH� OD
PDUTXH�9LOODUV� GRQW�0HO� IDLVDLW� XQ� XVDJH� UDLVRQQDEOH�PDLV� V\VWpPDWLTXH� DSUqV
VRQ�UHSDV�GX�VRLU��/D�SUpVHQFH�GDQV�OD�ERvWH�DX[�OHWWUHV�G¶XQ�SHWLW�SDTXHW�SRUWDQW



OD�PHQWLRQ�GH� O¶H[SpGLWHXU�0LOND�GH�7RUUHQWH��SODFH�GX�SHWLW�3DUDGLV��)ULERXUJ�
6XLVVH�VXIILVDLW�j�pFODLUHU�VRQ�YLVDJH��IDLUH�EULOOHU�VHV�\HX[�EOHX�FODLU�HW�UHVVRUWLU
VHV�WDFKHV�GH�URXVVHXU��&HV�MRXUV�Oj��HOOH�FXLVLQDLW�H[FHSWLRQQHOOHPHQW�j�OD�SODFH
GH� 5RVH� HW� VRUWDLW� GH� OD� FDYH� XQH� GHV� UDUHV� ERXWHLOOHV� GH� *HYUH\�&KDPEHUWLQ
9LHLOOHV�YLJQHV�RXEOLpHV�SDU�VRQ�SqUH�j�VRQ�GpSDUW�

&¶HVW�OH�OHQGHPDLQ�G¶XQH�GH�FHV�VRLUpHV�XQ�SHX�SOXV�DUURVpHV�HW�MR\HXVHV�TXH
G¶RUGLQDLUH��XQ�PHUFUHGL�IUDvFKHPHQW�HQVROHLOOp�GH�ILQ�QRYHPEUH��TXH�VXUYLQW� OH
VHXO�pYqQHPHQW�DX�PRQGH�TXH�Q¶DYDLW�SDV�DQWLFLSp�0HO��OD�WUqV�SUpYR\DQWH�

4XDQG�RQ�Q¶D�SDV�G¶LPDJLQDWLRQ��PRXULU�F¶HVW�SHX�GH�FKRVH��TXDQG�RQ�HQ�D�
PRXULU�F¶HVW�WURS��&LWDWLRQ�GH�/RXLV�)HUGLQDQG�&pOLQH���9R\DJH�DX�ERXW�GH�OD�QXLW
������

(OOH� V¶pWDLW� UpYHLOOpH� SOXV� WDUG� TXH� G¶KDELWXGH� j� FDXVH� G¶XQH� LQVRPQLH� GH
TXHOTXHV�KHXUHV�DX�PLOLHX�GH�OD�QXLW�HW�V¶pWRQQD�GH�QH�SDV�DYRLU�HQWHQGX�OH�EUXLW
GHV�YROHWV�URXODQWV�TXH�VD�PqUH�UHPRQWDLW�HQ�JpQpUDO�YHUV���KHXUHV��4XDQG�HOOH�VH
OHYD�SRXU�DOOHU�IDLUH�FRXOHU�VRQ�FDIp�j�OD�FXLVLQH��5RVH�Q¶\�pWDLW�SDV�QRQ�SOXV�HW
0HO� DOOD� IUDSSHU� GLVFUqWHPHQW� TXHOTXHV� FRXSV� j� OD� SRUWH� GH� VD� FKDPEUH�� HQWUD
VDQV�EUXLW�HW�GpFRXYULW�VD�PqUH�DOORQJpH��OH�YLVDJH�WRXUQp�FRQWUH�OH�PXU��GRUPDQW
HQFRUH� SURIRQGpPHQW�� (OOH� QH� FRPSULW� SDV� WRXW� GH� VXLWH�� SRVD� VD�PDLQ� VXU� VRQ
EUDV�� VXUVDXWD�YLROHPPHQW� j� VRQ�FRQWDFW�JODFp�� UHPRQWD� OD� FRXHWWH� HW� V¶DVVLW� DX
ERUG�GX�OLW�SRXU�OXL�SDUOHU�GRXFHPHQW�GH�OD�MRXUQpH�j�YHQLU��GX�WHPSV�FODLU�PDLV
IUDLV�TX¶LO�IDLVDLW�FH�PDWLQ�HW�YRXGUDLV�WX�SUHQGUH�WRQ�FDIp�DX�OLW�SRXU�XQH�IRLV��MH
WH�O¶DPqQH��LO�HVW�HQFRUH�WRXW�FKDXG��UHSRVH�WRL�HQFRUH�XQ�SHX��PDPDQ��PDPDQ�"

/D�PRUW� LQpOXFWDEOH�GH� WRXW� rWUH�YLYDQW� HVW� O¶pYqQHPHQW� OH�SOXV�SUpYLVLEOH�GH
WRXV�OHV�pYqQHPHQWV�SUpYLVLEOHV�HW�SRXUWDQW�LO�IDXW�ELHQ�VRXOLJQHU�LFL�TXH�QL�5RVH
GX�KDXW� GH� VHV����SULQWHPSV�� QL�0HO� VD� ILOOH� XQLTXH�TXL� HQ� DYDLW� WRXW� MXVWH����
Q¶DYDLHQW� pYRTXp� FHWWH� pYHQWXDOLWp�� FH� TXL� H[SOLTXH� VDQV� GRXWH� TXH� 0HO� VRLW
GHVFHQGXH� SUpSDUHU� XQ� FDIp� QRLU� HW� XQ� SHWLW� VDEOp� QDQWDLV�� TX¶HOOH� DLW� DOOXPp
)UDQFH�,QWHU��RXYHUW�OHV�YROHWV��FKDVVp�OH�FKDW�QRLU�HW�EODQF�GH�OD�YRLVLQH��DUURVp�OH
SpWXQLD�HW�YLGp�OH�SRW�GH�FRPSRVW��DYDQW�GH�V¶DVVHRLU�ORXUGHPHQW�GDQV�XQ�IDXWHXLO
HQ� UHJDUGDQW� VRQ� WpOpSKRQH� FRPPH� V¶LO� DOODLW� VH� PHWWUH� j� VRQQHU� SRXU� OXL
DQQRQFHU�XQH�PDXYDLVH�QRXYHOOH�

¬�PLGL��OD�YRLVLQH�VRQQD��HOOH�FKHUFKDLW�VRQ�FKDW��HQ�YR\DQW�OH�YLVDJH�GpIDLW�GH
0HO��HOOH�V¶HQTXLW�GH�VD�VDQWp��0HO�EpJD\D�HW�V¶DIIDLVVD�OHQWHPHQW�VXU�OH�FDUUHODJH
EHLJH�GX�FRXORLU��XQ�JUDQG�WURX�QRLU�GHYDQW�OHV�\HX[��&¶HVW�DLQVL�TXH�O¶DPEXODQFH



DSSHOpH�HQ�XUJHQFH�SDU� OD�YRLVLQH�DIIROpH�� HPPHQD�GHX[�FRUSV�� O¶XQ� WRXW� j� IDLW
PRUW� HW� O¶DXWUH� LQFRQVFLHQW�� MXVTX¶j� O¶K{SLWDO� GX� VHFWHXU� R�� OHV� GHX[� IHPPHV
IXUHQW�SULVHV�HQ�FKDUJH�GDQV�GHX[�VHUYLFHV�KHXUHXVHPHQW�GLIIpUHQWV�

4XDQG�0HO� UHYLQW� FKH]� HOOHV� GHX[�� FKH]� HOOH� VHXOH�GRUpQDYDQW�� HOOH�PDUFKDLW
HQFRUH� GDQV� XQ� HQYLURQQHPHQW� FRWRQQHX[�� LUUpHO� HW� IORX� GDQV� OHTXHO� HOOH� QH� VH
UHFRQQDLVVDLW� SDV� HW� F¶HVW� OD� GDPH� DX� FKDW� QRLU� HW� EODQF� TXL� ILW� WRXWHV� OHV
GpPDUFKHV�UHODWLYHV�j�O¶HQWHUUHPHQW�GH�5RVH�TXL�HXW�OLHX�GDQV�OH�JLJDQWHVTXH�HW
LPSHUVRQQHO�FLPHWLqUH�GH�7KLDLV�� WRPEHDX�������DOOpH����/��(OOHV�Q¶pWDLHQW�TXH
GHX[��0HO�HW�OD�YRLVLQH��j�MHWHU�XQH�URVH�SRXU�5RVH��GDQV�OD�IRVVH��VDQV�XQ�PRW�
HOOHV�QH� VDYDLHQW�SDV�TXRL� OXL�GLUH��(OOHV� VH� VpSDUqUHQW� WUqV�YLWH��PDO� j� O¶DLVH� HW
UHJDJQqUHQW�FKDFXQH�OHXU�SDYLOORQ�VROLWDLUH�

3RXU� YRLU� UHVSOHQGLU� O¶DXEH�� LO� IDXW� WUDYHUVHU� OD� QXLW�� &LWDWLRQ� GH� 0DUWLQH
3RXFKDLQ���7UDYHUVHU�OD�QXLW��������

0HO� VRUWLW� GH� VRQ� JUDQG� WURX� QRLU� SUHVTXH� VL[�PRLV� SOXV� WDUG�� DX[� SUHPLqUHV
IOHXUV�GH�SrFKHU�HW�DX�EUXLW�GH�OD�VRQQHWWH�GX�IDFWHXU�HQ�FH�MROL�PDWLQ�GX�PRLV�GH
PDL� �� HQFRUH� pWRXUGLH� GH� VD� ORQJXH� KLEHUQDWLRQ�� OHV� FKHYHX[� FRLIIpV� HQ� SpWDUG�
WRXMRXUV� YrWXH� GH� VD� FRPELQDLVRQ�S\MDPD� HQ� SLORX� URVH�PDODEDU�� HOOH� VLJQD� OH
UpFpSLVVp�GX�SDTXHW�GH�FKRFRODWV�HQYR\p�SDU�VRQ�DPLH�VXLVVH��VRXULW��VH�UHPLW�DX
OLW�HW�WHUPLQD�OD�ERvWH�HQ�XQH�KHXUH��OHV�\HX[�EULOODQWV�GH�ODUPHV�HW�GH�SODLVLU���XQ
SHWLW�PRW�GH�0LOND� MRLQW�DX[�FKRFRODWV� LQGLTXDLW�VD�SURFKDLQH�DUULYpH�HQ�UpJLRQ
SDULVLHQQH� SRXU� OH�ZHHN�HQG� GH� O¶DVFHQVLRQ��0HO� VH� OHYD�� ILW� FRXOHU� XQ� EDLQ�� \
UDMRXWD�TXHOTXHV�JRXWWHV�G¶HVVHQFH�GH�ODYDQGH��FODSRWD�GDQV�O¶HDX�FKDXGH�MXVTX¶j
FH�TXH�VHV�RUWHLOV�VRLHQW�WRXW�j�IDLW�IULSpV��VH�UHFRXYULW�OHV�MDPEHV��OHV�DLVVHOOHV��OH
PDLOORW�GH�FUqPH�GpSLODWRLUH�HW� OHV�FKHYHX[��GH� VRQ�GHUQLHU�pFKDQWLOORQ�GH� VRLQ
UHSLJPHQWDQW� EORQG� YpQLWLHQ� eOpRQRU� *UH\O�� ODLVVD� UHSRVHU� OH� WRXW� HQFRUH
TXHOTXHV� PLQXWHV� SXLV� ULQoD� DERQGDPPHQW� FRPPH� O¶LQGLTXDLW� OD� QRWLFH�� VRUWLW
HQILQ� GH� O¶HDX�� HQILOD� VRQ� SHLJQRLU� HW� SRXU� FpOpEUHU� VRQ� UHWRXU� j� OD� YLH� HW� DX[
FKDQWV� GHV� SHWLWV� RLVHDX[�� VH� VHUYLW� XQ� JUDQG� EDOORQ� GH� ERXUJRJQH� DOLJRWp� DX[
VDYHXUV� GH� QRLVHWWH� HW� G¶pSLFHV� GRXFHV� TX¶HOOH� GpJXVWD� YDXWUpH� GDQV� OH� JUDQG
IDXWHXLO�URXJH�TX¶RFFXSDLW�5RVH�SRXU�UHJDUGHU�OD�WpOpYLVLRQ�

/H�FLHO�TXH�GpFRXYULW�0HO�HQ�UHPRQWDQW�XQ�SHX�SOXV� WDUG� OHV�VWRUHV�YpQLWLHQV
OXL�DSSDUXW�G¶XQ�EOHX�SDVWHO�SDUVHPp�GH�SHWLWV�PRXWRQV�EXFROLTXHV�j�VRXKDLW��O¶DLU
pWDLW�OpJHU�FRPPH�XQ�YRLOH�GH�PDULpH��GHV�RGHXUV�GH�SDLQ�FKDXG�OXL�SDUYHQDLHQW
GH�OD�ERXODQJHULH�G¶HQ�IDFH��HOOH�YLW�pPHUYHLOOpH�XQ�QLG�GH�WRXUWHUHOOHV�GDQV�OHTXHO
GHX[�°XIV�GH�SRUFHODLQH�URVH�SkOH�VHPEODLHQW�IORWWHU�VXU�OHV�EULQV�GH�SDLOOH��(OOH



H[XOWD� HW� PLW� j� IRQG� OD� FKDQVRQ� GH� -RKQQ\� +DOO\GD\� TXL� OXL� SDUXW� OD� SOXV
DSSURSULpH�j�VRQ�KXPHXU�GX�PRPHQW� ��TX¶RQ�PH�GRQQH�O¶HQYLH�� O¶HQYLH�G¶DYRLU
HQYLH��TX¶RQ�UDOOXPH�PD�YLLLLH����

/H����PDL�� OH�7*9�HQ�SURYHQDQFH�GH�/DXVDQQH�SUpYX�j� O¶DUULYpH�HQ�JDUH�GH
0RQWSDUQDVVH�j����K����Q¶DYDLW�TXH�TXHOTXHV�PLQXWHV�GH�UHWDUG�HW�0HO�DSHUoXW
0LOND� OD� SUHPLqUH�� /HV� FRQILQHPHQWV� VXFFHVVLIV� GXV� j� OD� *UDQGH� eSLGpPLH
DYDLHQW�VpSDUp� OHV�GHX[�DPLHV�� OD� IURQWLqUH�VXLVVH�D\DQW�pWp�SOXV� LQIUDQFKLVVDEOH
HQFRUH� SHQGDQW� FHWWH� SpULRGH�PDODGH� TXH� OH�PXU� GH� %HUOLQ� HQ� G¶DXWUHV� WHPSV�
0LOND� Q¶DYDLW� SDV� FKDQJp� FHSHQGDQW�� VD� WHQXH� VWULFWH� HW� VHV� FKHYHX[� FRXUWV
FRQWUDVWDLHQW�DYHF�O¶DUURQGL�GH�VRQ�FRUSV�HW�VD�SHDX�EUXQH��VRQ�ULUH�pFODWD�j�OD�YXH
GH�0HO�HW�HOOH�VH�SUpFLSLWD�GDQV�VHV�EUDV�HQ�OkFKDQW�EUXWDOHPHQW�VD�JURVVH�YDOLVH�
PDQTXDQW�IDLUH�WUpEXFKHU�OH�FDGUH�SUHVVp�GHUULqUH�HOOH�TXL�Q¶DYDLW�SDV�VX�DQWLFLSHU
VRQ�PRXYHPHQW�HW�TXL�OkFKD�XQ�©�FRQDVVH�ª�VRQRUH�DXTXHO�OXL�UpSRQGLW�XQ�PDMHXU
GUHVVp�HW�WULRPSKDQW��0HO�ULW�j�VRQ�WRXU��HPEUDVVD�VRQ�DPLH�HW�OHV�GHX[�IHPPHV
UHSULUHQW� EUDV� GHVVXV�� EUDV� GHVVRXV� OD� OLJQH� 5(5� YHUV� OHXU� ORLQWDLQH� EDQOLHXH
SDYLOORQQDLUH��VDQV�XQ�UHJDUG�SRXU�OH�MHXQH�FDGUH�GpFKX�GH�VHV�IRQFWLRQV�GH�PkOH
GRPLQDQW�

7RXWHV�GHX[�VH�FRQQDLVVDLHQW�GHSXLV�OHXUV�DQQpHV�O\FpH��HOOHV�DYDLHQW�IUpTXHQWp
OH�PrPH�pWDEOLVVHPHQW��EX�GHV�YHUUHV�GDQV�OH�PrPH�FDIp�DYHF�OD�PrPH�EDQGH�GH
FRSDLQV� HW� pWDLHQW� GHYHQXHV� LQVpSDUDEOHV� ORUV� GHV� FRXUV� RSWLRQQHOV� GH� FLQpPD
SURSRVpV�HQ�SUHPLqUH�OLWWpUDLUH��3DU�OD�VXLWH��HOOHV�QH�V¶pWDLHQW�MDPDLV�SHUGXHV�GH
YXH� PrPH� VL� F¶pWDLW� GHYHQX� SOXV� FRPSOLTXp� GHSXLV� O¶LQVWDOODWLRQ� GH� 0LOND
FRPPH�XURORJXH�GDQV�OH�FpOqEUH�&HQWUH�+RVSLWDOLHU�GH�/DXVDQQH��&RQWUDLUHPHQW
j�0HO��HOOH�Q¶DYDLW�SDV�HQFRUH�SULV�OD�GpFLVLRQ�GH�SUHQGUH�VD�UHWUDLWH��VD�PqUH�HW
XQH� SDUWLH� GH� VD� IDPLOOH� YLYDLHQW� HQFRUH� HQ�0DUWLQLTXH� HW� HOOH� KpVLWDLW� j� OHV� \
UHMRLQGUH��/H�FKRL[�GH�0HO�DYDLW�pWp�PRLQV�GLIILFLOH�j�SUHQGUH��HOOH�Q¶DYDLW�MDPDLV
TXLWWp�$QWRQ\�GHSXLV�OH� O\FpH�HW�HQWUH�VRQ�VWXGLR�HW� OH�SDYLOORQ�GH�5RVH�TX¶HOOH
DYDLW�FKRLVL�GH�UHMRLQGUH��LO�\�DYDLW�����P�GH�GLVWDQFH�HW�F¶pWDLW�OH�PrPH�FOLPDW«

0LOND� DYDLW� SRVp� H[FHSWLRQQHOOHPHQW� GHX[� VHPDLQHV� GH� YDFDQFHV� HW� HOOH
FRPSWDLW�ELHQ�OHV�SDVVHU�DXSUqV�GH�VRQ�DPLH�TXL�DYDLW��SHQVDLW�HOOH��EHVRLQ�G¶XQH
SUpVHQFH� DPLFDOH� HW� FKDOHXUHXVH� SRXU� O¶DLGHU� j� WUDYHUVHU� FHWWH� SpULRGH� GH� GHXLO
TXL�V¶DYpUDLW�EHDXFRXS�SOXV�GLIILFLOH�j�VXSSRUWHU�TX¶HOOH�QH�O¶DXUDLW�LPDJLQp��(OOH
V¶pWDLW�LQVWDOOpH�WRXW�QDWXUHOOHPHQW�GDQV�O¶DQFLHQQH�FKDPEUH�GH�5RVH�TXL�GRQQDLW
VXU� OD� UXH��0HO� DYDLW� JDUGp� OD� VLHQQH� HW� DSSUpFLDLW� GH� VH� UpYHLOOHU� DX[� DLUV� GH
3KLOLSSH�/DYLO�TXH�0LOND��SOXV�PDWLQDOH�TX¶HOOH��PHWWDLW�j�IRQG�HQ�SUpSDUDQW�OHXU



FDIp�FUqPH��(OOHV�DOODLHQW�HQVXLWH�OH�VLURWHU�GDQV�OD�SHWLWH�YpUDQGD�HW�SUpSDUDLHQW
OHXU� MRXUQpH� TX¶HOOHV� DLPDLHQW� UHPSOLU� VHORQ� OH� WHPSV� TX¶LO� IDLVDLW�� G¶H[SRV�� GH
FLQpPD��GH� ORQJXHV�SURPHQDGHV�GDQV� OHV�SDUFV�SDULVLHQV�HW�GH� WKpV�JRXUPDQGV�
/H�VRLU��XQ�SODWHDX�WpOp�VXU�OHV�JHQRX[��HOOHV�UHJDUGDLHQW�OH�MRXUQDO�WpOpYLVp�SXLV
O¶XQH� GH� FHV� VpULHV� DGGLFWLYHV� GRQW� HOOHV� UDIIRODLHQW� WRXWHV� GHX[�� 'RZQWRZQ
$EEH\�HQ�FH�PRPHQW�

/HXUV�JR�WV�GLYHUJHDLHQW�SHX�HW�TXDQG�HOOHV� VH� VpSDUDLHQW�� F¶pWDLW�SRXU� UpJOHU
GHV� DIIDLUHV� DGPLQLVWUDWLYHV� RX� GHV� TXHVWLRQV� GH� VDQWp�� (Q� FHWWH� YHLOOH� GH
3HQWHF{WH�� LO� V¶DJLVVDLW� G¶XQ� UHQGH]�YRXV� PpGLFDO� TXH� 0HO� Q¶DYDLW� SDV� SX
UHSRUWHU�� XQ� VLPSOH� FRQWU{OH� DQQXHO�PDLV� TX¶HOOH� DYDLW� G�� SUpYRLU� VL[�PRLV� HQ
DYDQFH�� XQ� UHQGH]�YRXV� DYHF�XQ� VSpFLDOLVWH� UHOHYDQW� LFL� FRPPH�HQ�6XLVVH�G¶XQ
FKDOOHQJH� TXL� QH� ODLVVDLW� DXFXQH� SODFH� j� O¶LPSURYLVDWLRQ�� (OOH� DOODLW� GHYRLU
VDFULILHU� VRQ�DSUqV�PLGL�HW�QH� UHQWUHUDLW�SDV�DYDQW����KHXUHV�GH� O¶+{SLWDO�+HQUL
0RQGRU�TXL�VH�WURXYDLW�j�&UpWHLO��(OOH�DUULYD�ILQDOHPHQW�H[DVSpUpH�j����K�����XQ
DUUrW� EUXWDO� GH� OD� OLJQH� �� SRXU� FDXVH� ©� G¶DFFLGHQW� GH� YR\DJHXU� ª� HQWUH� GHX[
VWDWLRQV�O¶D\DQW�HQFRUH�UHWDUGpH��UHQWUD�HQ�QDJH�HW�HQ�WURPEH�GDQV�OD�PDLVRQ�SXLV
VH�ILJHD�VXU�OH�VHXLO��OD�ERXFKH�RXYHUWH�HW�OHV�\HX[�pFDUTXLOOpV�

/j�R��O¶RQ�V¶DLPH��LO�QH�IDLW�MDPDLV�QXLW��SURYHUEH�DIULFDLQ

&¶HVW�XQ�SHX�FRPPH�VL�9DOpULH�'DPLGRW�DYDLW�WUDQVIRUPp�VRQ�LQWpULHXU�XQ�SHX
GpIUDvFKL�HW�DX�ORRN�FODVVLFR�YLQWDJH�HQ�XQH�SLPSDQWH�FDEDQH�GH�SODJH�VXU�O¶DQVH
*UDQG�0DFDERX�DX�9DXFOLQ� ��JUDQGH�QDSSH�GH�PDGUDV�PXOWLFRORUH�VXU� OD� WDEOH�
JLJDQWHVTXH�ERXTXHW�GH�IOHXUV�G¶KLELVFXV�HW�GH�ERXJDLQYLOOpHV��PXVLTXH�EqOq�VXU
OD�SODWLQH��0LOND��UDGLHXVH��O¶DFFXHLOOH�GHX[�YHUUHV�GH�FRFNWDLO�SODQWHXU�j�OD�PDLQ�
O¶LQYLWH� j� V¶DVVHRLU� VXU� OH� YLHX[� FDQDSp� HQ�YHORXUV� YHUW� GX� VDORQ� HW� OXL� WHQG�XQ
SHWLW�SDTXHW�RUQp�G¶XQH�URVH�HQ�VRLH�URXJH��F¶HVW�SRXU�WRL��FDGHDX�

'DQV�OH�SHWLW�SDTXHW��XQ�WUqV�MROL�FDLOORX�PRQWp�VXU�XQH�EDJXH�VLJQpH�7LIIDQ\��HW
YRLOj� PDLQWHQDQW� 0LOND� j� JHQRX[� GHYDQW� VRQ� DPLH� GRQW� OHV� MRXHV� RQW� SULV� OD
FRXOHXU�GH�OD�URVH�HQ�VRLH���0HO��PD�EHOOH��PD�FKpULH��YHX[�WX�P¶pSRXVHU�"���2XL�
MH�OH�YHX[��0LOND��MH�OH�YHX[�GHSXLV�VL�ORQJWHPSV��MH�W¶DLPH�GHSXLV�VL�ORQJWHPSV�
WX�P¶DV� WHOOHPHQW�PDQTXp�� (W� OD� ERXFKH� GH�0HO� VH� SRVH� FRPPH� XQ� RLVHDX� GH
SDUDGLV�VXU�OD�ERXFKH�GH�0LOND�

0HO� HW�0LOND� VH�PDULHURQW� OH� ��� MXLQ� VXLYDQW�� IrWH� GH� OD� 6DLQW�-HDQ�� GDQV� OD
OXPLQHXVH� PDLULH� G¶$QWRQ\� HW� UpSRQGURQW� RXL� G¶XQH� VHXOH� YRL[� j� OD� TXHVWLRQ
SRVpH�SDU�0DGDPH�OD�0DLUH�9RXOH]�YRXV�SUHQGUH�SRXU�pSRXVH«�"�(OOHV�YLYURQW



WUqV�YLHLOOHV�HW�WUqV�KHXUHXVHV�GDQV�OHXU�MROLH�FDEDQH�GH�SODJH�VXU�O¶DQVH�GX�*UDQG
0DFDERX�HW�OHXU�MDUGLQ�PXOWLFRORUH�VHUD�SHXSOp�GH�VWUHOLW]LDV�JpDQWV�HW�G¶RLVHDX[
GH�SDUDGLV�
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&¶pWDLW�DX�OHQGHPDLQ�G¶$FKRXUD��(OOH�P¶D�GLW���©�7X�UHSUHQGUDV�ELHQ�GX�UL]�"�ª�
GH�VD�YRL[�VRXSOH�HW�SOHLQH�

(W�MH�PH�VXLV�UDLGL�

dD� DUULYDLW� GH� WHPSV� j� DXWUH�� &H� UDSSHO� SRLQWX�� GpJR�WDQW�� 7RXMRXUV� DX� SLUH
PRPHQW�

-H�FURLV�TXH�OH�TXRWLGLHQ�IDYRULVH�OH�JXHW�DSHQV��2Q�VH�GpFKDXVVH�SDU�WURS�GDQV
O¶LQWLPH�� /HV� YDQQHV� GpERUGHQW� QpJOLJHPPHQW� GDQV� O¶LQVRXFLDQFH�� HW�� HQ� Q¶\
SUHQDQW�SDV�JDUGH��RQ�VH�WURXYH�DVVDLOOL�

/¶DVVRFLDWLRQ� G¶LGpHV�� F¶pWDLW� PRQ� SLUH� FDXFKHPDU�� &H� MRXU�Oj�� OHV� OpJqUHV
LQIOH[LRQV� HPSUXQWpHV� DX� ZRORI� G¶$LVVD� P¶HQOHYqUHQW� SRXU� XQH� IUDFWLRQ� GH
VHFRQGH�� -¶DL� UHWURXYp�PD� QXLW��PRQ� FLHO� GH� YHORXUV� IXPp�� HW� FHW� DLU� JODFp� TXL
VXLQWDLW� O¶KXLOH� RX� OD� JRPPH� EU�OpH��¬� FHV� RGHXUV� GH�PRWHXUV� VH�PrODLHQW� FHV
UHOHQWV� GH� FXLVLQH�� HW� MH� SHQVDLV� j� OD� PLHQQH�� 5pVLGHQFH� )�� KXLWLqPH� pWDJH�
DSSDUWHPHQW������j�GURLWH�GH�O¶HQWUpH��¬�O¶KHXUH�R��MH�FRXUDLV�VXU�O¶DVSKDOWH��PD
IHPPH�V¶\�DJLWDLW��8Q�\DVVD�VDQV�UL]�GLROD��F¶HVW�GH�O¶KpUpVLH��TXH�M¶DYDLV�GLW��(OOH
DYDLW�VRXUL�VDQV�VDYRLU��HQ�UHOHYDQW�VHV�GHQWV�TXL�WUDQFKDLHQW�VXU�VD�SHDX��-¶DYDLV
HPEUDVVp�VD�WHPSH�GX�ERXW�GH�PHV�OqYUHV�DYDQW�GH�VRUWLU�

$XMRXUG¶KXL��PD�ILOOH��$LVVD��QH�VRXULW�SDV��(OOH�DWWHQG�HQFRUH��VRXUFLOV�DUTXpV�
OH�UHJDUG�GLULJp�YHUV�VD�PqUH��(OOH�D�JUDQGL��HW�MH�QH�P¶\�KDELWXH�SDV��6HV�FKHYHX[
QDWWpV� OXL� GHVFHQGHQW�PDLQWHQDQW� j� OD� WDLOOH��&HOOH�FL� V¶HVW� JDOEpH�� DX�SRLGV� GHV
DQQpHV�

�

(OOH� DYDLW� QHXI� DQV� TXDQG� M¶DL� UHIHUPp� OD� SRUWH�� 6DQV� O¶HPEUDVVHU�� -¶DYDLV
GHVFHQGX�OHV�PDUFKHV�GHV�HVFDOLHUV�VDQV�DWWHQGUH�O¶DVFHQVHXU��-¶pWDLV�SUHVVp�

(OOH�HQ�DYDLW�GL[�KXLW�TXDQG�M¶DL�SX�OD�URXYULU�

&¶HVW�PD�IHPPH�TXL�YRLW�O¶pPRWLRQ�PH�JDJQHU��F¶HVW�HOOH�TXL�LQWLPH�j�$LVVD�GH



GpEDUUDVVHU�� (OOH� YRLW� WRXW�� GH� VHV� EHDX[� \HX[� UHVWpV� FODLUV�� 6HV� FHUQHV� VH� VRQW
PDUEUpV�� VHV� MRXHV� RQW� IRUFL�� PDLV� HOOH� D� JDUGp� VRQ� UHJDUG� G¶LQTXLVLWULFH�� /HV
PrPHV� SXSLOOHV� FXLYUpHV�� WLUDQW� YHUV� OH� VDIUDQ�� &HOOHV� TXL� P¶DYDLHQW� SOX�
LPPpGLDWHPHQW�� 4XHOTXHV� JUDLQV� EORQGLV� V¶\� ORJHQW�� /HV� RSKWDOPRORJXHV� \
YR\DLHQW� XQH� DQRPDOLH� RFXODLUH� EpQLJQH�� M¶\� GLVWLQJXDLV� PHV� JHPPHV�� PHV
SpSLWHV�PRUGRUpHV�

(OOH� QH� SDUOH� SDV� EHDXFRXS�� VHV� \HX[�SDUOHQW� SRXU� HOOH��(Q� O¶RFFXUUHQFH� HOOH
V¶DSSURFKH� VHXOHPHQW�� 6D� PDLQ� V¶DFFURFKH� j� PD� FXLVVH� HQ� VLOHQFH�� WDQGLV
TX¶$LVVD�VRXOqYH�OH�SODW�HQ�GRXFHXU��HQ�OH�IDLVDQW�JOLVVHU�VXU�VD�SDXPH�RXYHUWH�

-¶DL�UHYX�OH�SHWLW�SDTXHW��O¶HPEDOODJH�EULOODQWp�

-¶DYDLV�YX�VD�ERXWLTXH�GH�ORLQ��2Q�OD�YR\DLW�j�GHX[�FHQWV�PqWUHV��,PSRVVLEOH�GH
OD� UDWHU�GDQV� OH�QRLU��/¶HQVHLJQH� URXJLVVDLW� OD�YXH��$OL� DLPDLW�ELHQ� OH� FOLQTXDQW�
7UqV�NLWVFK�

-H�VXLV�HQWUp�HQ�VRXIIODQW��ELHQ�KDOHWDQW��/H�VHXLO�D�EUDLOOp�HW�VHV�FDULOORQV�RQW
EDOD\p�O¶HQWUpH��-H�QH�PH�VRXYLHQV�SDV�G¶DYRLU�YX�GX�PRQGH��/XL�Q¶pWDLW�SDV�Oj�
3RXU�OH�UHVWH��MH�PH�VXLV�FUX�VHXO��2Q�QH�VH�SRVH�SDV�OD�TXHVWLRQ�HQ�JpQpUDO��RQ�QH
VH�OD�SRVH�TX¶DSUqV�

-H� FRQQDLVVDLV� YDJXHPHQW� OHV� UD\RQV�� &¶pWDLW� OD� SHWLWH� pSLFHULH� GH� TXDUWLHU
W\SLTXH��'X�EDVLTXH��GX�QpFHVVDLUH��HW�GH�O¶DOFRRO��%HDXFRXS�G¶DOFRRO�

-¶DL�WURXYp�PRQ�SDTXHW�DXSUqV�GHV�YHUPLFHOOHV��-H�QH�PH�VXLV�SDV�DWWDUGp��-¶DL
UHMRLQW� OH� FRPSWRLU��$OL� QH�PHWWDLW� MDPDLV� ELHQ� ORQJWHPSV� ±� LO� ORJHDLW� HQ� KDXW�
GDQV�XQ�WURLV�SLqFHV�FODVVLTXH��HW�GHVFHQGDLW�DX�EUXLW��-¶DL�IL[p�OHV�PXUV�EODQFKLV
SDU� OHV� QpRQV�� HW� M¶DL� DWWHQGX��6RQ� FRPSWRLU� FDUUHOp�PH�JODoDLW� OHV�PDLQV�� HW� OD
OXPLqUH�WURS�FUXH�P¶DJDoDLW��5LHQ�GH�SLUH�TXH�OH�EODIDUG�TXL�FLQJOH��-¶DWWHQGDLV�VD
YHVWH��VRQ�pWHUQHOOH��FHOOH�HQ�WZHHG�TX¶LO�SRUWDLW�WRXMRXUV��(W�M¶DL�VRXIIOp��-H�Q¶DL
SDV�HX�SHXU��SDV�GDQV�VD�ERXWLTXH��,O�pWDLW�WDUG��MH�PH�UDSSHOOH�P¶rWUH�GLW�TXH�oD�QH
GHYDLW�SDV�O¶DPXVHU��dD�QH�P¶DPXVDLW�SDV�QRQ�SOXV��HW�M¶DL�ILQL�SDU�UHFXOHU�SRXU
IDLUH�YROHU�VRQ�FDULOORQ��-¶\�VXLV�DOOp�IRUW��OHV�ORVDQJHV�GH�SDFRWLOOH�RQW�FULVVp�DX�
GHVVXV�GH�PD�WrWH�

�

5LHQ�

-H�FURLV�TXH�M¶DL�FRPPHQFp�j�SLpWLQHU�VXU�SODFH��XQ�SDV�HQ�DYDQW��XQ�VXU�OH�F{Wp�



HW� XQ� HQ� DUULqUH�� 5LHQ� GH� IHXWUp�� -H� FRPPHQoDLV� j� P¶LPSDWLHQWHU�� HW� oD
V¶HQWHQGDLW��OLWWpUDOHPHQW�

&¶HVW�Oj�TXH�M¶DL�G��OH�YRLU�

-H�P¶pWDLV� UDSSURFKp� GH� O¶H[WUpPLWp� GX� FRPSWRLU�� $VVH]� SRXU� GLVWLQJXHU� GHV
FKDXVVXUHV��'HV�ERXWV�GH�FXLU�EUXQLV��ELHQ�OXVWUpV��(W�GHYLQHU�OH�UHVWH�

(QFRUH�DXMRXUG¶KXL��GX�FRUSV�G¶$OL� MH�QH�FRQVHUYH�TX¶XQH� LPDJH�� -H�QH�YRLV
TXH�FH�FLUDJH�OXLVDQW��G¶R��pPHUJHQW�GHV�ODFHWV�JULVkWUHV��j�GHPL�UHQIRQFpV�DXSUqV
GHV�FKHYLOOHV��'HV�FKHYLOOHV�TXL�VH�GHYLQHQW�VHXOHPHQW��8Q�ERXW�GH�FKDLU�EODQFKH�

-H�VDLV�TXH�M¶DL�YX�GDYDQWDJH��2Q�PH�O¶D�GLW��HW�MH�O¶DL�VXIILVDPPHQW�SD\p��-¶DL
G��GpFRXYULU�VRQ�FRUSV��VHV�MDPEHV�pWDOpHV�VRXV�OH�EOHX�GX�MHDQ��VRQ�WRUVH�pFUDVp
VRXV� O¶pFDUODWH��0D� WrWH� D� UHIXVp� GH� VH� VRXYHQLU�� -H� QH� PH� VRXYLHQV� TXH� G¶XQ
YLVDJH�IUDLV��DX[�MRXHV�FRXSHURVpHV��HW�DX[�VRXUFLOV�ELHQ�SRUWDQWV��/¶$OL�G¶DYDQW�

©�3DSD«�ª

$LVVD� HVW� UHYHQXH�� HW� HOOH� P¶D� HIIOHXUp� O¶pSDXOH�� 6D� YRL[� V¶HVW� IDLWH� GRXFH�
RQFWXHXVH�

©�dD�YD�"�ª

-H� O¶HQWHQGV�TXL�V¶DFFURXSLW��0RL� MH�QH� OD�YRLV�SOXV��YRLOj� ORQJWHPSV�TXH� M¶DL
IHUPp�OHV�\HX[��(OOH�VDLW�TX¶HOOH�Q¶DXUDLW�SDV�G���dD�VH�VHQW��/D�FRPSDVVLRQ��oD
V¶pYHQWH�j�WUDYHUV�O¶DLU��&¶HVW�YUDL�DXVVL�GH�OD�SLWLp��3HXW�rWUH�TXH�F¶HVW�OD�PrPH
FKRVH�SRXU�O¶KRUUHXU��TXH�M¶DXUDLV�SX�SUHVVHQWLU�VD�PRUW�HW�OH�UHVWH��4XH�M¶DXUDLV
SX�pYLWHU�G¶HQWUHU��GH�YRLU��GH�WRXFKHU�FH�YLVDJH�

4XHOTXHV�SHWLWHV�PLQXWHV��&¶HVW�DVVH]�SRXU�VRPEUHU��SRXU�TXH� WRXW�V¶pWHLJQH�
(W�PrPH�GDQV�OD�QXLW��F¶HVW�WRXMRXUV�OH�QRLU�TXL�SD\H�

-¶DL�FRXUX��oD�RXL�M¶DL�FRXUX��-H�QH�VDLV�SDV�FRPELHQ�GH�WHPSV�MH�VXLV�UHVWp��OHV
SLHGV� FRLQFpV� HQWUH� VRQ� VDQJ� HW� OHV� QpRQV� WURS� EODQFV�� PDLV� M¶DL� ILQL� SDU� PH
UHOHYHU��/H�VDLVLVVHPHQW�DXWRULVH�WRXWHV�OHV�IDLEOHVVHV��PDLV�M¶DL�UpDOLVp��HQILQ�

-H�PH�VXLV�pFUDVp�FRQWUH�OD�SRUWH��HW�M¶DL�UHMRLQW�OD�QXLW�

-H�QH�PH�VRXYLHQV�SDV�G¶DYRLU�UHVVHQWL�GH�OD�SHXU��-¶DYDLV�YX�VDQV�FRPSUHQGUH�

-H� FRXUDLV� SRXU� DSSHOHU�� 3RXU� UHMRLQGUH�PHV� ERXWV� GH� IHPPHV�� (W� SDUFH� TXH
M¶pWDLV�LQFDSDEOH�GH�IDLUH�DXWUHPHQW�



1RQ��$LVVD��oD�QH�YD�SDV��dD�QH�SHXW�SDV�DOOHU�TXDQG�RQ�QH�VH�VRXYLHQW�PrPH
SOXV�GH�OD�FRXOHXU�GX�FLHO�GH�VD�GHUQLqUH�QXLW�

-H�Q¶DL�SDV�SX�DSSHOHU�OHV�VHFRXUV�FH�VRLU�Oj��-H�Q¶DL�SDV�UHMRLQW�PD�IHPPH�HW
PD�ILOOH��HW�PRQ�SDTXHW�GH�UL]�HVW�UHVWp�VXU�OH�FRPSWRLU��,O�Q¶\�D�SDV�HX�GH�\DVVD�
6LPSOHPHQW��OD�PRUW�G¶$OL�D�IDLW�GHV�ULFRFKHWV�

-H�Q¶DL�PrPH�SDV� DWWHLQW� OD� UpVLGHQFH�� -¶DL� pWp� DUUrWp�GDQV� OD� UXH�� j�TXHOTXHV
PqWUHV� GX� SDUNLQJ�� &H� VRXYHQLU�� SRXU� OH� FRXS�� MH� O¶DVVRFLH� j� GX� EUXLW�� 'HV
KXUOHPHQWV�

-¶DL�YX�OH�JRXGURQ�EOHXLU��-H�QH�PH�VXLV�SDV�DUUrWp�DX[�VLUqQHV��-¶pWDLV�WHOOHPHQW
ORLQ�G¶LFL��-H�SHQVDLV�YHUPHLO��HW�M¶HQ�DYDLV�SDUWRXW�

/H�WRXW�VH�EURXLOOH�

-H�VDLV�TXH�M¶DL�DUUrWp�GH�FRXULU��SDUFH�TX¶RQ�P¶HQ�D�HPSrFKp��-H�QH�VDYDLV�SOXV
UpDJLU��,O�IDOODLW�TXH�M¶DWWHLJQH�OH�FRPELQp��F¶pWDLW�WRXW�FH�TXL�UHWHQDLW�PHV�ODUPHV�

-H�FURLV�TX¶LO�\�DYDLW�GX�PpWDO��'X�IURLG�VXU�PHV�WHPSHV��-H�QH�VDLV�SOXV�ELHQ�
M¶DL�SHXW�rWUH�LQYHQWp��-H�Q¶DL�MDPDLV�DWWHLQW�OH�FRPELQp��-¶HQ�DL�YRPL��3OHXUp��SOXV
SUREDEOHPHQW��-¶DL�O¶LPSUHVVLRQ�G¶HQ�JDUGHU�XQ�VRXYHQLU�GpWUHPSp�

0HV�ERXWV�GH�IHPPHV�PH�UHWLHQQHQW��/HXU�JrQH�VH�FRPPXQLTXH�

(OOHV�RQW�ELHQ�G��SHQVHU�j�O¶pSRTXH��$FFXVp�G¶KRPLFLGH�YRORQWDLUH��TXH�M¶pWDLV�
3ULV�HQ�IXLWH��dD�Q¶DYDLW�SDV�OH�VHQV�FRPPXQ��-¶pWDLV�SDUWL�FKHUFKHU�GX�UL]��2XL�
GX� UL]�� PRQVLHXU�� 1RQ�� MH� QH� ULV� SDV�� -H� QH� VDLV� SDV� VL� HOOHV� P¶RQW� GpIHQGX
ORQJWHPSV�� 6L� HOOHV� \� RQW� FUX�� 8Q� LQQRFHQW� DX[� PDLQV� VDOHV�� UHFRXYHUWHV� GH
WUDvQpHV�GH�VDQJ�FRDJXOp��0HV�HPSUHLQWHV�VXU�$OL�

-H� Q¶DL� MDPDLV� GHPDQGp�� &¶HVW� DLQVL�� LO� IDXW� XQH� VDFUpH� UHWHQXH� GDQV
O¶LQYUDLVHPEODEOH�SRXU�JDUGHU�HVSRLU��-H�QH�YHX[�SDV�QRLUFLU�FH�TXL�PH�UHVWH�

(OOHV� VH� WDLVHQW�EHDXFRXS��5HVSHFWHQW�PD�SHLQH� VDQV� OD� FRPSUHQGUH�� -¶HVVDLH
GH�QH�SDV�WURS�VRPEUHU��-¶HVVDLH��-H�P¶DVWUHLQV�VRXYHQW�j�VRXULUH��j�OHV�VXLYUH�

-H�QH�SHX[�SDV�JDUGHU�PHV�\HX[�IHUPpV�

-H� OHV� DL� URXYHUWV� SRXU� $LVVD�� 6HV� OqYUHV� HVTXLVVHQW� WRXMRXUV� FH� GHPL�FHUFOH
WLPLGH�j�PRQ�FRQWDFW��OD�FRPPLVVXUH�GURLWH�FUHXVDQW�GDYDQWDJH�VD�MRXH��(OOH�D�FH
SHWLW�DLU� LQTXLHW�TXL� OXL�DEvPH� OH� IURQW�� -H�QH�VXLV�SDV�FHUWDLQ�TX¶HOOH� VDFKH�TXH



VRQ�UL]�HVW�FRXSDEOH�

-H�Q¶DLPH�SDV�OH�UL]��(QILQ��MH�Q¶DL�SOXV�MDPDLV�DLPp�OH�UL]��-¶DL�EHDX�VDYRLU�TXH
Oj�Q¶HVW�SDV�OH�SUREOqPH��PRQ�LQFRQVFLHQW�FKHUFKH�GHV�FHUWLWXGHV��'X�WDQJLEOH�j
TXRL� VH� UDFFURFKHU�� &¶HVW� WRXMRXUV� SOXV� IDFLOH� GH� FRQFHQWUHU� VD� KDLQH� VXU
O¶LQVLJQLILDQW��/D�PLHWWH�LQFUXVWpH��OH�WpPRLQ�WURS�SURVDwTXH�GH�O¶LPSHQVDEOH�

4XDQG� O¶LQFRQFHYDEOH� VH� PDWpULDOLVH�� LO� IUDLH� PDO� DYHF� OHV� PDUTXHV� GH
O¶RUGLQDLUH�

-¶DL�DUUrWp�GH�PH�SRVHU�GHV�TXHVWLRQV��2Q�QH�WLHQW�SDV�VLQRQ��&HV�DJHQWV�OXLVDQW
HQ�EOHX��/H�UL]�PDQTXDQW��/¶KHXUH�

3OXV�GH�SRXUTXRL�

-¶DL�WUDQVIRUPp�OH�WRXW��-¶DL�YULOOp�j�OD�KDLQH��'X�UL]��GHV�DJHQWV��GX�WHPSV�DXVVL�
1HXI�DQV«

(VW�FH�TXH�TXHOTX¶XQ�VDLW�FRPPHQW�V¶pJUqQHQW�OHV�KHXUHV�DX�GHOj�GX�EOHX�"�dD
QH�VH�UDFRQWH�SOXV�DSUqV��/H�UHFOXV��TXDQG�LO�VRUW��Q¶D�SDV�GURLW�DX�SDVVp�SURFKH�
/H� VLOHQFH� QLPEH� HQFRUH� O¶pYLGHQFH�� &¶HVW� GRXORXUHX[� SRXU� OHV� JHQV�
(PEDUUDVVDQW��/HV�\HX[�FLOOHQW�WURS�HW�OHV�GRLJWV�JULPSHQW�YHUV�OD�QXTXH�

3HUVRQQH�QH�YHXW�DYRLU�j�HQ�HQWHQGUH�SDUOHU�

0RL�M¶DXUDLV�SUpIpUp�QH�SDV�DYRLU�j�HQ�SDUOHU��-¶DXUDLV�SUpIpUp�QH�SDV�DYRLU�HX�j
VHQWLU�GHV�PDLQV�JUDVVHV�HW�EUXVTXHV�OLHU�OHV�PLHQQHV�

-H�FURLV�TXH�FHV�OLHQV�P¶RQW�GpIRUPp��&RPPH�LUUpPpGLDEOHPHQW��&¶HVW�GXU�GH
GLUH�

-H� PH� VHQV� IODVTXH�� M¶DL� O¶LPSUHVVLRQ� G¶DYRLU� pWp� pWLUp�� 3OXV� Oj�� SOXV� LFL�� -H
Q¶DSSDUWHQDLV�SDV�j�FHV�VROV�FLUpV�DX�EpWRQ��PDLV�MH�QH�VXLV�SDV�SOXV�GH�FHV�PXUV
WDSLVVpV��2Q�YRXGUDLW�TXH�MH�P¶DVVRLH�FRPPH�KLHU��OH�YLHLO�KLHU�

(OOHV� YRXGUDLHQW�� &¶HVW� SDUWRXW�� GDQV� OHXUV� VRXULUHV� DEXVLIV�� GDQV� OHXUV� YRL[
DGRXFLHV��GDQV� OHXUV�JHVWHV��GLIIpUHQWV��2Q�PH�JOLVVH�GHV�FRXVVLQV�� HW�RQ� WDSRWH
OHXUV�KRXVVHV��'H�YDJXHV�RGHXUV�GH�FXLVLQH�LPSUqJQHQW�OH�WLVVX��/¶RLJQRQ�FRQILW
VDWXUH�O¶DLU�

(OOHV�FRPSWHQW�VXU�PHV�VRXYHQLUV��4XDQW�j�PRL�MH�FRPSWH�OHV�KHXUHV��%LHQW{W
MH�PH�VRXYLHQGUDL��-H�PH�VRXYLHQGUDL�j�O¶HQYHUV��HQ�UDSSHODQW�O¶RXEOL�DX�VHUYLFH



GX�VRXYHQLU�

/H�SDVVp�SURFKH��LO�P¶pFKDSSH�GpMj��&KDTXH�MRXU�XQ�SHWLW�SHX�SOXV�V�UHPHQW�
-¶DL�WDQW�VXSSOLp��-H�QH�VDYDLV�SDV�$OODK�VL�IDFpWLHX[�

-H�PH�VDXYHUDL��0RQ�UpYHLO�j�PRL��FH�VHUD�O¶DPQpVLH��-¶HQ�PRXUUDL��DXVVL�

eYLGHPPHQW�M¶DL�SHXU��PDLQWHQDQW��3HXU�G¶RXEOLHU�OHXUV�YLVDJHV�DYHF�PD�SHLQH�

,O� IDXGUDLW� SRXYRLU� SDUDPpWUHU� $O]KHLPHU�� GRWHU� OD� PDODGLH� G¶XQH� GDWH
G¶REVROHVFHQFH� SURJUDPPpH�� 2Q� QH� SHXW� SDV� HQFRUH� WRXW� YRXORLU�� HW� j� WRXW
SUHQGUH� MH� SUpIqUH� oD�� 3DUFH� TXH� MH� VDLV� TX¶XQ� MRXU� MH� PH� VRXYLHQGUDL�� -H� PH
VRXYLHQGUDL�VDQV�TX¶DXFXQH�GH�PHV�FHOOXOHV�QH�SXLVVH�PH�UDSSHOHU�DX�EpWRQ��-H
SRVHUDL�PHV�\HX[�VXU�OHV�WHQWXUHV�VDQV�SOXV�OHV�FRQVLGpUHU�FRPPH�GHV�VWLJPDWHV
G¶XQ�WHPSV�UpYROX��-H�OHV�WRXFKHUDL��HOOHV��VDQV�PH�UpIpUHU�j�O¶DEVHQFH�

,O�\�DXUD�XQ� LQWHUPqGH�GH�SOHLQH�SUpVHQFH��8QH�KHXUH��GHX[�KHXUHV��RX�SOXV�
4X¶LPSRUWH��-H�VHUDL�Oj��HW�SDV�DLOOHXUV��-H�JOLVVHUDL�PHV�PDLQV�VXU�OHXUV�pSDXOHV�
HW�PHV�SDXPHV�V¶LPSULPHURQW�VLPSOHPHQW�

$XFXQH�FRQWUHSDUWLH��0HV�JHVWHV�QH�VHURQW�SOXV�FHUQpV�SDU�OD�QRVWDOJLH��HW�SDU
FHWWH� GpWHVWDEOH� OXHXU� IDQpH� TX¶HOOH� GpSRVH� HQ� WRXWHV� FKRVHV�� /H� KDOR� EULOODQW�
SDVVpLVWH�j�O¶HQYL��Q¶H[KXPHUD�SOXV�ULHQ�

�

2Q�PH�SODLQGUD��6RLW��/HV�YRL[�GHV�JHQV�QH�VDYHQW�SDV�V¶H[SULPHU�j�WHPSV��6¶LO
\�DYDLW�OLHX�GH�V¶pSRXPRQHU��F¶pWDLW�LO�\�D�GRX]H�DQV�

-¶DL� HX�GX�PDO� j� UHWURXYHU� FH�PRQGH��/HXUV� FRUSV�� OHXUV�YRL[��1DVLOODUGHV� HW
SRLQWXHV��-H�Q¶LPDJLQH�SOXV�O¶K\SRFULVLH�DXWUHPHQW�

8Q�WHPSV��M¶DL�FUX�TX¶LOV�DYDLHQW�SHXU��4XH�OHXUV�ERXFKHV�VH�GpIRUPDLHQW�VRXV
O¶DQJRLVVH�� dD�� SRXU� DQJRLVVpV�� LOV� O¶pWDLHQW�� $QJRLVVpV� GH� KRQWH�� WRXW� SULV� SDU
O¶HPEDUUDV��-H�O¶DL�FRPSULV�SOXV�WDUG�

,OV�DYDLHQW�WRXV�PpGLW��HW�O¶RQ�QH�UHYLHQW�SDV�IDFLOHPHQW�G¶XQ�SHUVLIODJH�LQLTXH�

-H� OHXU�HQ�DL�YRXOX�� -H�FURLV�TXH� M¶HQ�DL�YRXOX�j� WRXW� OH�PRQGH��6DXI�j�HOOHV�
-¶DYDLV�EHVRLQ�GH�FURLUH�j�TXHOTXH�FKRVH��7RXW�SRXU�UHVWHU�GURLW�

2Q�P¶D� UHOkFKp� HQ�PDUV�� LO� \� D� WURLV� DQV� GpMj�� HW� MH� FURLV� TXH� EHDXFRXS� GH
ERXFKHV�VH�VRQW�DJUDQGLHV�FH�PRLV�Oj��-H�UHIXVH�GH�PH�VRXYHQLU�GX�MRXU��&H�Q¶HVW



SDV�XQ�DQQLYHUVDLUH��F¶HVW�OD�ILQ�G¶XQ�GpOLUH��%LHQ�V�U�TXH�MH�OH�FRQQDLV��PDLV�MH�QH
O¶pFULUDL�SDV��-DPDLV�

,OV�RQW�ILQL�SDU�REWHQLU�G¶DXWUHV�DYHX[��8QH�EHOOH�DUPH��8Q�ERQ�PRWLI�

2Q�P¶D� UpKDELOLWp�� $SUqV� SUHVTXH� DXWDQW� G¶DQQpHV� TXH� GH� FRXSV� GH� FRXWHDX
UHoXV�SDU�$OL��&¶HVW�XQ�JUDQG�EORQG�TXL�D�SULV�PD�SODFH��'X�JHQUH�TXL�D�SOXV�GH
WDFKHV�GH�URXVVHXU�DX�EDV�GHV�\HX[�TXH�GH�VFUXSXOHV�GDQV�VRQ�F°XU�

0RL�oD�PH�ERXIIH�� OHV� VFUXSXOHV�� -¶HQ�YLHQV�j�DYRLU�PDO�TXDQG� MH� UHJDUGH� OH
YLVDJH�G¶$LVVD��HW�OHV�PDLQV�IURQFpHV�GH�PD�IHPPH��-H�OHV�DL�TXLWWpHV�PDW��ELHQ
VRXSOHV�� /HV� YRLOj� JULSSpHV�� GpMj� QHUYXUpHV��2Q� Q¶LPDJLQH� SDV� FH� TXH� oD� SHXW
VHFRXHU��XQH�PDLQ�RXEOLpH��&¶HVW�XQ�UDSSHO�FRQVWDQW�GH�OD�FKDLU���OHV�VHFRQGHV�V¶\
VRQW�LQFUXVWpHV�

(OOHV�VHFRXHQW�OHXUV�GRLJWV�HQ�SDUODQW��dD�D�WRXMRXUV�pWp��$LVVD�D�XQH�EDJXH�HQ
SOXV�TXL�OXL�GRUH�OH�PDMHXU��-H�VDLV�TX¶HOOH�D�YRXOX�pFODLUFLU�VD�SHDX��-H�O¶DL�VX�WURS
WDUG�� -¶DSSUHQGV� WRXW� j� UHERXUV� HW� MH� QH� SHX[� SDV�P¶HPSRUWHU�� (OOH� HVW� EHOOH� WD
SHDX��$LVVD��TXH�M¶DXUDLV�HQYLH�GH�OXL�GLUH��¬�O¶KHXUH�R��LO�O¶DXUDLW�IDOOX�

2Q�P¶D�EODQFKL�O¶kPH��PRL��j�GpIDXW�GH�OD�SHDX��&H�VRQW�GHV�GRLJWV�LPPDFXOpV
TXL�O¶RQW�GpFLGp��GHV�GRLJWV�G¶kPHV�QRLUFLHV�j�OD�KRXLOOH�

/D�VHXOH�FRXOHXU�TXL�FRPSWH��PD�ILOOH��F¶HVW�FHOOH�GH�WD�FRQVFLHQFH�



�

�

�

�

�

8Q�SHWLW�FRLQ�GH�SDUDGLV�
G¶$ODLQ�*LUDXGHW



�

�

�

�

²��$QGUp��%RQMRXU�0RQVLHXU��MH�YRXV�DSSHOOH�SDUFH�TXH�MH�YLHQV�G¶DSSUHQGUH
TXH�M¶pWDLV�PRUW�

²��7pOpFRQVHLOOHU��%RQMRXU��SRXYH]�YRXV�PH�GRQQHU�YRWUH�QXPpUR�GH�6pFXULWp
VRFLDOH�

²��$QGUp��-H�YLHQV�GH�OH�WDSHU�DX�FODYLHU�

²��7pOpFRQVHLOOHU��&¶HVW�XQH�VLPSOH�YpULILFDWLRQ�0RQVLHXU�

²��$QGUp��������������������

²��7pOpFRQVHLOOHU��-H�FRQVXOWH�YRWUH�GRVVLHU��-H�YRXV�pFRXWH�

²��$QGUp��-H�YLHQV�GH�UHFHYRLU�XQH�OHWWUH�GH�YRV�VHUYLFHV�TXL�FRQILUPH�PRQ
GpFqV�

²��7pOpFRQVHLOOHU��&RQILUPH�"

²��$QGUp��2XL�MH�O¶DYDLV�OX�GDQV�OH�MRXUQDO�GHX[�MRXUV�DXSDUDYDQW��9RXV
FRPSUHQH]�PD�VXUSULVH�

²��7pOpFRQVHLOOHU��-H�FRPSUHQGV�SDUIDLWHPHQW�0RQVLHXU��(IIHFWLYHPHQW
O¶LQIRUPDWLTXH�P¶LQGLTXH�TXH�YRWUH�GpFqV�D�pWp�GpFODUp�OH����DYULO�������7RXW�HVW
HQ�UqJOH�

²��$QGUp��3DUGRQ�"

²��7pOpFRQVHLOOHU��-H�GLV�TXH�OHV�GRQQpHV�VRQW�FRKpUHQWHV��'pFpGp�OH����DYULO
������YRXV�DOOH]�UHFHYRLU�XQ�FRXUULHU��/H�YHUVHPHQW�GH�YRWUH�SHQVLRQ�D�pWp
VXVSHQGX��,O�YRXV�UHVWH�j�UHPSOLU�OH�GRVVLHU�GH�UpYHUVLRQ�SRXU�YRWUH�IHPPH�

²��$QGUp��0DOKHXUHXVHPHQW�HOOH�HVW�PRUWH��HOOH�

²��7pOpFRQVHLOOHU��&¶HVW�HQFRUH�SOXV�VLPSOH��YRXV�Q¶DYH]�ULHQ�j�IDLUH��7RXW�HVW
HQ�UqJOH�



²��$QGUp��8Q�GpWDLO���-H�VXLV�WRXMRXUV�YLYDQW���/HV�LQIRUPDWLRQV�FRQWHQXHV
GDQV�YRV�ILFKLHUV�VRQW�IDXVVHV��9RXV�IDLWHV�HUUHXU��

²��7pOpFRQVHLOOHU��9RXV�rWHV�ELHQ�0RQVLHXU�$QGUp�3DUGRQ�"

²��$QGUp��2XL��

²��7pOpFRQVHLOOHU��&¶HVW�XQH�VLWXDWLRQ�pWUDQJH«

²��$QGUp��-H�QH�YRXV�OH�IDLV�SDV�GLUH�

²��7pOpFRQVHLOOHU��8Q�SUREOqPH�OLp�DX[�IOX[�LQIRUPDWLTXHV�M¶LPDJLQH�

²��$QGUp��-H�PH�PRTXH�GH�YRV�IOX[�LQIRUPDWLTXHV�

²��7pOpFRQVHLOOHU��9RXV�QH�GHYULH]�SDV�

²��$QGUp��3RXYH]�YRXV�FRUULJHU�FHWWH�LQIRUPDWLRQ�HW�UpWDEOLU�OD�YpULWp�

²��7pOpFRQVHLOOHU��+ROj���&H�Q¶HVW�SDV�VL�VLPSOH�TXH�FHOD�

²��$QGUp��,O�VXIILW�GH�FKDQJHU�PRUW�SDU�YLYDQW�GDQV�YRWUH�ILFKLHU��dD�QH�GRLW
SDV�rWUH�WUqV�FRPSOLTXp�

²��7pOpFRQVHLOOHU��+ROj���-¶DXUDLV�EHVRLQ�G¶XQ�FHUWDLQ�QRPEUH�GH�GRFXPHQWV
MXVWLILFDWLIV�

²��$QGUp��9RXV�QH�PH�FUR\H]�SDV�"

²��7pOpFRQVHLOOHU��&H�Q¶HVW�SDV�OH�VXMHW��9RXV�GHYH]�SURXYHU�TXH�YRXV�rWHV
ELHQ�YLYDQW��

�



�

&HWWH�KLVWRLUH�DYDLW�GpEXWp�XQ�PDWLQ�GH�PDL��XQ�EHDX�PDWLQ�GH�PDL��$QGUp�DYDLW
VXLYL� VRQ� SDUFRXUV� KDELWXHO�� ,O� DYDLW� HPSUXQWp� OD� UXH� GHV� FKDUPLOOHV� MXVTX¶j� OD
SODFH�GX�PDUFKp�� O¶DOOpH�GHV�JRpODQGV�TXL�GHVFHQG�FRPPH�XQ� WRERJJDQ�SXLV� OD
SURPHQDGH� OLWWRUDOH�� &RPPH� FKDTXH� PDWLQ� LO� DYDLW� VDOXp� GHV� FRQQDLVVDQFHV
FURLVpHV�DX�JUp�GH�VRQ�WUDMHW��OH�FRLIIHXU�TXL�IXPDLW�XQH�EORQGH�DYDQW�VD�SUHPLqUH
FRXSH��OH�PpGHFLQ�TXL�SDUWDLW�IDLUH�VD�WRXUQpH�GHV�UKLQLWHV�HW�GHV�EURQFKLWHV��GHV
JUDSSHV�G¶HQIDQWV�TXL�FRXUDLHQW�MR\HXVHV�GDQV�OD�UXH�GH�O¶pFROH��&RPPH�FKDTXH



PDWLQ�$QGUp� DYDLW� FRPPDQGp� VRQ� GRXEOH� FDIp� VDQV� VXFUH� DYHF� XQ� YHUUH� G¶HDX
G¶XQ�VLPSOH�VLJQH�GH�OD�PDLQ�TXH�4XHQWLQ��OH�SDWURQ�GX�EDU�GH�OD�PHU��GpFRGDLW
VDQV�PRWV�VXSHUIOXV�

²�6DOXW���,O�YD�IDLUH�EHDX�DXMRXUG¶KXL�

²�&¶HVW�ERQ�SRXU�OH�FRPPHUFH�

5LHQ� GH� SOXV�� 3XLV� DUULYqUHQW� OHV� FRSDLQV�� -DFTXHV� HW� 0LFKHO� YHQDLHQW� DX[
QRXYHOOHV��,OV�DYDLHQW�O¶KDELWXGH�GH�VH�SDUWDJHU�OH�MRXUQDO�GX�MRXU��-DFTXHV�SUHQDLW
OHV�SDJHV�6SRUWV��0LFKHO�FRPPHQWDLW� OHV� LQIRUPDWLRQV�VXU� OD�YLOOH�� OH�FDQWRQ�� OH
GpSDUWHPHQW� �SDVVpH� FHWWH� OLPLWH� oD� O¶LQWpUHVVDLW� EHDXFRXS� PRLQV��� $QGUp
UDPDVVDLW�OH�UHVWH��OHV�IDLWV�GLYHUV��OHV�SDJHV�FXOWXUHOOHV�HW�OHV�SURJUDPPHV�WpOp��¬
FKDTXH�IRLV�F¶pWDLW�OH�PrPH�ULWXHO�

²�,O�\�D�XQ�ERQ�ILOP�DYHF�*DELQ�FH�VRLU�

²�2Q�O¶D�GpMj�YX�FHQW�IRLV«

²�,OV�YRQW�UHIDLUH�OH�WRLW�GH�OD�PDLULH��SDUDvW�TX¶LO�\�D�GHV�IXLWHV�

²�'HV�IXLWHV�j�OD�PDLULH��oD�QH�P¶pWRQQH�SDV�DYHF�OH�PDLUH�TX¶RQ�D«

²�9RXV�YHQH]�DX�PDWFK�GH�GLPDQFKH�"

²�&¶HVW�j�TXLQ]H�KHXUHV�

²�2Q�YD�HQFRUH�VH�SUHQGUH�XQH�UDFOpH«

²�7LHQV���2Q�DQQRQFH�OD�QDLVVDQFH�G¶XQ�SHWLW�*DELQ��7X�FURLV�TXH�OHV�SDUHQWV
YRQW�UHJDUGHU�OH�ILOP�"

²�%DK���,OV�RQW�G¶DXWUHV�FKDWV�j�IRXHWWHU�

²�0HUGH���,OV�DQQRQFHQW�OH�GpFqV�G¶XQ�$QGUp�3DUGRQ«

²�)DLV�YRLU��

-DFTXHV�SULW�OH�FDUQHW�GX�MRXU�GHV�PDLQV�G¶$QGUp�

²�)LFKWUH���7H�YRLOj�GDQV�OH�MRXUQDO�PRQ�SDXYUH�$QGUp�

²�&H�GRLW�rWUH�XQ�KRPRQ\PH�

²�,O�QH�GRLW�SDV�\�HQ�DYRLU�EHDXFRXS�GHV�©�$QGUp�3DUGRQ�ª�GDQV�OD�UpJLRQ�



²�+HXUHXVHPHQW���&HOXL�Oj�QRXV�VXIILW�ODUJHPHQW��3DV�YUDL�$QGUp��

²�&H�Q¶HVW�SDV�GU{OH���,O�DYDLW�OH�PrPH�kJH�TXH�PRL�

²�,O�HVW�PRUW�DYDQW�KLHU�

²�,O�SOHXYDLW�GHV�FRUGHV�FH�MRXU�Oj��

²�0HUFL�PLVV�PpWpR��

²�7X�SRXUUDV�DOOHU�j�WRQ�HQWHUUHPHQW��&H�Q¶HVW�SDV�GRQQp�j�WRXW�OH�PRQGH�

$QGUp� Q¶DYDLW� SDV� SULV� OD� QRXYHOOH� DYHF� DXWDQW� GH� OpJqUHWp� TXH� VHV� FRSDLQV�
7RXW� VHPEODLW� FRQFRUGHU�� OHV� GDWHV�� OH� OLHX�� &¶pWDLW� VDQV� GRXWH� XQ� KRPRQ\PH
FRPPH� GLVDLW� -DFTXHV� PDLV� $QGUp� VH� WURXYDLW� GpVWDELOLVp� SDU� FHWWH� DQQRQFH
EUXWDOH�HW�RIILFLHOOH��XQH�PRUW�VRXGDLQH�VDQV�DXFXQ�VLJQH�DQQRQFLDWHXU�WRXW�oD�HQ
SDJH����GX�MRXUQDO�ORFDO�

�



�

$QGUp�Q¶pWDLW�SDV�DQ[LHX[�GH�QDWXUH�PDLV�LO�GpFLGD�WRXW�GH�PrPH�GH�FRQVXOWHU
OH�GRFWHXU�3XUJRQ��DX�FDV�R�«�2Q�Q¶HVW�MDPDLV�DVVH]�SUXGHQW�

²��'RFWHXU�3XUJRQ��4X¶HVW�FH�TXL�YRXV�DPqQH�0RQVLHXU�3DUGRQ�"

²��$QGUp��-¶DLPHUDLV�VDYRLU�VL�MH�YDLV�ELHQ�

²��'RFWHXU�3XUJRQ��$YH]�YRXV�GHV�GRXOHXUV�"�GH�OD�ILqYUH�"�GHV�QDXVpHV�"

²��$QGUp��1RQ�ULHQ�GH�WRXW�FHOD«�MXVWH�XQH�SHWLWH�LQWHUURJDWLRQ�

²��'RFWHXU�3XUJRQ��-H�YDLV�YRXV�H[DPLQHU��'pVKDELOOH]�YRXV�

/¶H[DPHQ�VH�GpURXOD�GDQV�OH�SOXV�JUDQG�VLOHQFH��3XUJRQ�DXVFXOWD��SDOSD��VRQGD�
SHVD�� pWXGLD�� VFUXWD�� REVHUYD�� YpULILD�� 5LHQ� Q¶DOHUWD� OH� PpGHFLQ�� $QGUp� 3DUGRQ
VHPEODLW�VH�SRUWHU�FRPPH�XQ�FKDUPH��,O� OXL�DQQRQoD�FHWWH�ERQQH�QRXYHOOH�DYHF
WRXWH� O¶HPSDWKLH� GRQW� LO� pWDLW� FRXWXPLHU�� 0DLV� FRPPH� OD� VFLHQFH� HVW� XQ� SXLWV
G¶LQFHUWLWXGHV�� LO� SUHVFULYLW� j� $QGUp� XQ� FHUWDLQ� QRPEUH� G¶H[DPHQV
FRPSOpPHQWDLUHV�HW�GHV�WUDQTXLOOLVDQWV�OpJHUV�SRXU�IDLUH�WDLUH�O¶DQ[LpWp�

²��$QGUp��6L�OD�ILQ�pWDLW�SURFKH«�YRXV�PH�OH�GLULH]�"



²��'RFWHXU�3XUJRQ��3RXUTXRL�DYH]�YRXV�GH�WHOOHV�SHQVpHV�"

²��$QGUp��2K�ULHQ���8QH�LGpH�FRPPH�oD«

²��'RFWHXU�3XUJRQ��9RXV�DYH]�HQFRUH�GH�EHOOHV�DQQpHV�GHYDQW�YRXV�

²��$QGUp��&H�Q¶HVW�SDV�O¶DYLV�GH�WRXW�OH�PRQGH�

²��'RFWHXU�3XUJRQ��1¶pFRXWH]�SDV�OD�UXPHXU�

²��$QGUp��(OOH�HVW�SHUVLVWDQWH��9RXV�QH�OLVH]�SDV�OH�MRXUQDO�"

²��'RFWHXU�3XUJRQ��1RQ��MH�Q¶DL�SDV�OH�WHPSV�

²��$QGUp��&¶HVW�SHXW�rWUH�PLHX[�DLQVL�

²��'RFWHXU�3XUJRQ��$OOH]���3URILWH]�GH�OD�YLH��)DLWHV�GHV�SURMHWV�

²��$QGUp��-H�YDLV�\�UpIOpFKLU�

²��'RFWHXU�3XUJRQ��%RQQH�MRXUQpH�0RQVLHXU�3DUGRQ�

²��$QGUp��%RQQH�MRXUQpH�'RFWHXU�

�



�

/H�VRLU�PrPH�$QGUp�DOOXPD�OD�WpOpYLVLRQ�SRXU�UHJDUGHU�OH�ILOP�DYHF�*DELQ�

©� 7X� P¶HPPHUGHV� JHQWLPHQW�� DIIHFWXHXVHPHQW�� DYHF� DPRXU«� PDLV� WX
P¶HPPHUGHV���ª�>8Q�VLQJH�HQ�KLYHU�������@

&HWWH� UpSOLTXH�� HQWHQGXH� GHV� GL]DLQHV� GH� IRLV�� QH� OH� ILW� PrPH� SDV� VRXULUH�
$QGUp�pWDLW�WURS�SUpRFFXSp�SDU�O¶DQQRQFH�GH�VD�PRUW��,O�Q¶pWDLW�SDV�SUpSDUp�j�XQH
WHOOH�VLWXDWLRQ��(W�VL�F¶pWDLW�YUDL�"�2X�D�PLQLPD�DQQRQFLDWHXU�G¶XQH�ILQ�WUDJLTXH�"
1H�IDOODLW�LO�SDV�VRQJHU�j�PHWWUH�VXU�SDSLHU�VHV�GHUQLqUHV�YRORQWpV�"�4X¶DOODLW�LO
ODLVVHU� "� 3DV� JUDQG�FKRVH� �� (W� j� TXL� "� 8QH� SHWLWH� QLqFH� TX¶LO� Q¶DYDLW� SDV� YXH
GHSXLV� TXHOTXHV� DQQpHV� HW� TXL� YLYDLW� HQ� UpJLRQ� SDULVLHQQH�� 8Q� FRXVLQ
SpGRSV\FKLDWUH�TX¶LO�Q¶DLPDLW�SDV�EHDXFRXS�� ,O�\�DYDLW� OHV�FRSDLQV�ELHQ�V�U� ��¬
0LFKHO�OH�YpOR�G¶DSSDUWHPHQW��¬�-DFTXHV�OHV�ERXWHLOOHV�GH�YLQ�HPSLOpHV�GDQV�OD
FDYH��/HV�OLYUHV�j�-XOLHQQH�OD�QLqFH�LVVpHQQH�HW�OD�WpOpYLVLRQ�j�OD�YRLVLQH�GX��H�



$QGUp�VH�VHQWLW�VRXODJp�G¶DYRLU�PLV�VHV�DIIDLUHV�DX�FODLU�

©�2Q�QH�VDLW�SDV«�&¶HVW�SHXW�rWUH�XQ�UrYH�TXL�VH�MHWWH�GDQV�OD�PHU��ª�>LG@

$QGUp� GRUPLW� FRPPH� XQH� VRXFKH� �G¶DXFXQV� DXUDLHQW� GLW� FRPPH� XQ� FKHYDO
PRUW���,O�ILW�XQ�UrYH�pWUDQJH��'DQV�XQH�JDUH�XQ�KRPPH�WDSDLW�VXU�XQ�FORX�DYHF�XQ
PDUWHDX�SRXU�O¶HQIRQFHU�GDQV�XQH�SLqFH�GH�ERLV��/¶KRPPH�V¶DJDoDLW�FDU�j�FKDTXH
FRXS�OH�FORX�GLVSDUDLVVDLW�SXLV�UpDSSDUDLVVDLW�TXHOTXHV�VHFRQGHV�SOXV�WDUG�GDQV�OD
PrPH� SRVLWLRQ�� ,QODVVDEOHPHQW� OH�PDUWHDX� V¶DEDWWDLW� VXU� OD� WLJH�PpWDOOLTXH� TXL
HQWUDLW� HW� TXL� UHVVRUWDLW�� $QGUp� UHJDUGDLW� OD� VFqQH� DYHF� LQTXLpWXGH� FDU� O¶KHXUH
WRXUQDLW�FRPPH�XQ�PRXOLQ�HW�OHV�WUDLQV�V¶HQ�DOODLHQW�XQ�SDU�XQ�

�



�

$QGUp�DYDLW� WURXYp�GDQV�VD�ERvWH� OD� OHWWUH�GH� OD�&1$9�TXL�FRQILUPDLW�TX¶j� OD
VXLWH�GH�VRQ�GpFqV�OH�YHUVHPHQW�GH�VD�SHQVLRQ�pWDLW�VXVSHQGX��&¶pWDLW�LGLRW�PDLV
OHV� IRUPXOHV� GH� SROLWHVVH� HW� OHV� ©� VLQFqUHV� FRQGROpDQFHV� ª� OXL� ILUHQW� FKDXG� DX
F°XU«�&H�Q¶pWDLW�SDV�ULHQ�GH�PRXULU�

²�1RUPDOHPHQW�oD�Q¶DUULYH�SDV�TX¶XQH�IRLV��SHQVD�W�LO�

$QGUp� pWDLW� DEDWWX�� 4X¶DOODLW�LO� GHYHQLU� VDQV� VD� SHQVLRQ� "� /D� FROOHFWH� GHV
GRFXPHQWV�GHPDQGpV�SDU�OH�FRQVHLOOHU�DOODLW�SUHQGUH�GHV�VHPDLQHV��,O�Q¶DYDLW�SDV
EHDXFRXS�G¶pFRQRPLHV��$QGUp� LPDJLQDLW� OH�SLUH��(W� VL�RQ� OH�FRQVLGpUDLW�FRPPH
PRUW��LO�IDOODLW�SHXW�rWUH�V¶\�UpVRXGUH��0HWWUH�ILQ�j�FHWWH�KLVWRLUH�DEVXUGH«

²�0DLV�QRQ�3XUJRQ�YRLW�MXVWH��-H�GRLV�UpDJLU«�WRQQD�W�LO�IXULHX[�FRQWUH�OH
PRQGH�HW�IXULHX[�FRQWUH�OXL�PrPH�

�



�

$QGUp� SDVVD� XQ� FRXS� GH� ILO� DX� MRXUQDO�� ,O� H[SOLTXD� j� XQ� MHXQH� VWDJLDLUH� TXH
O¶DQQRQFH�GH�VD�PRUW�GDQV�O¶pGLWLRQ�GX���PDL�pWDLW�XQH�HUUHXU�HW�TX¶LO�YRXODLW�TXH
OH�MRXUQDO�SXEOLH�XQ�GpPHQWL�

²�9RXV�SRXUULH]�pFULUH�TXHOTXH�FKRVH�FRPPH�FHOD���©�1RXV�DYRQV�OH�SODLVLU�GH



YRXV�DQQRQFHU�TXH��FRQWUDLUHPHQW�j�FH�TXL�DYDLW�pWp�SXEOLp�OH����DYULO�GHUQLHU�
0RQVLHXU�$QGUp�3DUGRQ�Q¶HVW�SDV�PRUW��ª

²�2XL�F¶HVW�ELHQ��6L�RQ�SHXW�pYLWHU�GH�GLUH�TXH�OH�MRXUQDO�D�FRPPLV�XQH
HUUHXU«�&¶HVW�PLHX[�

²�2X�DORUV�SRXU�rWUH�SOXV�SRVLWLI���©�$QGUp�3DUGRQ�D�O¶LPPHQVH�SODLVLU�GH
YRXV�DQQRQFHU�VD�UpVXUUHFWLRQ��ª

²�&¶HVW�XQ�SHX�SURYRFDWHXU��,O�YDXW�PLHX[�pYLWHU�WRXWH�FRQQRWDWLRQ�UHOLJLHXVH�
9RXV�ULVTXH]�GH�EUDTXHU�FHUWDLQHV�SHUVRQQHV��7RXW�GpSHQG�GH�YRWUH�FLEOH«

²�-H�Q¶DL�SDV�GH�FLEOH��-H�YHX[�UpWDEOLU�OD�YpULWp��9RXV�FRPSUHQH]�OD�Yp�UL�Wp�

²�2XL�MH�FRPSUHQGV�0RQVLHXU�3DUGRQ��9RXV�pWLH]�PRUW�HW�PDLQWHQDQW�YRXV
rWHV�YLYDQW�

²�3DV�GX�WRXW�MHXQH�KRPPH���-¶pWDLV�YLYDQW�HW�MH�OH�VXLV�HQFRUH�MXVTX¶j�SUHXYH
GX�FRQWUDLUH�

²�$K���9RXV�YR\H]��YRXV�QH�UHQRQFH]�SDV�j�PRXULU�"

²�2XL�PDLV�SDV�OH����DYULO�������-¶DYDLV�SLVFLQH�FH�MRXU�Oj«�-H�Q¶pWDLV�SDV
GLVSRQLEOH��9RXV�FRPSUHQH]�"

²�&¶HVW�WUqV�FODLU��9RXV�DXULH]�SX�YRXV�QR\HU«

²�-H�QDJH�FRPPH�XQ�SRLVVRQ�

²�8Q�SHWLW�DFFLGHQW�FDUGLDTXH«

²�9RXV�DYH]�UDLVRQ��&H�VHUD�SOXV�©�FRQWH[WXHO�ª�FRPPH�RQ�GLW��-H�SRXUUDLV
SXEOLHU�OH�WH[WH�VXLYDQW���©�/H����DYULO�������$QGUp�3DUGRQ�D�pFKDSSp�j�OD�PRUW
JUkFH�j�O¶LQWHUYHQWLRQ�HIILFDFH�GHV�SRPSLHUV�YRORQWDLUHV�j�OD�SLVFLQH
PXQLFLSDOH��ª�4X¶HQ�SHQVH]�YRXV�"

²�&¶HVW�LQWpUHVVDQW��2Q�D�HQYLH�G¶HQ�VDYRLU�SOXV�

²�9RXV�SRXYH]�DMRXWHU���©�/D�VXLWH�GHV�DYHQWXUHV�G¶$QGUp�3DUGRQ�GDQV�QRV
SURFKDLQHV�pGLWLRQV��ª

²�9RLOj���&¶HVW�oD«�eFRXWH]�0RQVLHXU�3DUGRQ��&H�IXW�XQ�SODLVLU��-H�YDLV
GHYRLU�UHWRXUQHU�j�PRQ�WUDYDLO��-H�YRXV�ODLVVH�QRXV�WUDQVPHWWUH�YRWUH�DQQRQFH
GpILQLWLYH�SDU�O¶LQWHUPpGLDLUH�GH�QRWUH�VLWH�LQWHUQHW�



²�-H�VHQV�TXH�YRXV�QH�PHVXUH]�SDV�O¶LPSDFW�GH�FHWWH�DQQRQFH�VXU�PD�YLH�

²�6L��VL�MH�PHVXUH�ELHQ�

²�9RXV�DYH]�XQH�DUPH�GDQV�OHV�PDLQV�

²�9RXV�QRXV�VXUHVWLPH]�

²�8QH�DUPH�UHGRXWDEOH«

²�$X�UHYRLU��-H�UDFFURFKH�

²�$GLHX��

�



�

4XHOTXHV�VHPDLQHV�SOXV�WDUG��OH�IDFWHXU�GpSRVD�XQH�OHWWUH�DX�EDU�GH�OD�PHU��(OOH
pWDLW�DGUHVVpH�j�-DFTXHV�HW�0LFKHO�TXL�HQ�SULUHQW�FRQQDLVVDQFH�DVVLV�j�OD�WHUUDVVH
GHYDQW�XQH�WDVVH�GH�FDIp�

�

0HV�FKHUV�DPLV�

-H�YRXV�pFULV�GHSXLV�PRQ�SHWLW�FRLQ�GH�SDUDGLV��,FL�OHV�DQJHV�Q¶RQW�SDV�G¶DLOHV�
,OV�SRUWHQW�GHV�VDURQJV�DX[�FRXOHXUV�YLYHV�HW�RQW�GHV�IOHXUV�GDQV�OHV�FKHYHX[�

9RXV�YRXV�VRXYHQH]�GH�FHWWH�DQQRQFH�GDQV�OH�MRXUQDO��(K�ELHQ�RXL��F¶pWDLW�GH
PRL�GRQW� LO� V¶DJLVVDLW��$QGUp�3DUGRQ�pWDLW�ELHQ�PRUW�SRXU� OH� MRXUQDO�HW�SRXU� OHV
VHUYLFHV�DGPLQLVWUDWLIV�DXVVL��7RXW�oD�P¶DYDLW�IRUWHPHQW�VHFRXp��-H�Q¶\�pWDLV�SDV
SUpSDUp�

(W�SXLV�OH�YHQW�D�WRXUQp��,FL�F¶HVW�XQ�VRXIIOH�FKDXG�TXL�YLHQW�GH�OD�PHU��LO�DJLWH
OHV� SDOPHV�TXL�PH�SURWqJHQW� GX� VROHLO��/D�PDFKLQH� V¶HVW�PLVH� HQ� URXWH�� -¶pWDLV
PRUW�HW�SHUVRQQH�QH�YRXODLW�HQWHQGUH�UDLVRQ��0rPH�OH�EDQTXLHU«�,OV�P¶RQW�YHUVp
OD�SULPH�G¶DVVXUDQFH�GpFqV��1H�PH�GHPDQGH]�SDV�FRPPHQW�F¶HVW�SRVVLEOH�PDLV
OH�OHQGHPDLQ�PD�GpFLVLRQ�pWDLW�SULVH�� M¶DFKHWDL�PRQ�ELOOHW�G¶DYLRQ�� MH�YLGDL�PRQ
FRPSWH«�(W�YRLOj�F¶HVW�DLQVL�TXH�M¶DL�GLVSDUX�SRXU�rWUH�UDFFRUG�DYHF�O¶DQQRQFH
GH�PD�PRUW��(W�F¶HVW�ELHQ�DLQVL��WUqV�ELHQ�PrPH«

-H�PH�SUpSDUH�GRXFHPHQW� j� O¶pWHUQLWp��9RXV� DOOH]� ULUH�PDLV� MH�PH� VXLV�PLV� j



O¶pFULWXUH�GH�SRpVLHV��/HV�PRWV�PH�YLHQQHQW�GX�F°XU��&¶HVW�XQ�QRXYHO�DVWUH�TXL
pFODLUH� PHV� MRXUV�� -H� YLV� XQ� UrYH� pYHLOOp�� PRQ� GHUQLHU� UrYH� PDLV� TXHOOH� EHOOH
FKDQFH��YRXV�HQ�FRQYLHQGUH]�

-H� SHQVH� j� YRXV� PHV� DPLV�� 3UHQH]� ELHQ� VRLQ� GH� YRXV�� 3UpYR\H]� OH� SLUH� HW
SUpSDUH]�YRXV�DX�PHLOOHXU�

�

$PLWLpV

$QGUp

�

3RVW�VFULSWXP� �� -¶DL� ODLVVp� VXU� PRQ� EXIIHW� XQ� WHVWDPHQW� TXL� GRQQH� GHV
FRQVLJQHV�SRXU�OD�GLVWULEXWLRQ�GH�WRXV�PHV�ELHQV��)DLWHV�HQ�ERQ�XVDJH�



�

�

�

�

�

9LH�VRODLUH�
GH�*HQHYLqYH�/H�%UDV



�

�

�

�

7X�DLPHV�j�WUDYDLOOHU�HQ�SOHLQ�DLU��OHV�SLHGV�VROLGHPHQW�SODQWpV�GDQV�OH�VRO��7X
GpVLUHV� FH� FRQWDFW� DYHF� OD� QDWXUH� SOXV� TXH� WRXW��&HOD� WH� UDSSHOOH� WHV� DQQpHV� GH
MHXQHVVH��TXDQG�O¶DPRXU�WH�WUDQVSRUWDLW�VDQV�FRQWUDLQWHV�

7X�VpGXLVDLV�OHV�ILOOHV��VRXYLHQV�WRL��3OXV�G¶XQH��SRXU�WHV�EHDX[�\HX[��D�SHUGX
OD�WrWH��(W�WX�GRLV�HQ�DYRLU�VHPp��VDQV�OH�YRXORLU��GHV�HQIDQWV�TXL�RQW�WRQ�VRXULUH�
/¶XQ�G¶HX[�W¶DWWHQG�GDQV�XQ�SD\V�H[RWLTXH��0DLV�WX�QH�OH�VDXUDV�MDPDLV�

7X�HV�XQ� IRX�GH� OD�YLH�� OD� WrWH�EDLJQpH�GH� VROHLO��7X� WH�SUHQGV�SRXU�XQ� ,FDUH
LQYLQFLEOH��7X�ODLVVHV�OHV�DQV�ILOHU��FRQILDQW��7X�QH�SUpYRLV�ULHQ��WX�SUpIqUHV�PLVHU
VXU�OD�FKDQFH��/HV�SDSLHUV�GH�OD�YRLWXUH�QH�VRQW�PrPH�SOXV�j�MRXU�

&H�PDWLQ��0DULD� W¶D� GLW��Q¶RXEOLH� SDV� VXUWRXW«�(OOH� DXUD� LPPDQTXDEOHPHQW
TXHOTXH� FKRVH� j� WH� UDSSHOHU�� VLPSOH� SUpFDXWLRQ� SRXU� O¶DYHQLU�� &HSHQGDQW�� OHV
pFKpDQFHV� QH� VRQW� SDV� WRQ� IRUW�� 4X¶HOOH� pYRTXH� OD� SOXLH�� OH� EHDX� WHPSV�� XQH
IDFWXUH�j�UpJOHU«�SHX�LPSRUWH��7X�DV�MXVWH�HQYLH�GH�SURILWHU�GX�PRPHQW�SUpVHQW�
7X� GLVVLSHV� VHV� UHFRPPDQGDWLRQV� G¶XQ� UHYHUV� GH� PDLQ� �� $ORUV� HOOH� V¶DJDFH
JHQWLPHQW�� HOOH� \� UHYLHQW� VDQV� FHVVH�� DYDQW� WRQ� GpSDUW�� $XMRXUG¶KXL�� VXU� OH
FKDQWLHU�� LO� IHUD�FKDXG���3UHQGV� WHV�GLVSRVLWLRQV���(OOH� WH�JDUDQWLW� OH�QpFHVVDLUH�
FKDSHDX��FUqPH�VRODLUH��HW�ERXWHLOOH�G¶HDX�HQ�SULPH��JOLVVpV�GDQV�WD�VDFRFKH��&H
VRQW� WRXWHV� FHV� DWWHQWLRQV� TX¶RQ� DFFRUGH� DX[� SOXV� MHXQHV�� HQ� SUpYLVLRQ� G¶XQ
GDQJHU� ORLQWDLQ�� 9RXV� Q¶DYH]� WRXMRXUV� SDV� G¶HQIDQW�� $ORUV�� F¶HVW� WRL� TX¶HOOH
SURWqJH��8QH�LQILUPLqUH��oD�QH�VH�UHIDLW�SDV���6RQ�PpWLHU�OD�SRXUVXLW�MXVTXH�GDQV
YRWUH�FKDPEUH�

7X� VLIIORWHV� HQ� O¶pFRXWDQW�� 7X� OD� TXLWWHV�� OH� VRXULUH� DX[� OqYUHV�� 3RXU� XQ� YLHLO
LPPDWXUH�� VHV� FRQVHLOV� QH� VRQW� JXqUH� GH� VDLVRQ� �� 7X� Q¶DV� SDV� HQFRUH� O¶kJH� GH
VDXYHU�WD�SHDX��¬�O¶DUULqUH�GH�OD�IRXUJRQQHWWH�� WX�MHWWHUDV�OH�FRXYUH�FKHI��(OOH�WH
O¶D�RIIHUW�HQ�O¶KRQQHXU�GH�WHV�TXDUDQWH�DQV��(OOH�WURXYH�TXH�FH�SDQDPD�G¶XQ�EODQF
FKLF�WH�GRQQH�XQ�VW\OH��7RL�� WX�SUpIqUHV�PDUFKHU�WrWH�QXH��DIILFKDQW�O¶HVSULW� OLEUH
G¶XQ�IDX[�DGROHVFHQW��7X�PHWV�OHV�FRQWUDLQWHV�j�GLVWDQFH���O¶HQIDQW��WX�Q¶HQ�YHX[
SDV��(OOH�GLW�TXH�OH�WHPSV�SDVVH��SRXUWDQW��(OOH�FRPPHQFH�j�WH�UHJDUGHU��OHV�\HX[
WULVWHV�� 7X� EDODLHV� VHV� HQYLHV� GH� PDWHUQLWp� G¶XQH� FDUHVVH�� (OOH� QH� SHXW� SDV� WH



UpVLVWHU��TXDQG� WX�HIIOHXUHV�VD�QXTXH��FRPPH�oD��7X� OD�GpVLUHV� OpJqUH��FRQTXLVH
SDU�WHV�EDLVHUV�

7X� DYDOHUDV� OH� VDQGZLFK� HQ� WULDQJOH�� WDUWLQp� G¶DQFKRwDGH� ±� XQH� SHWLWH
JRXUPDQGLVH� TX¶HOOH� WH� FRQQDvW� ±� HW� OH� OLWUH� GH� URVp� TXH� WX� YLHQV� G¶DFKHWHU� HQ
SDVVDQW�GHYDQW� O¶pSLFHULH��¬� OD� VRUWLH�GX� URQG�SRLQW�� VXU� O¶DYHQXH�GX�YLOODJH�� OH
ULGHDX�PpWDOOLTXH� pWDLW� GpMj� OHYp��6RILDQH� D�RXYHUW� FH�PDWLQ�GqV�KXLW� KHXUHV�� OD
KDOWH�W¶D�VpGXLW��&¶HVW�XQ�pFDUW�GH�FRQGXLWH�TXL�DXUDLW�SX�WH�FR�WHU�FKHU��PDLV�WX�DV
PDLQWHQX� OH� YRODQW� GURLW�� /D� SROLFH� QH� FLUFXOH� MDPDLV� VXU� FHWWH� URXWH� WURS
ERVVHOpH���OD�PXQLFLSDOLWp�WDUGH�j�UHIDLUH�OD�YRLULH��7X�QH�ULVTXDLV�GRQF�ULHQ��FURLV�
WX��j�SUHQGUH�XQ�YHUUH�VL�W{W��/¶KDELWXGH�WH�IDLW�j�SHLQH�WRXUQHU�OD�WrWH�

/H�FKDQWLHU�VXU�OHTXHO�WX�WUDYDLOOHV�QH�GHPDQGH�TX¶XQH�YLJLODQFH�RUGLQDLUH��2Q
\� FRQVWUXLW� XQ� SDYLOORQ� DX[�PXUV� RFUH� HW� G¶DOOXUH�PRGHVWH�� GDQV� OH� VW\OH� GH� OD
UpJLRQ�� 3UpYR\DQWV�� OHV� IXWXUV� SURSULpWDLUHV� O¶RQW� YRXOX� DFFHVVLEOH��0DGDPH�GLW
TXH�� GDQV� YLQJW� DQV�� XQ� pWDJH� VHUD� GH� WURS�� 7HV� FROOqJXHV� WURXYHQW� FHOD� ELHQ
SHQVp��&KH]�HX[��DX�SD\V��OHV�PDLVRQV�GH�SODLQ�SLHG��F¶HVW�OD�FRXWXPH��$GULDQ�\
UHWRXUQHUD�SRXU�1RsO��VHV�YLHX[�SDUHQWV�DWWHQGHQW�OD�SD\H��6RQ�VDODLUH��DMRXWH�W�LO�
F¶HVW� FRPPH� XQH� FDLVVH� GH� SUpYR\DQFH�� /XL� TXL� WUDYDLOOH� DX� QRLU�� WX� W¶DPXVHV
TX¶LO� LQYRTXH� OH� V\VWqPH�� /D� 6pFXULWp� VRFLDOH�� VHORQ� WRL�� oD� Q¶H[LVWH� TX¶HQ
(XURSH���3RXU�SHX��WX�O¶LPDJLQHUDLV�WHO�XQ�PRXMLN�DVVHUYL��5XVVLH�RX�5RXPDQLH�
GDQV�WRQ�HVSULW��F¶HVW�GX�SDUHLO�DX�PrPH���$GULDQ�QH�W¶HQ�YHXW�SDV��LO�UHVSHFWH�WRQ
kJH� HW� WD� YLHLOOH� LJQRUDQFH�� 3RXU� PRQWHU� VXU� OH� WRLW�� LO� VHUD� OH� SUHPLHU� j� WH
UHPSODFHU�� HW� FHOD� YDXW� PLHX[� �� (Q� pTXLOLEUH� SUpFDLUH�� O¶LYUHVVH� DLGDQW�� WX
ULVTXHUDLV�GH�WRPEHU�GH�KDXW�

0DLV� TXDQW� j� SRVHU� GHV� EULTXHV�� F¶HVW� WRQ� GRPDLQH��/D� EpWRQQLqUH� URQURQQH�
SUHVTXH�IDPLOLqUH��VH�PrODQW�DX�FKDQW�GHV�FLJDOHV��$X�ORLQ��EODQFKH�GH�OXPLqUH��OD
PRQWDJQH�6DLQWH�9LFWRLUH�UHVSOHQGLW��9RXV�HQ�DYH]�SRXU�OD�MRXUQpH��HW�GDQV�GHX[
KHXUHV�j�SHLQH��FH�VHUD�OD�FDQLFXOH��/HV�JDUV�LQVLVWHQW�SRXU�DOOHU�YLWH��7X�VDLVLV�OD
WUXHOOH�G¶XQ�JHVWH�PDFKLQDO��7X�PDvWULVHV�FH�MHX�GH�FRQVWUXFWLRQ��OHV�\HX[�IHUPpV�
¬�SHLQH�VL�OH�FLPHQW�YLHQW�WH�WDFKHU�OHV�PDLQV��6RXV�OH�VROHLO�DYHXJODQW��WHV�JHVWHV
UHVWHQW�SUpFLV��/HV�DXWUHV�RXYULHUV�W¶DGPLUHQW���WX�DV�GH�O¶H[SpULHQFH��(W�SXLV�DYHF
XQ�YHUUH�GH�URVp��HVWDPSLOOp�JUHQDFKH��RQ�VH�GLW�TXH�WX�IDLV�WUDYDLOOHU�OD�UpJLRQ���¬
PLGL�� RQ� SDUWDJHUD� XQ� IRQG� GH� ERXWHLOOH�� GpMj� ELHQ� HQWDPpH�� 7X� HV� FRPPH� XQ
JRVVH��W¶RFWUR\DQW�GHV�SODLVLUV�LQWHUGLWV�

�



7X�UHYLHQGUDV�DX�VRLU��IDWLJXp��PDLV�WRXMRXUV�DPRXUHX[��OD�VHUUHU�GDQV�WHV�EUDV�
7X�DXUDV�OD�SHDX�QRLUFLH��OD�QXTXH�PDQJpH�SDU�OH�VROHLO��&HSHQGDQW��HOOH�QH�GLUD
ULHQ�� (OOH� D� ODLVVp� VD� EORXVH� EODQFKH� HQ� FOLQLTXH�� WX� DV� GpMj� WURS� HQWHQGX� VRQ
GLVFRXUV� �� /HV� 89$�� OHV� 89%�� WRXW� WH� SDVVH� j� WUDYHUV� O¶pSLGHUPH�� PDLV
TX¶LPSRUWH��7X�DV�OH�FXLU�WDQQp�GHV�ERXUOLQJXHXUV��TXDQG�WX�HQOqYHV�WRQ�PDLOORW
GH�FRUSV��7X�Q¶HV�SOXV�XQ�JDPLQ�TXH�O¶RQ�JURQGH��OHV�pSDXOHV�URXJLHV�GH�EU�OXUHV�
(OOH� RVH� j� SHLQH� WH� WRXFKHU�� GH� SHXU� GH� WH� IDLUH� PDO�� (OOH� WH� SDUOH� %LDILQH� HW
SRPPDGH�� SUpYR\DQWH� MXVTX¶DX� ERXW� GHV� RQJOHV��$ORUV�� WX� ULV�� HQ� VRXOHYDQW� VD
UREH� GH� FRWRQ�� (OOH� WH� GpYRUH� GHV� \HX[� HW� O¶DPRXU� W¶LUUDGLH�� 9RXV� SRXUULH]� HQ
DYRLU�SRXU�GHV�DQQpHV�HQFRUH�j�YRXV�HQODFHU�FRPPH�oD��VRQ�UHJDUG�GDQV�OH�WLHQ��j
SHUWH�G¶KRUL]RQ��8Q�DQ�DX�SOXV�� F¶HVW�SRXUWDQW� OH�SHX�TX¶LO� WH� UHVWH��'DQV�YRWUH
GHPHXUH�� O¶DFFLGHQW�YD�ELHQW{W� IDLUH� VRQ� HQWUpH��$X� IRQG�GX� MDUGLQ�� OHV�ROLYLHUV
YDFLOOHQW�VRXV�OH�YHQW�GH�PLVWUDO��7X�UHJDUGHV�OHV�IHXLOOHV�LQFHQGLpHV�SDU�OH�VRLU�
/¶DXURUH�HVW�IODPER\DQWH�

&¶HVW� PDJLTXH� OH� VROHLO�� &HOD� LOOXPLQH� OD� PHU�� UHVSOHQGLVVDQW� VRXV� O¶D]XU�
/¶DVWUH� VH� GLIIXVH� HQ� UD\RQV� DUJHQWpV� VXEOLPHV�� SXLV� VH� WUDQVIRUPH� HQ� XQH� YLH
WUHPEODQWH� j� OD� VXUIDFH� GH� O¶HDX�� (QIDQW�� WX� SORQJHDLV� OD� WrWH�� HW� WX� QDJHDLV� HQ
SURIRQGHXU�� SRXU� YRLU� OH�PRQGH� j� O¶HQYHUV�� 7X� Q¶DV� MDPDLV� FHVVp� GH� MRXHU�� 7X
FRQWHPSOHUDLV�O¶XQLYHUV��PrPH�j�GL[�SLHGV�VRXV�WHUUH�

�

$X� GpEXW�� RQ� QH� IDLW� SDV� DWWHQWLRQ� j� FH� JUDLQ� GH� EHDXWp� pWUDQJH�� &HWWH� WUDFH
EUXQkWUH�VXU�OD�SHDX�SDUDvW�XQH�SHWLWH�WDFKH��(W�VRXGDLQ��RQ�VH�UDSSHOOH�O¶DOSKDEHW
ELHQ� DSSULV� GH� O¶HQIDQFH�� $�� %�� &�� '�� FRPSWLQH� LQRIIHQVLYH� TXL� UHYLHQW� HQ
PpPRLUH�� 2Q� DYDLW� YX� FHV� OHWWUHV�� UDQJpHV� HQ� EDWDLOORQ�� DX� PXU� G¶XQH� VDOOH
G¶DWWHQWH�� 2Q� DYDLW� UHJDUGp� O¶DIILFKH� VDQV� \� SUrWHU� ELHQ� JDUGH��0DLQWHQDQW�� OHV
PRWV�UHYLHQQHQW�

$�FRPPH�DOOXUH��7X�HQ�DV�WRXMRXUV�HX��PrPH�GHSXLV�TXH�WX�DEVRUEHV�WD�GRVH�GH
UD\RQV�� &H� QH� VRQW� SOXV� FHX[� GX� VROHLO�� PDLV� OHV� UD\RQQHPHQWV� LRQLVDQWV� G¶XQ
FDELQHW� GH� UDGLRWKpUDSLH�� 6XU� WRQ� GRV��0DULD� D� VXUSULV� XQH� OpVLRQ�� HVSpUDQW� VH
WURPSHU�� $X� PLOLHX� GX� PRLV� G¶DR�W�� YRV� YDFDQFHV� RQW� EDOD\p� VHV� ERQQHV
UpVROXWLRQV��6HSWHPEUH�HVW�DUULYp��VRPPDWLRQ�LPSpULHXVH��(OOH�D�LQVLVWp�SRXU�TXH
WX�FRQVXOWHV��&HOD�Q¶DXUDLW�SULV�TX¶XQH�DSUqV�PLGL�HW�EDVWD���&RPPHQW�SUpYRLU�OH
SLUH�"�0DLV�OH�VDQGZLFK�j�OD�FUqPH�G¶DQFKRLV�QH�SDVVH�GpMj�SOXV��9RLOj�GHX[�PRLV
TXH�YRXV�VDYH]�



%�FRPPH�ERUGV��8Q�j�XQ��HOOH�UHVVHUUH�OHV�SDQV�GH�VRQ�PDQWHDX��WUHPEODQWH�GH
IURLG�� 1RQ�� TX¶HOOH� QH� SOHXUH� SDV�� WRXW� LUD� ELHQ�� 2Q� D� IDLW� GHV� SURJUqV�� 8Q
PpODQRPH�SULV�j�WHPSV��GLV�WX��FHOD�VH�VRLJQH��/HV�FUDEHV�WX�W¶HQ�VRXYLHQV��WX�OHV
DWWUDSDLV�� O¶pSXLVHWWH� j� OD�PDLQ��4XDQG� WX� pWDLV� SHWLW�� WX� pWDLV� XQ� FKDPSLRQ� ��¬
TXRL�VHUW�GH�IDQIDURQQHU�SRXUWDQW��VDQV�PrPH�\�FURLUH�"�0DULD�QH� W¶pFRXWH�SDV�
(OOH�FRQQDvW�OH�VFpQDULR�SDU�F°XU��HOOH�TXL�HQ�D�WDQW�YX���(Q�SULVPH�G¶DUF�HQ�FLHO�
LQYLVLEOHV�j�O¶°LO�QX��YRLFL�OHV�PDODGLHV�GH�WRXWHV�OHV�FRXOHXUV���'pODYpHV�SDU�OD
SOXLH��FHOOHV�GX�WHPSV�VRQW�GHYHQXHV�JULVkWUHV��$IIDLUH�GH�VDLVRQ��VDQV�GRXWH��'H
WRQ�OLW�G¶K{SLWDO��WX�UHJDUGHV�SDU�OD�IHQrWUH��8QH�ULWRXUQHOOH�WH�UHYLHQW�HQ�PpPRLUH�

&�FRPPH�FRXOHXUV��7X�YRXGUDLV�WDQW�OHV�FKDQJHU��SHLQGUH�FH�FLHO�G¶RUDQJH��(W
O¶HDX�G¶XQH�ODUPH��HW�WRXW�O¶RFpDQ�TXL�JURQGH��/HV�SOHXUV�GH�0DULD�VH�PrOHQW�j�WD
UpYROWH��7X�DXUDLV�ELHQ�DLPp�YLYUH�HQFRUH�XQ�SHX�j�VHV�F{WpV��7X�WH�UrYHV�YLHLOODUG
HQ� FKDUHQWDLVHV�� 3OXV� G¶XQH� IRLV�� YRXV� DYH]� UL�� SRXUWDQW�� GH� FHV� SHWLWV� UHWUDLWpV
HQIRQFpV�GDQV�OHXUV�KDELWXGHV�HW�OHXU�FDQDSp��9RXV�pWLH]�PRTXHXUV��$XMRXUG¶KXL�
F¶HVW�WRL��TXDUDQWH�DQV�j�SHLQH�TX¶RQ�WUDQVSRUWH�HQ�IDXWHXLO�

'�FRPPH�GLDPqWUH��&HOXL�GH� WD�YLH�V¶HVW� UpWUpFL�VRXGDLQ�� ,O�D�VXIIL�GH� WRXW�FH
ILFKX�VROHLO�SRXU�TX¶RQ�WH�GLDJQRVWLTXH�XQ�PpODQRPH��0DOLQ��WDQW�TX¶j�IDLUH���/H
ERXJUH�D�VSRLOp�G¶RIILFH�OD�ILQ�

�

(W�YRLOj�TXH�OD�YLH�DXMRXUG¶KXL�WH�VHPEOH�VL�SUpFLHXVH��/D�PRLQGUH�VHFRQGH�GH
FH�JUDQG�ILQDO�HVW�ERQQH�j�SUHQGUH��4XL�VDLW�"�$X�VSULQW��WX�W¶HQ�VRUWLUDV�SHXW�rWUH�

�

&H�Q¶HVW�SDV�FHWWH�FKDOHXU�TXH�WX�DV�WURS�EXH�TXL�YLHQGUD�WH�JkFKHU�O¶H[LVWHQFH�
3RXU� XQ� FKDSHDX� RXEOLp� VXU� XQ� VLqJH�� XQH� FUqPH� VRODLUH� +3� ��� DX� SDUIXP
SURQRQFp�� FH� VHUDLW� YUDLPHQW� WURS� ErWH� �� 7X� DLPDLV� FH� EURQ]DJH� TXL� WH� GRQQDLW
O¶DLU� IDURXFKH��7X�Q¶\�DV�SOXV�GURLW��/¶HVWKpWLTXH�D�ERQ�GRV��PDLQWHQDQW�TX¶HOOH
ULVTXH�GH�WH�FR�WHU�OD�YLH��7X�Q¶HV�SDV�GpFLGp�SRXUWDQW�j�HQ�ODLVVHU�ILOHU�OH�FRXUV
VDQV�DJLU�

7X� WH� EDWWUDV� SRXU� HQ� VDXYHU� OD� PRLQGUH� PLHWWH�� 7X� WH� EDWWUDV� SRXU� HOOH�� WD
IHPPH�� TXL� D� SULV� XQ� WHLQW� JULV�� GHV� FHUQHV� VRXV� OHV� \HX[�� GHSXLV� GHX[� PRLV�
'HSXLV� TXH� YRXV� VDYH]� WRXV� OHV� GHX[�� XQH� PDODGLH� GRQW� YRXV� Q¶RVH]� SDV
SURQRQFHU�OH�QRP��,O�IDXGUD�ELHQ�FHSHQGDQW�GpVLJQHU�OD�ErWH«�OH�FUDEH��'HYDQFHU
VHV�PRXYHPHQWV�SRXU�PLHX[�OH�FHUQHU��2XL��F¶HVW�PDLQWHQDQW�TX¶LO�YD�IDOORLU�WRXW
SUpYRLU�� /HV� VWUDWpJLHV� VH� SUpSDUHQW� GDQV� GHV� FDELQHWV� G¶DYDQW�JDUGH�� 'HV



IDLVFHDX[�LRQLVDQWV�FLEOHQW�WRQ�pSLGHUPH��/HV�VDOOHV�G¶K{SLWDO�VHQWHQW�OH�IRUPRO�HW
O¶pWKHU�� 7X� QH� VXSSRUWHV� SOXV� DXFXQH� RGHXU�� ,O� SDUDvW� TXH� FHUWDLQV� V¶HQ
DFFRPPRGHQW��PDLV�SDV�WRL�

�

7X� DV� FHVVp� GH� WUDYDLOOHU�� /HV� VRLQV� VRQW� GHYHQXV� WURS� ORXUGV��0DULD� UHYLHQW
pSXLVpH� �� HOOH� WH� VRXWLHQW�FRPPH�XQ�HQIDQW��0DLV� WX�DV�HQFRUH� OD� IRUFH�FHUWDLQV
VRLUV�SRXU�O¶DPRXU��&¶HVW�VL�GRX[�GH�VH�SHUGUH�HQ�HOOH�

�

3pULRGH�GH�UpPLVVLRQ��YRXV�\�FUR\H]�GH�QRXYHDX��2Q�V¶DYHXJOH�XQ�PRPHQW��OH
WHPSV� GH� SURILWHU� GH� O¶DFFDOPLH�� /D�PRUW� j� YHQLU�� RQ� QH� YHXW� SOXV� OD� YRLU�� 2Q
V¶LQYHQWH�GHV�UrYHV��GHV�YR\DJHV�j�O¶DXWUH�ERXW�GX�PRQGH�

&H� VHUD� 5RPH�� 7X� YHX[� GX� VROHLO�� WRXMRXUV� �� 7X� Q¶DV� MDPDLV� HX� OD� UDQFXQH
WHQDFH�FRQWUH�WHV�YLHX[�HQQHPLV��&HWWH�IRLV��OH�SDQDPD��FH�VHUD�SRXU�PDVTXHU�WD
FDOYLWLH�QDLVVDQWH��9RLOj�TXH�WX�WH�OD� MRXHV�JUDQG�SULQFH�� OH�FRXYUH�FKHI�GH�F{Wp�
7X�IORWWHV�GDQV�WHV�YrWHPHQWV�EODQFV��O¶DLU�G¶XQ�MHXQH�SUHPLHU��2Q�SHXW�GLUH�TXH
WX�DV�OD�OLJQH�

�

(OOH�D�SULV�XQ�FRQJp�SRXU�rWUH�j�WHV�F{WpV��,O�QH�IDXW�SDV�ODLVVHU�ILOHU�OH�WHPSV�
9RXV� Q¶HQ� SDUOH]� SDV�PDLV� YRXV� OH� VDYH]� WRXV� GHX[�� 3HQGDQW� XQH� VHPDLQH�� OHV
KHXUHV�VH�IRQW�PRLQV�JULVHV��FRPPH�VL�OD�PDODGLH�VH�WHQDLW�j�GLVWDQFH��7X�WH�OqYHV
OH� PDWLQ�� IHLJQDQW� G¶RXEOLHU� OD� PHQDFH�� /HV� GUDSV� YRXV� SURWqJHQW� XQ� SHX�� 7X
UHQRQFHV�j�pWDEOLU�OH�PRLQGUH�FDOFXO���SRXU�XQ�LQVWDQW��WX�WH�GpFLGHV�j�OkFKHU�SULVH�
4XL� VDLW� R�� FHWWH� URXWH�YRXV�PqQHUD� "�/H� FKHPLQ�D�ELIXUTXp�PDOJUp� WRL� �� YRXV
O¶HPSUXQWH]�HQVHPEOH�

8QH�QRXYHOOH�SDJH�HVW�HQ�WUDLQ�GH�V¶pFULUH��&¶HVW�XQH�DYHQWXUH�SpULOOHXVH���LO�WH
IDXW� GLVSRVHU� j� O¶DFFXHLOOLU�� eORLJQpHV� GH� YRXV�� GXUDQW� TXHOTXHV� KHXUHV�� OHV
WKpUDSLHV� SRLQWXHV� TXL� WH� WUDQVIRUPHQW� HQ� DVWURQDXWH«�/j�EDV�� GDQV� GHV� WXEHV
EOHXkWUHV�� WX� JOLVVHV� YHUV� XQ� HVSDFH� LQFRQQX�� ,FL�� WX� UHWURXYHV� OD� FKDOHXU
UDVVXUDQWH�G¶XQ�YHQWUH�GH�IHPPH�

�

4XHOTXH� QHXI� PRLV� SOXV� WDUG�� WX� WH� VXUSUHQGUDV� j� UHVSLUHU�� KXPDQW� XQ� DLU
QRXYHDX��/H�SULQWHPSV�VHUD�UHYHQX���OH�MDUGLQ�DXUD�IOHXUL��,O�Q¶\�DXUD�SOXV�TX¶XQH



SRUWH�j�SRXVVHU�SRXU�FURLUH�j�OD�FKDQFH��7X�HQ�DXUDV�UHSHLQW�OHV�ERLVHULHV�GH�EOHX
SDVWHO��7X�O¶DSSHOOHUDV�WRQ�KHXUHX[�DFFLGHQW��7X�O¶HQWHQGUDV�JD]RXLOOHU�DX�PDWLQ�
HW�HQ�FHW�LQVWDQW�SUpFLV�R��WX�HQODFHV�WD�IHPPH��F¶HVW�GpMj�XQ�SHX�GH�WD�YLH�TXL�VH
SRXUVXLW�

'HSXLV�TXH�WX�HV�PDODGH��WRQ�F°XU�pJRwVWH�D�FHVVp�GH�GLUH�QRQ��7X�HV�GHYHQX
XQ�KRPPH��UrYDQW�OD�WHQGUHVVH�DX�IpPLQLQ��7D�SHDX�HIIOHXUDQW�VRQ�YHQWUH��0DULD
WH�VRXULW��HPSOLH�G¶DPRXU��WHOOH�XQH�YRLOH�j�O¶KRUL]RQ�

�

2Q� DYDLW� SUpYX� XQ� JDUoRQ� ��8QH� ILOOH� V¶HVW� DQQRQFpH�� HW� OD� MROLH� GHPRLVHOOH�
GHX[�PRLV�WRXW�MXVWH��WH�UHJDUGH�VDQV�VDYRLU�TXH�WX�YDV�V�UHPHQW�OD�TXLWWHU�

2Q� FRPPHQFH� j� SUpYRLU� O¶DYHQLU� VDQV� WRL�� RVDQW� j� SHLQH� OH� GLUH�� 6¶LO� DUULYH
TXHOTXH� FKRVH«� 9RLOj� GH� FHV� IRUPXOHV� TXL� VRQW� UHQWUpHV� GDQV� WD� YLH�� (OOHV
JUDYLWHQW�HQ�SHQVpH��VXVSHQGXHV«�HW�SHX�j�SHX�UHWRPEHQW��DPqUHV��VXU� OD� WDEOH
GH� QXLW�� 7X� OHV� GLOXHV� GDQV� XQ� ERO� GH� FDIp� QRLU�� 7X� QH� GRUV� SOXV�� FHSHQGDQW� OD
YHLOOH�HVW�VDOXWDLUH��&HWWH�IRLV��F¶HVW�GpFLGp��WX�SUpSDUHV�OH�YR\DJH«�7X�SRXVVHV�OD
SRUWH�YLWUpH�G¶XQH�HQVHLJQH�FRQQXH���LO�SDUDvW�TX¶RQ�\�YHQG�GHV�SURGXLWV�DGDSWpV�j
WRQ� FDV�� ,O� WH� IDXW� XQ�ERXFOLHU� j� WD�PHVXUH� �� WRQ� DUPXUH� HVW� GpMj� ELHQ� HQWDPpH�
©�&RQWUDW�LQGLYLGXHO�GH�SUpYR\DQFH�ª�� OH�PRW�WH�IDLW�VRXULUH���&¶HVW�FRPPH�XQH
FRXYHUWXUH� GH� VXUYLH�� SRXU� \� EORWWLU� VHV� GHUQLHUV� MRXUV� HQ� ERXOH�� /HV� UDQJHU� j
O¶DYDQFH�WHO�XQ�WUpVRU�

8Q�MHXQH�KRPPH�DVVXUp�WH�UHoRLW���WX�DV�SULV�UHQGH]�YRXV��,O�W¶pFRXWH�GpURXOHU
WRQ�KLVWRLUH�HW�WRXWHV�WHV�LQTXLpWXGHV��7D�SHWLWH�EORQGLQHWWH�Q¶D�SDV�HQFRUH�XQ�DQ�
PDLV� WX� OD�YRLV�GpMj�PpGHFLQ��GDQVHXVH��DYRFDWH�SHXW�rWUH�� ,O� W¶D�FRQVHLOOp��VDQV
IDXVVH�WUDJpGLH��,O�D�OH�WRQ�MXVWH�HW�SURIHVVLRQQHO��4XDQG�WX�QH�VHUDV�SOXV�Oj«�,O
O¶D�GLW�VDQV�VRXUFLOOHU��(Q�TXHOTXHV�PRWV�FKRLVLV��LO�WH�SURMHWWH�WD�ILQ��(W�SHX�j�SHX�
FODLUHPHQW��WX�REMHFWLYHV�OD�YLH�VDQV�WRL��7RQ�DPRXU��0DULD�DX[�\HX[�EULOODQWV��QH
PDQTXHUD� GH� ULHQ��7X� OXL� RIIUHV� GqV�PDLQWHQDQW� WD� SURWHFWLRQ� GH� O¶DX�GHOj��&HV
SDSLHUV��WRXW�FH�TXH�WX�DV�WRXMRXUV�GpWHVWp��WX�OHV�OLV��OH�F°XU�SUHVTXH�VHUHLQ��&¶HVW
WD� YRORQWp�� SRVpH� HQ� OHWWUHV� FDSLWDOHV�� SRXU� HOOH�� 6XU� FKDTXH� SDJH�� WD� JULIIH
DIILUPpH�YRXV�UpXQLW�GpMj�

7X�DV�ELHQ�P�UL�GHSXLV�GHX[�DQV��7X�Q¶RXEOLHUDV� ULHQ�G¶LPSRUWDQW� FHWWH� IRLV�
7RQ�SDVVHSRUW�HVW�j�MRXU�

/HV� YDOLVHV� VRQW� SUrWHV� GDQV� OD� FDUOLQJXH��&H� VHUD� XQ� EHDX� YR\DJH��7X� YHX[



YRLU�5RPH��3RPSpL��OD�YLOOD�GHV�0\VWqUHV��'H�SHXU�TX¶RQ�QH�SXLVVH�SOXV��/D�FLWp
RIIHUWH�DX[�WRXULVWHV�V¶HVW�DEvPpH��0DLV�HOOH�UHVWHUD�pWHUQHOOH�GDQV�WRQ�HVSULW�

�

1RQ�ORLQ�GX�EHUFHDX�DQWLTXH��LO�H[LVWH�XQ�HQGURLW�PHUYHLOOHX[��,O�IDXW�V¶\�UHQGUH
SDU�EDWHDX��DYDQW�GH�SDUFRXULU�GHV�FKHPLQV�DEUXSWV��6XU�OHV�KDXWHXUV�G¶$QDFDSUL�
OD�YLOOD�6DQ�0LFKHOH� VXUSORPEH� OD�PHU��(W� OH�EODQF� LQWHQVH� WUDQFKH� VXU� FH�EOHX
SXU��8Q�VSKLQ[�LPSDVVLEOH�\�DFFXHLOOH�OH�YLVLWHXU��,O�QH�W¶HIIUDLH�SDV�

3HQFKpH� VXU� WRQ� pSDXOH�� 0DULD� FRQVXOWH� OH� JXLGH�� (OOH� W¶DFFRPSDJQH�� DYHF
FRQILDQFH��YHUV�FHWWH�GHVWLQDWLRQ� IXWXUH��7X�HV�GpMj� Oj�KDXW�� WRXUQDQW� OD�SDJH�� VL
SURFKH� GX� FLHO�� 7D� UpPLVVLRQ� V¶DFKqYH�� GpILDQW� GHV�PLOOLHUV� GH� FHOOXOHV�� TXL� VH
PXOWLSOLHQW�HQ�VLOHQFH��'DQV�WURLV�PRLV�HW�XQ�MRXU��GHV�VDJHV�DYLVpV�DXURQW�UpVROX
FH�P\VWqUH��4XH�WX�FURLHV�DX[�PpGHFLQV�RX�DX[�GLHX[��WX�VHUDV�ELHQ�YLYDQW�

,OV�RQW�WRXW�SUpYX�SRXU�YRXV��PrPH�OH�PLUDFOH«



/¶2EVHUYDWRLUH�GH�O¶,PSUpYR\DQFH�GX�*URXSH�9<9
�

$FWHXU� PDMHXU� GH� OD� SUpYR\DQFH�� OH� *URXSH� 9<9� D� ODQFp� HQ� �����
O¶2EVHUYDWRLUH� GH� O¶LPSUpYR\DQFH� GRQW� OHV� REMHFWLIV� YLVHQW� j� VHQVLELOLVHU� DX[
HQMHX[� GH� OD� SUpYR\DQFH�� j� PHWWUH� HQ� pYLGHQFH� OHV� FDUHQFHV� GH� FRXYHUWXUH� GH
FHWWH� SURWHFWLRQ� VRFLDOH� HW� j� FRQWULEXHU� j� O¶DPpOLRUDWLRQ� GH� OD� FRXYHUWXUH
SUpYR\DQFH�GHV�)UDQoDLV�

�

$YDQW� WRXW� RXYHUW� VXU� OD� VRFLpWp�� O¶2EVHUYDWRLUH� GH� O¶LPSUpYR\DQFH� HVW� XQ
HVSDFH�G¶pFKDQJHV�HW�GH�GpEDWV�FUpp�SRXU�pYHLOOHU�OHV�FRQVFLHQFHV�

�

�

(Q�VDYRLU�SOXV�VXU�O¶2EVHUYDWRLUH�GH�O¶LPSUpYR\DQFH��

�

�



/LEULQRYD
�

(Q� PDUV� ������ /DXUH� 3UpWHODW� HW� &KDUORWWH� $OOLEHUW�� GHX[� HQWUHSUHQHXVHV
SDVVLRQQpHV� LVVXHV� GX� PRQGH� GH� O¶pGLWLRQ�� ODQFHQW� /LEULQRYD�� XQH� DJHQFH� GH
VHUYLFHV�DX[�DXWHXUV�

�

4XH� YRXV� VRXKDLWLH]� LPSULPHU� YRWUH� OLYUH�� DYRLU� GHV� DYLV� GH� OHFWHXUV� RX� GH
SURIHVVLRQQHOV�� OH�SXEOLHU�HQ�DXWR�pGLWLRQ�RX�WURXYHU�XQ�pGLWHXU��/LEULQRYD�YRXV
DFFRPSDJQH��

�

0DLV�/LEULQRYD�QH�V
DUUrWH�SDV�Oj���OHV�OLYUHV�VRQW�pJDOHPHQW�UpIpUHQFpV�VXU�VD
3ODWHIRUPH�pGLWHXUV��VXU�ODTXHOOH�VRQW�LQVFULWHV�SOXV�GH�����PDLVRQV�G
pGLWLRQ��/HV
pGLWHXUV�SHXYHQW�DORUV�FKHUFKHU�SDUPL�WRXV�OHV�RXYUDJHV�DXWR�pGLWpV� OHXUV�IXWXUV
WDOHQWV��TXH�/LEULQRYD�DFFRPSDJQH�HW�FRQVHLOOH�HQ�MRXDQW�OH�U{OH�G
DJHQW�OLWWpUDLUH�
9pULWDEOH� LQQRYDWLRQ� GDQV� OH� GRPDLQH� GH� O¶pGLWLRQ�� /LEULQRYD� HQFRXUDJH� HW
YDORULVH� WRXV� OHV� pFULYDLQV� TXL� GHYLHQGURQW�� SHXW�rWUH�� OHV� JUDQGV� DXWHXUV� GH
GHPDLQ�

�

$XMRXUG¶KXL�� SOXV�GH������ OLYUHV�RQW� pWp�SXEOLpV�SDU�/LEULQRYD� HW� SOXV�G
XQH
FHQWDLQH� VRQW� SDVVpV� j� O¶pGLWLRQ� WUDGLWLRQQHOOH�� GDQV� GHV� PDLVRQV� YDULpHV� �� OHV
pGLWLRQV�0LFKHO�/DIRQ��$QQH�&DUULqUH��)OHXYH��+DFKHWWH�5RPDQ��/DWWqV��*U�QG�
(\UROOHV��+DUSHU&ROOLQV��/
$UFKLSHO«

�

(Q�VDYRLU�SOXV�VXU�/LEULQRYD���OLEULQRYD�FRP

�



1RWHV

>ĸ�@
$SSHOH]�XQH�DPEXODQFH�



L’imprévoyance, cette idée qui nous rend mal à l’aise, qui nous 
tiraille parfois, qui nous fait peur, que l’on rejette souvent et que 
l’on met de côté pour continuer à vivre ses rêves, n’est-elle pas 
õQDOHPHQW�OD�OLEHUW©�TXH�O×RQ�V×RFWURLH�VHFU¨WHPHQW�"
1×HVW�HOOH�SDV� OH�UHöHW�GH�QRWUH�YXOQ©UDELOLW©�TXH�QRXV�QRXV�
FRQQDLVVRQV�HW�TXH�QRXV�HVVD\RQV�G×DVVXPHU��VRXYHQW�VHXO�"

,PDJLQH]�XQ�©Y¨QHPHQW�TXL�YLHQW�ERXVFXOHU�OD�YLH��XQ�LQDWWHQGX�
TXL�O×HPP¨QH�YHUV�XQ�FKHPLQ�QRXYHDX��XQH�LQVRXFLDQFH�TXL�IDLW�
rentrer son imprévoyance dans le réel.
Racontez cet aléa de la vie, peut-être anticipé au plus profond 
GH�VRL�HW�TXL�YLHQW�ERXOHYHUVHU�VHV�FHUWLWXGHV�
'©FULYH]�QRXV�OH�FKHPLQ�TXL�P¨QH�DORUV� �XQH�UHFRQVWUXFWLRQ��
à la résilience et qui pousse à se surpasser et à retrouver le 

ERQKHXU�SHUGX�

Concours d’écriture

L’Observatoire de l’imprévoyance du Groupe VYV a lancé un concours d’écriture 
à l’automne 2021 auprès de ses réseaux militants, de ses salariés et de ses 10 
millions d’adhérents sur le thème évoqué ci-dessus des imprévus de la vie, de 
leurs conséquences et de la reconstruction.

Nous tenons à remercier les 170 rédacteurs passionnés d’écriture qui nous 
ont fait partager leur création originale. Ce recueil distingue les 15 nouvelles 
qui ont été choisies par le jury.

Être ou ne pas être 
imprévoyant ?
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